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World  Prices 
Commodities 
In  Retreat 

Inflation  Trend  Reversed 
—  Future  Prices  Lost 
Half  Post-Korean  Jump, 
Spot  Prices  One  Third  j 

With  Mr.  Malik  waving  an  olive 
twig  international  commodity 
prices  broke  .sharply  this  week. 
The  Rus.sian  peace  feeler  gave 
traders  the  world  over  the  feeling  | 
that  .shortages  and  stockpiling  de-  , 
mands  are  le.ss  acute  because  I 
there  may  be  a  little  less  haste  and  I 
urgency  for  the  west  to  get  intoj 
the  state  of  maximum  prepared-  j 
ness.  Whether  or  not  this  reaction 
is  justified  only  time  will  tell. 

However  this  may  be,  the  de¬ 
flation  of  commodity  prices  which 
has  been  going  on  .steadily  now  i 
since  the  middle  of  February,  only  | 
gained  momentum  in  the  past  few ! 
days,  as  the  cumulative  effect  is  j 
beginning  to  be  impressive.  i 

Futures  prices  are  back  at  the 
levels  of  early  October  1950.  Over 
half  of  the  wild  spurt  since  the 
Korean  war  started  has  been  wip-  j 
ed  out.  Spot  prices  in  the  world’s] 
trade  centers,  le.ss  speculative  and 
sensitive,  slower  in  rise  as  well  a.s 
fall,  gave  up  almost  one  third  of 
Ihe  advance  since  last  June  and 
are  back  where  they  stood  in  early 
December  1950. 

Thi.s  is  the  price  picture  as  pre-  j 
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By-elections  Protest  Against 
High-handed  Government  Attitude 

Good  Government  Administratively,  But  “Strikinj; 
Their  Sublime  Heads  Against  the  Stars”  —  Great 
Show-offs  of  These  times  —  Premier  John  MeNair 
Slipping  Down — 

By  TtMl'LS 


New  factory  and  head  office  building  of  International  Busines.s  Machines  Co.  Ltd.  in  Toronto,  dedication  services  for  which 
were  held  June  22nd  last.  New  building  will  greatly  extend  IBM  operations  in  Canada. 


Ottawa  Takes 
Calm  View  of 
Trade  Deficit  j 

$300  Million  Gone  Eases ' 
Inflationary  Pressures  : 
Here  —  Trade  To  Im¬ 
prove  in  Second  Half  i 

(Sp«*cial  to  The  Financial  Times)  ! 
Ottawa  —  Government  circles  ! 


Prairie  Crops 
Enter  July  In 
Healthy  Shape 

Moisture  Conditions 
Generally  Good  and 
Growth  Favourable  — 
Wheat  Acreage  Off  i 


It’s  In  |B.C.  Government 

The  News 

Highlights  of  Develop-  For  Normal  Term 

ments  of  Interest  to  I  - 


Ottawa:  The  Liberals  have 
j  .been  so  high  and  mighty  all  tnis 
j  session,  that  it  is  no  wonder 
’  that  the  people  tunied  on  the 
'  government. 

VViien  the  Conservative.s.  I’lo- 
gressive  or  othenvisc.  took  four 
I  for  four  in  Monday's  by-elec- 
I  tions.  this  was  a.s  much  ^ 
protest  against  the  highfalutin 
I  government  as  it  was  a  pro- 
!  Drew  mandate.  So,  if  the  gov- 
i  ernment  is  a  little  le.s.s  cocky 
than  it  was.  George  Drew  would 
j  do  well  to  take  this  victory  with 
;  humility. 

Indeed.  George  Drew  ha.s 
been  a  better  man  this  session. 

I  since  he  .slopped  oeing  the  Don 


quite  a  few  votes  in  this  way. 
Mol.  .McLurc  was  also  big 
onougii  to  overlook  some  of  the 
fooli.sh  sniping  earlier  employed 
by  MacLean,  and  so  all  i.s  now 
well  that  end.s  well. 

.Meanwhile,  here  is  .some  ad- 
\  ice  to  the  Liberal  party.  Don’t 
get  Chester  McLure’s  dander 
up.  So  Queens  returns  two 
Tories  for  the  first  time  in 
10  years. 

*  *  ¥ 

In  South  Waterloo.  1  did  not 
know  what  to  think.  It  had  been 
Tory  since  1900  or  thereabouts. 
But  Howie  Meeker  at  this  dis¬ 
tance  did  not  look  like  a  strong 
candidate.  Again,  the  machine 


I  Quixote  and  ceased  tilting  at  !  that  functioned  so  well  for  tlie 
i  windmills.  I  personally  like  the  |  late  Karl  Homuth  was  a  jiei  - 


December  1950.  ,  1  (Spei'ial  to  The  Financial  Times)  ;  r-,.,  .  r,  j  ■ 

_  .....  I  Ottawa  —  Government  circles  j  j  ^  great  benefit  to  Canadas 

Thi.s  i.s  the  price  picture  as  pi'C-  Winnipeg.  —  June,  regarded  as 

fiented  by  the  daily  Associated  continue  to  take  a  rather  calm  i  most  critical  of  the  crop!  deep-sea  shipping  business. 
Pre.s,s  index  of  35  spot  and  the  |  view  of  the  fantastic  deficit  in  !  months,  is  passing  with  the  cur-  j  There  has  been,  he  said,  a  sud- 


Finance  and  Business  j 

A  wide  improvement  in  the  j 
world  shipping  picture,  Trans-  | 
port  Minister  Chevrier  stated  in  | 
House  of  Commons,  has  been  of  I 
"great  benefit’’  to  Canada’s  | 
deep-sea  shipping  business.  i 


No  Early  Break-up  in 
Coalition  Premier  John¬ 
son  Says  —  Is  Sold  on 
Health  Scheme  I 


Dow-Jones  index  of  12  future  com-  Canadian  trade  which  was  boost-  '  rent  favorable  conditions  well  sus- 
modities.  ed  bv  another  S80.4  million  in  i  tained.  Here  and  there  on  the 


I  (.Special  to  The  Financial  Times)  j 

I  VANCOUVER  —  Coalition  in  j 
'  Rritisli  Columbia  isn’t  going  to  .■ 
I  be  broken  up  in  the  near  future,  i 


.sober  and  responsible  version  of 
Drew  AD  1951  much  better 
than  the  Gorgeou.s  George  of 
yesteryear. 

The  Liberals  really  got  kicked 
in  the  pants.  Had  it  been  only 
one  upset  they  could  .shrug  it  off 
to  "an  unusual  local  condition.’’ 
But  this  goes  all  the  way  from 
Charlottetown,  cradled  in  the 
Gulf  of  Si.  Lawrence,  to  Bran¬ 
don,  on  the  Saskatchewan  line. 
It  goes  from  Atlantic  through 
Eastern  to  Central  time,  and 
within  an  hour's  train  ride  of 
mountain  time. 

One  ventures  to  sav  that  if 


A.P.  Dow-Jones 
Spot  Features 


ed  bv  another  $80.4  million  in  |  lahied.  Here  and  there  on  the  .  Liberty 

..  '  western  crop  map  there  i.s  need  ;  u  . 

May,  according  to  pronsional  ;  .  :  which  ( 

-Jones  .  little  more  ram  but,  on  the; 

it.ures  f'Siii’es.  j  ivbole,  the  piairie  country  ha.s ;  ii'^niber 

February  High  215  71  215.43  Adding  the  deficit  of  the  pie- j  rarely  looked  better.  .  have 

March  .31  212.69  208.48  vious  four  months,  the  1951  deficit  I  Tardy  at  first,  the  growth  of!  profits. 

April  30  209  76  204.62  trade  balance  up  to  end  of  ,  the  young  grain  has  come  along  I 

3j  205  10  191  97  equals  exactly  the  only  de-  well,  with  the  warm  weather  dur-  qj,  ^ 

June  26  200.78  18L28  ficit  Canada  ever  had  since  1921  ing  the  latter  half  of  the  month!  ^ongres 

1950  Hiffh  207.64  202.84  covered  a  period  of  3  years.  !  making  up  for  .some  of  the  early' 

1950  Low  159  30  131  21  deficit  of  $297  million  at  the  |  delay.  The  late  sown  grain  which  :  Oerald 

Un  from  1950  Low  peak  of  prosperity  and  the  en.suing  I  lav  for  some  time  ivithout  germ- ]  Canadif 

Hicr'h  56  84  fiepression  was  spread  over  three  |  j,iatmg  in  the  dry  top  .soil  ha.s  ; 

nrtu'm  frorn  1951  years,  1929,  1930  and  19.31.  Now  j  benefited  by  the  recent  rains  and  i 

23  32  same  deficit  of  $297.6  million  '  appears  to  be  doing  well. 

,  accumulated  in  five  months.  |  Up  tf,  this  writing  however,  no  ! 

The  1950  lows  were  established  ^  t  u 

.  ,  V.  •  Government  experts  point  out,  heavy  June  rams  have  .swept  over 

early  m  the  year  when  the  busi-  comparison  |  the  prairies,  except  in  pares  of] 

ness  outlook  pointed  rather  toward  ^  the  |  Alberta.  Thus  f.ar  however,  the 

depression  t  lan  adverse  balance  of  f  he  depression  ]  moisture  in  the  .soil  has  been  ade- ; 

ago.  on  lie  eve  ^  V^srs  wa.s  lelated  to  a  far  smaller  quate  for  the  growing  crop.  The 

tack,  the  ^  volunie  of  total  trade.  The  on- 1  young  grain  will  enter  the  July  i 

stood  at  1d4.  Of  the  1  poin  iiise  couraging  feature  of  the  1951  ]  period  with  for  the  mo.st  past,  i 

in  the  eight  months  up  o  if-  picture  is  that  it  show.s  an  overall  ;  good  reserves  of  moisture,  but  | 

February  well  over  las  c  us  p^pan-sion  of  trade.  Exports  too  i  liberal  and  well-timed  rain.s  will  be  i 

been  chopped  off  again  in  the  past  increasing  in  a  phenomenal  j  required  to  sustain  the  favorable  i 
four  months.  manner,  '  outlook.  | 

C’ommoditif'S  Still  Barometer  May  exiioris  of  $327  million  are  I  The  crop  has  stooled  well,  and  ; 

How  .significant  are  these  prices  at  a  record  and  37.4  million  aiiead  ■  the  expectation  is  that  the  wheat ! 
today?  There  was  a  time  when  jast  year.  Imports  however,  j  will  reach  the  shot  blade  stage  i 
the  only  price  difference  for  com-  jumped  even  more,  to  $407.1  mil- |  about  July  12.  on  the  southern 

modities  as  between  London,  New-  hon,  up  117.2  million  t'rom  May  I  prairies  at  least.  In  southern, 

York,  Singapore,  Melburne.  etc.  1950.  1  Manitoba  your  corre.spondent  saw , 

consisted  in  the  freight  differen-  vVhal  leads  govoinment  trade  i  fii'st  of  the  haring  operations 
tial,  that  is  the  cost  of  transport-  financial  experts  to  take  a  ;  in  progress  last  week.  What  looks  1 

ing  them  from  one  location  to  an-  palm  view  ot  the  adverse  trend  of  I  like  bountiful  fod<ler  crops  are 
other.  Today  government  inter- 1  Canadian  trade  is  the  fact  that  |  a.sRured. 

fercnce  with  free  world  prices  has  ^be  phenomenal  imports  flowing  I  .More  Kain  I'romised 

added  many  more  fac tons  that  the  ^^e  country  at  this  stage  are  ,  this  writing  too.  cool  air  j 

international  arbitrage  trader  in  pigarly  anti-inflationary.  Inflation  '  , moving  in  from  the  Mackenzie 
commoditie.s  has  to  bear  in  mind  3,  .situation,  where  the  amount  |  335.;,,  promise  of  more  . 

and  the  difterentials  are  moie  seeking  goods  exeeed.s  i  ,.343  fp,,,  ^be  .southern  prairies.  No 


den  demand  for  ships  of  the  ;  premier  Byron  1.  Johnston  told '  similar  by-elections  were  held  in 


52  j  depression  wa.s  spread  oyer  three  '■  inatmg  in  the  dry  top  .soil  ha.s  ;  exchange  of  eurren-  '  turned  at  the  last  election  two 


Liberty  and  Park  types,  of 
which  Canada  has  a  substantial  i  ''eek.  but  people  are  still  wonder- !  wouKt  get  uie  nicies  trimmeu  oti 

number,  and  Canadian  owers  ‘"S  f “‘ance ,  them. 

,  c.in  continue  row  that  .spokesmen ; 

have  reaped  "substantia!’’  ^.iberal  and  Con.ser-  Why?  Well,  for  one  thing, 

■of'ts.  ' -.alive  parties  have  indicated  their  they  are  all  bin  iirsufferable. 

*  *  *  i  delei  mination  to  fight  the  nexi ,  These  latter  day  parliamentary 

On  his  return  from  aiuiuai  :  election  as  separate  group.s  in  op- .  pa.shas  have  all  the  graciou.s 

ngress  of  International  Cham-  ]  position  to  etch  other  and,  of  l  omlescen.sion  of  ten  genera- 

r  of  Commerce  in  Portugal,  i  cour.se.  the  C.C.F.  1  tions  of  duke.s. 

u  ald  G.  Ryan,  president  of  Premier  John.son’.s  contention  I  said  before,  and  I  .said  again, 
inadian  Council.  suggested  |  i.s  that  the  government  was  re-  ■  and  I  say  now.  that  this  Libera! 

at  free  exchange  of  eurren-  |  turned  at  the  last  election  two  i  government  is  a  good  govern- 

;s.  combined  with  lower  tariffs  ii  ear.s  ago  a.s  a  coalition  and  tliai:  lueiii.  It  is  a  very  goc.xl  govern- 

d  reasonable  customs  vaiua-  it  lias  a  mandate  to  continue  as  a]  meiit. 


political  gathering  here  last  j  Vancouver,  the  Liberals  also 


would  get  the  hides  trimmed  off 


¥  * 

Well,  for  one  thing. 


congress  of  International  Cham-  ]  position  to  etdi 
ber  of  Commerce  in  Portugal,  i  cour.se.  the  C.C.F. 


Gerald  G.  Ryan,  president  of 
Canadian  Council.  suggested 


Premier  .John.son’.s  contention 
i.s  that  the  government  was  re-  ■ 


■  .  J  riiai.  01  nil,  ciiai.  cue  v uiiiotii inuii  me  iiiniiie.s.  eAceoi,  111  on  i  lb  iji  ; 

ness  outlook  pointed  rather  toward  L  entirely  fair  becau.se  the  j  Alberta.  Thus  f.ir  however,  the 

depression  t  lan  adverse  balance  of  i he  depression  |  moisture  in  the  .soil  has  been  ade- ; 

ago.  on  lie  eve  ^  V^^rs  wa.s  related  to  a  far  smaller  quate  for  the  growing  crop.  The 

tack,  the  ^  voliinie  of  total  trade.  The  on- 1  young  grain  will  enter  the  July  1 

stood  at  1d4.  Of  the  1  poin  iise  couraging  feature  of  the  1951  ]  period  with  for  the  mo.st  past,  1 

in  the  eight  months  up  o  if-  pictm-e  i.s  that  it  show.s  an  overall  ;  good  reserves  of  moi.sture,  but  1 

February  well  over  .  expansion  of  trade.  Exports  too  i  liberal  and  well-timed  rain.s  will  be  i 


cies.  combined  with  lower  tariffs 
and  reasonable  customs  valua¬ 
tion  policies  Constitute  tlie  key 
to  further  expansion  of  woi  Id 
trade. 

^  ^ 

Quebec  authorities,  aeeording 
lo  I’reinier  Diiplessis,  are  study¬ 
ing  the  question  of  a  link-up  in 
the  various  hydro  electric  dis¬ 
tributing  systems  in  the  prov¬ 
ince  as  a  means  of  assuring  <-oii- 
ttniiity  and  regularity  of  power 
supplies. 

f  ¥  IS 

Government  at  Ottawa  wa.s 
expected  to  take  immediate  ac¬ 
tion  on  a  recommemialion  tliat 
Canada  .supply  7,050  tons  of 
newsprint  a.s  emergency  allo¬ 

cations  to  6  countries.  This 
would  be  over  and  above  J.Ooo 
ton.s  already  allocate  d  to 

Fiance. 

¥  ¥  ¥ 

Dollar  prolilein  of  U.K.  lia.s 
not  yet  been  resolved.  Sir  Hart¬ 
ley  Sliawcross.  President  of  the 
Board  of  Trade  told  the  Cana¬ 
dian  Cliamber  of  Commerce  in 
London  this  week,  but  Great 


fercnce  with  free  world  prices  has  ^he  phenomenal  imports  flowing!  .More  Kain  Promised  lanct. 

added  many  more  factons^  that  the  2he  country  at  this  stage  are  ,  this  writing  too.  cool  air  j  ^  , 

international  arbitrage  tiaUei  m  ..jg^rly  anti-inflationary.  Inflation „g.  Mackenzie  P"'.  ,  P!',,  ? 

commodities  has  to  bear  in  mind  ^  situation,  where  the  amount  Kfmin  p-ive*;  of  more  lesoUed.  6u  Hujt- 

and  the  differentials  are  more  money  seeking:  g:oO(ls  exceeds  i  ..3;-  southern  orairies  No  Pi't'-sident  of  iht 

substantial.  StiU  the  "level"  of  uje  supply  of  good.s:  thi.s  the  300  j  ,„3^ter  how  good  the  crops  look. 

the  prices  ol  these  graded  com-  million  dollais  wliicli  Canada  used  .  'ire  aiwiv.;  welcomed  in  ‘  Cli.imber  of  Commeice  ui 

modities  is  the  same.  A  certain  buy  more  goods  abroad  than  ^3^  I-o>nion  this  week,  but  Great 

grade  of  cotton  has  tlie  .same  price  exjiorted  arc  well  out  of  the  Thev  serve  i  reserve  for  nevertheless,  aims  at 

the  world  over  and  the  Liverpool  ^vay  as  far  a.s  inflationary  pres-  2,;’^  3,,pj  boosting  its  trade  irith  Canada. 

Exchange  legisteis  eveiy  uc  ua  gm-g  jg  concerned.  usually  encountered  during  Julv.  I 

tion  in  New  York  and  New  Another  facto,  has  been  that  a  computation  made  last]  Even  in  the  event  of  a  finish 

Orleans.  Also,  the  U.K.  futures  0aj,3(^i3n  export  prices  did  not  w-eek  the  Searle  Grain  Co  has  Korean  war.  Defense 

trade  is  at  liberty  to  deal  in  ster-  phanta.stic  ‘  pi3,.pf|  the.  wheat  acreare  at  21  - !  -Mobilization  Director  Charles  E. 

ling,  dollars  or  any  other  01  thCp^g,,,  jPp  commodity  ■  690  000  or  down  1 5  per  "cent  from  :  ''"‘'-son  said  this  week.  U.S. 

world’s  currencies.  practically  ^jarkets.  Thi.s  trend  i.s  bound  to  re-  ,  jast  year  Earlier  reports  in-  ’  '*-® 

exempt  from  foreign  exchange  verse  itself  in  the  months  to  come.  ]  (^i^.ated  an  increase  in  Manitoba  effort.  "The  ending  of 

control,  all  he  has  to  do  is  to  ^Vorld  market  prices  of  such  Can-  pp^  slight  reductions  in  the  other  ^  I’ontrols  over  our  economi-  at 

submit  a  monthly  report  to  the  gdian  imports  of  cotton,  wool,  tin  j  ^wo  provinces  In  the  Searle  fig-!  time’’,  he  .stated. 

Bank  of  England  about  his  com-  3,,^  failing  drastically.  On  the  j  3  7  r,  ^  ppf  gp. '  "would  produce  chaos  and  dis- 

mittments  in  New  York.  Buenos  other  hand  Canadian  export  prices  j  ppa’,.  fo  pp  p,  prospect  for  the  I 

Aires,  Cairo,  etc.  of  nickel,  copper,  lead  and  zinc  j  foothills  province.  1  ’  ¥  ¥  ¥ 

The  Canadian  farmer  —  much  and,  last  but  not  least  —  new.s-  !  vV’ith  the  exception  of  rye.  a  1  According  to  a  survey  by  the 
to  hi.s  regret  .since  the  U.K.  wheat  print  were  recently  increased.  ‘.small  crop  an.vtva.v,  all  of  the  i  National  Industrial  Conference 
deal  from  which  tax  payers  These  developments,  it  is  point-  ^  acreages  sown  to  coarse  grains !  Board,  busine.ss  in  the  U.S.  will 
money  bailed  him  out  —  abandon-  pd  out  will  bring  the  terms  of  ;  are  up  from  bust  year  which  iu- !  fontiuue  at  a  high,  level  during 

ed  free  trading  in  wheat  in  favour  !  trade  into  balance  again  in  the  not  I  dicates  the  effects  of  the  late  .sea-  I  balance  of  this  year.  Of  a  total 

of  goitirnment  guaranteed  floor ,  too  distant  future.  ,  ,  .son.  The  flax  crop  i.s  put  at  659.- !  of  manufacturing  compa- 

Winnipeg  is  no  longer  in  the  wheat  1  course  other  fac-  I  000  acres,  up  26  per  cent  from  !  nies,  .survey  showed.  7  out  of  10 


I  oalilior.  until  the  natural  expira¬ 
tion  ol  its  term  in  another  two 
\<'ar.L 

It  i.s  ni.unlained  in  some  quari- 
'  ers  that  the  reason  for  tlie  gov- 
einnient’s  lieierminalion  not  to 
go  to  the  couiOiy  soon  is  tlie 
ti’oiibleu  .se.ssion  01  the  iegislaltire 
earlier  in  the  year  when  there  was 
'O  imicli  controvers.v  and  opposi¬ 
tion  111  conneetion  with  the  hos- 
(lila!  insurain  e.  program  and  two 
members  walked  out  to  become 
iiniiqiendenls. 

During  the  next  couple  of  years 
Premier  .lohn.son  believes,  the  gov- 
einment  will  have  ample  time  to 
iiitnd  its  fence.-  and  eonvince  the 
electorate  of  tlie  true  storv  be¬ 
hind  ho.-'pilal  insurance  —  that  it  i.s 
:i  ncce.s.sarv  measure  and  that  it 
i.s  now  on  a  solid  foundation:  tliai 
it  got  off  lo  H  terrible  .stall;  luii 


Adiiuni.siialively.  and  in  ii.- 
thinking.  it  is  I’ne  b.-.-t  tlnng  v, 
have  had  since.  Confederation. 
But.  as  Horace  says,  the.v  are 
striking  their  .sublime  heads 
against  the  stars.  Like  the  Mc¬ 
Gill  loolhall  team  ol  J950.  the.v 
.tie  beginning  to  believe  their 
press  notices. 

That  they  believe  .said  notice.- 
is  no  sin;  >iut  that  Ihe.x  act  that 
wav  is  bad.  Tiie  Grits  have  be¬ 
come  .gieal  siiow  offs  these 
times. 

Down  in  Queen’s,  all  looketl 
s;ile.  .1.  An.gu.s  MacLean.  though 
he  was  a  wing  coium.aiuKo 
during  the  war.  diti  not  seem  to 
have  any  great  chance,  becau.se 
the  Torie.s  have  worked  that 
war  stuff  to  dealli.  But  now 
that  it  no  longer  matteis.  it  was 


that  it  i.s  functioning  well  now  recalled  that  aiter  all.  Mac- 


aiid  deserves  Mipport. 

Import  a  lit  .Achievemeiil 

Pii-mior  .lohnsun  has  a  siiecial 
ica.son  for  wanting  to  do  this,  and 
it  IS  not  political  advatiluge.  e.x- 


of  goi’^rnmeni  guaranieea  uoor ,  t,o„  (jj.gtani  fi,t„rc.  ,  ,,011.  The  flax  crop  i.s  put  at  659.-  01  manuiactunng  compa- 

Winnipeg  is  no  longer  in  the  wheat  1  course  other  fac-  I  000  acres,  up  26  per  cent  from  !  nies,  .survey  showed.  7  out  of  10 

picture,  the  Chicago  quotation  i  PP^  1  i  arc  operating  at  capacity,  while 

will  still  largely  determine  fit- ;  3,. mament  orders  will  run  against  '  While  the  acreage  seeded  to,  .slowdown.s  reported  in  .some  in- 
real  price  of  wheat  the  world  over,  j  the  .  slightly  down  in  Canada.  Man- 1  dustries  are  not  expected  lo 

The  commodities  futures  are  |  u.S.  than  the  U.S.  and  European  t  itoba  ha.s  22.000  acre.s  sown  to  'asf- 
still  the  barometer  yf  tomorrow’s  j  countries  are  ordering  here.  But  thi.s  crop.  3'hat  represents  an  in- j  ¥  ¥  ¥ 

economic  climate:  they  determine  j  against  this  stands  the  fact  that  crease  of  nine  per  cent  over  last  '  .\ttributing  the  move  to 


Britain,  nevertlieless,  aims  at  j ‘’i?!’'  incidentally.  He  regards  hos- 
boosting  its  trade  with  Canada,  i  Pifai  insurance  a.s  the  most  im- 
i/i  :f,  poi  lant  iicliievement  of  his  ad-  j 

r-.  ,,  .  .r  ;  ministration  and  more  than  once 

Even  in  the  event  of  a  timsn  I ,  ,  ,  ,  .  ,  , 

.  ,  !  he  lias  shouluered  personal  re- 

to  the  Korean  war.  Defen.se  ,  „  I 

,,  ,  T^■  I  ,-.1  1  I  siHinsibilitv  fo.-  it.  even  at  the  ex- 

Mobilization  Dii-ector  Charles  E.  1  '  ,  ’  , 

,,,  ,  •  1  .1  ■  ,  TO  I  pense  of  popiilantv.  ' 

Wilson  said  this  week.  U.S.  ■  .  ...  .  ’..  . 

J  *  ,  ,  Ho  IS  sulficicnllv  sincere  and 

could  not  afford  to  relax  its  de-  ,  .  ,  , 

f  if  <  ..Tu  J-  ,•  businesslike  to  want  to  see  thCi 

fence  etfort.  "The  ending  ol  ,,  .  ,  ,  , 

.  ,  .  I  thing  througn;  and  he  no  doubt 

controls  over  our  economi-  at  ,  ,  ...  . 

c  ,  1  ;  feels  thafc  an  earlv  elei^tion  might ' 

the  present  time’  ,  be  stated.  r  ■  ,  ’  .  ■  .c 

..  r,  ,  ,  J  J-  prove  an  unfair  test  insofar  as  the 

"would  produce  chaos  and  dis-  ,  ,  ..  .  . 

aster  ”  people  s  reaction  to  hospital  in- 

•  ¥  ¥  ¥  !  concerned.  The  tax¬ 

payers  today  are  in  a.  mood  to 
According  to  a  survey  by  the  tliink  more  of  the  successive  in- 
National  luduslrial  Conference  creases  in  premium  rate  and  other 
Board,  business  in  the  U.S.  will  objections  ratlicr  than  lo  the  im- 
.’ontiuiie  at  a  high  ,  level  during  |  plications  behind  the  .scheme, 
lalance  of  lliis  year.  Of  a  total  j  ^3  these  long  summei’  days 
)f  142  manufacturing  compa-  '  Bi-itigp  Columbians  are  not  par- 


of  142  manufacturing  compa- 


Iwan  hau  played  a  iiian’s  purl. 

I  believe  that  Hou.  Robci’l 
Winter.-:,  in  all  innocence,  did 
ihe  party  no  good.  When  tile 
Miiii.-iter  of  Re.sourees  and  Dev¬ 
elopment  went  down  there,  he 
i.L  ie|ioited  to  have  made  a 
,  couple  of  craek.s  at  Chester 
I  -McLure,  the  picturesque  M.P. 

witli  the  waxed  moustache  and 
I  .some  .seventy  odd  summers.  So 
I  Chester  put  more  wax  on  hi.s 
moustache,  armed  liimself  witli 
,  a  brand  new  .speech,  and  set  off 
I  for  the  Queen's  battle  front. 
Goaded  .and  needled  by  inex¬ 
perienced  Winters,  the  veteran 
.McLure  saileci  into  the  Liberals 
and  their  doings. 

I  cannot  help  feel  tiiat  the 
other  Queen’s  M.P.  picked  up 


;  .sonal  affair.  It  can  fade  ajiii 
,  blow  away  like  an  old  general. 

This  wa.s  proved  in  the  ca.se  01 
the  personal  .machine  of  Ralpii 
I  Maybank,  in  Winnipeg  South 
,  Centre,  which  just  simply  dis- 
I  appeared  when  the  Grit.s  went 
j  to  look  for  it  this  time, 
i  I  felt  Meeker  was  a  weak  caii- 
I  didate,  but  I  had  no  first  hand 
I  knowledge.  It  was  a  huncli. 

I  and  ai>parently  not  a  gooil  one 
A.s  to  the  Liberal,  Mel  Moffat, 
Galt  ex-mayor,  was  not  as 
strong  as  originally  believed.  He 
had  been  beaten  in  Uie  mayoral - 
t\-  campaign.  1  believe,  and 
perhaps  this  helped  weaken  hi.« 
j  hold. 

Funniest  .story  out  of  the  old 
Homuth  haunt  was  thi.s;  that 
‘  Karl  kept  the  organization  in 
his  head.  Consequently,  when 
the  Tory  nianhine  moved  in 
from  headquarters,  there  was 
nothing. 

The  brain  trust  did  not  know 
who  the  woi'keis  were.  Worse, 
they  did  not  know  who  to  pu' 
the  bile  on  for  funds.  Worse 
.still,  they  did  not  know  who 
could  be  trusted  to  pass  it  oui. 
3'he  information  vva.s  all  .stoie-l 
iway  for  eternity  in  the  late  and 
beloved  Karl  Honiiith'.s  bead. 

But  the  unpopularity  of  liie 
Grit.s  wa.s  manifest,  w’nen  the 
vote's  weie  counted.  Nothing 
apparently  could  .save  the  gov¬ 
ernment  at  thi.s  time. 

¥  ¥  ¥ 

In  Winnipeg  South  Centie,  1 
think  1  .said  earlier  that  Col. 
Gor'lon  Churchill,  the  forinei 
Conservative  .MLA,  was  the 
De.sl  man.  but  lie  had  better  gei 
the  lead  out  of  his  pants.  1  am 
happy  to  report  that  .somebody 
.sliowed  him  the  Fiiiaiicial 
I’lmes.  He  got  to  work,  really 
iui.stled,  and  thus  beat  Norman 
Wright. 

Tlie  Liberals  picked  'Vl’nglit  m 
.--ome  hole  in  corner  way  which 
annoyed  the  youngei'  membeis. 
Tnat  at  least  was  the  scuttle¬ 
butt  when  I  wa.s  in  the  Peg  in 
late  May. 

Norman  Wright,  tlie  Liberal, 
did  not  seem  to  have  what  it  ! 
talces.  3'he  .Maybank  mai-hinc 
ju.st  evitjHtrated.  Above  all.  it 
is  clear  tliat  the  common  people, 
the  guys  who  ii.sed  to  vote  CCF. 
or  Liberal,  this  time  voted 
Churchill. 

The  colonel  would  be  well  ad-  j 
vi.sed  not  to  come  down  to  i 
Ottawa  with  hi.s  bosom  .stuffed 
with  .self  esteem.  He'.s  a  very 
lucky  guy  who  also  worked 
hard.  What  he  got  wa.s  an  anti- 
.government  vote,  plus  .some 
ballots  from  people  who  approv¬ 
ed  of  him.  As  to  Charles  Bie- 
seck.  CCF.  who  cares  7  ! 

(Continued  on  page  9) 


Iran  Oil  Stop 
Will  Strain 
World  Reserves 

j  Shortage  May  Hasten 
Alberta-Montreal  Pipe¬ 
line — Arabian  Oil  15% 

I  of  Canada's  Needs 

I  The  threatened  interruption  of 
j  the  flow  of  Iranian  crude  and  of 
j  the  operations  of  the  world’s  larg- 
I  &st  refinery  at  Abadhan  is  leading 
these  days  lo  a  sobering  all- 
i  round  rev'aluaiion  of  the  oil  re- 
!  serves  of  the  western  world.  While 
I  crude  oil  must  be  brought  to  max- 
1  imum  output  the  real  crisis  will 
be  in  refinery  capacity  and  in 
I  tankers  if  Iranian  oil  should  no 
longer  be  available.  Rationing  in 
North-America  will  be  inevitable 
I  in  order  to  supply  Western  Eu- 
j  rope  and  Ear  Eastern  countries 
;  with  the  e.ssenlial  minimum. 

'  Canada  too  has  been  dependent 
on  .Arabian  oil  for  about  15%  of 
I  her  total  crude  oil  consumption, 
i  It  make.s  in  thi.s  connection  little 
difference,  oil  experts  say,  from 
I  what  part  of  the  Middle  East  this  ' 
j  oil  may  have  come  —  the  bulk 
I  came  from  Saudi-Arabia  and  some 
j  from  Iran.  With  Iran  shut  off 
virtually,  all  Arabian  oil  will  have 
to  be  redirected  lo  Western  Eu- 
I  rope  and  the  Far  East  to  replace 
Iranian  oil.  .Also  part  of  crude 
'  from  Venezuela  an<l  Trinidad 
would  have  to  be  delivered  to  Eu¬ 
ropean  refineries.  Canada  depends 
on  these  latter  two  countries  for 
55'’;  of  her  1950  consumption. 

But  crude  oil  will  not  be  the 
Liucial  bottleneck  iUs  rather  re¬ 
fining  capacity  and  tan  kens.  Tank¬ 
ers  becau.se  tlie  routes  which 
crude  has  to  go  to  the  refineries, 
and  refiiieil  oil  to  the  consumer 
will  be  imiiiodei  ately  lengthened 
as  the  miii.lle-Ea.slern  refining 
center  in  the  kersian  gulf  drops 
out  of  Ihe  picture.  Abadhan  re- 
iined  over  6uti,ou0  barrels  a  day, 

■  u  almost  twice  as  much  as  all  the 
refineries  of  t.'ana.Ia.  It  also  took 
in  .Some  crude  from  li.iq  and  the 
Bahrein  Ishiml-;  in  ihe  Persian 
Gulf 

Then-  vill  thus  lie  urgent  need 
for  gieatly  stepfied  up  I’.S.  ex- 
port.s  of  refinery  pi-oiluct.s. 

Canada  .Must  Kccnrne 
.•ScIf-Siifficii-iil 

Tin*  .sci.imble  for  oil  whicli  tlie 

■  tiiiliing  oil  of  Abadhan  would 

cause  is  naturally  only  a  fore- 
ta.ste  of  the  .shortage  that  would 
occur  in  c.ise  of  war  with  Russia. 
Not  only  1 1  an  and  Ii'ai]  would  be 
oui.  but  the  flow  from  Arabia 
voilld  he  St  vciely  inlei'feied  With 
by  enemy  aii  and  .siilimarine  oper¬ 
ations  and  pos.silily  .sabotage, 
while  11, e  flow  ol'  (Jaiiibean  oil 
'could  a;  .. iy\  rale  hi'  .^lowetl  down 
through  :h  n  ty  nf  carrying 

it  in  c-ir.  I,".'. 

The  mo  .!  oi  to..-  1  cc.i;, cation  of 
the  WOI 'd  tid  .-it  u.at  ion  is  that 
C.inada  .siioniil  he;  ome  more  self- 
siifficieiu  ill  0.1,  C.anada  covered 
last  year  ahont  ’2‘>' .  of  her  needs 
by  domoslit  product mn  and  fore¬ 
casts  arc  that  hy  Itf,;:  she  will 
covet  111',.  L.ist  year  the  flow 
of  Western  well.s  would  have  easily 
allowed  to  cover  4(1';  and  by  195,3 
there  .should  be  no  difficulty  of 
filling  75';  given  the  present  rate 
of  development.  The  bottleneck  is 
markets.  Despite  the  Interprovin- 
cial  pipeline.  Western  oil  well.s  are 
still  not  producing  at  a.  reason¬ 
able  rate  and  far  from  that  maxi¬ 
mum  allowable  tliat  'would  be  rea- 
*onable  in  an  emergency. 

.Alberta-.Mont real  Pi|>eliiie 
Solution 

The  large  Canadian  market  is 
.Montreal  with  a  daily  refining 


nies,  survey  showed,  1  out  of  10  j  licnijn-iy  concerned  with  politics 
arc  operating  at  capacity,  while  1  pjn  reports  from  Victoria  indicate 
slowdowns  reported  in  some  in-  |  on.-iderahle  cii.-.-ension  .ver  the 


Commodity  price.s  took  another  |  buying  by  Canatiian.s  as  of  the  The  Trend  of  the  Stock 
dip  in  week  of  Juno  19  to  June  26.  higher  price  levels.  Market 


.Attributing 


¥  ¥ 

the  move 


,  province’s  supjioi  t  of  Ottawa’s  Dow-.Ioiu's  futures  dropped  .5hj  Largest  increase  was  in  sales  01 
;  old-.ige  pen.si.in  plans.  I'he  mem-  points  to  181.26;  A.  P.  spot  prices  motor  vehicle  dealers  up  43',  and 
!  bers  of  the  pro\  incial  cabinet  are  1'.;  point  to  200.78.  A.s  discussed  of  appliance  and  radio  dealers  1  up 
j  divided  into  two  group.s -those  elsewhere  in  this  issue,  the  drop  38'>;  t  reflecting  the  tail  end  of  the 


the  price  of  the  basic  tilings  men  Jn  due  course  our  balance  of  trade  j  year  when  this  province  produced  !  "economic  factors",  Curtis  Pub-  who  are  bud,',ci-uiincled  and  feel  was  jiretiy  general,  thougli  in  the  pre-budget  buying 


will  eat  and  wear.  The  gi'ains  |  with  the  U.S.  must  he  vastly  im-  :  150,000  ton.s  of  beets.  Growing ; 
(wheat,  rye,  corn  and  oaUs)  j  proved.  Imports  of  oil  for  example  I  conditions  are  said  to  be  excel- 


lishing  Co.  is  increasing  adver-  j  Uuit  the  govi  inment  is  already  futures,  the  grains  played  a  more  The  main  decrease  wa.i-  in  ap- 


tising  rates  for  its  4  magazines 


sugar,  coffee,  cocoa  and  cotton  .  must  shrink  as  Canada’s  produc-  lent  in  the  Meiinonite  settlements  Increases  average  10  per  cent 


.seed  oil;  cotton,  wool,  hide.s  and  ;  tion  grows.  Canada  will  be  a  large  j  wliicb  produce  most  of  the  crop, 
rubber.  (These  are  the  12  Dow-  scale  iron  ore  exporter  while  she,  Spraying  operations  to  arrest 
Jones  commodities).  |  is  today  still  a  net  imuorter.  .weed  growth  will  be  undertaken; 


paying  the  limit  on  social  ser-  prominent  part  this  week,  parel  buying,  reaching  .S 

vice.-.,  and  those,  who  give  full  Deparlnu-nt  Store  Sales  Slower  shoe  store  sales 


for  the  Saturday  Evening  Post  'recognition  to  the  political  popu-  Dejiartment  store  .sales  for 'X’eek  I>epartinenl  Store  Inventories  I  p 


Largest  increase  was  in  sales  01  ^aic  Decision  On  Globe-Guild 
itor  vehicle  dealers  up  43',  ami  ;  Dispute  Important  But  Not 
appliance  and  radio  dealers  1  up  |  Unique 
)  reflecting  the  tail  end  of  the  '  Canadian  Business  Index  .... 
e-budget  buying.  Thirty  Years  of  Telephone 

The  main  decrease  wa.i-  in  ap-  Pro"'ress 
rel  buying,  reaching  .S',  in  •  c.K.  ’Trade  With  China  .  .  .. 
oe  store  sales  |  Insurance  .Agents  Urged  to 

'partineni  Store  Inventories  I  p  Organize 


Stock  File  Demaiiil  Lessening  I  Then,  tlie  TT  K.  is  on  the  market  an  extensive  scale  this  yeai.i  man  and  Holiday. 


and  6  per  cent  for  the  Ladies  ■  larily  of  iiensicns  and  are  prepar-  en<iin,g  .lune  16  were  up  2',  from  Despite  the  heavy  .sales  in  the  Stepping  Up  Search  for  Oil 

Home  Journal,  Country  Gentle-  od  to  implenunt  any  proiiosal  last  year.  The  increase  was  en-  first  quarter,  department  store  in-  jn  B.C . 

man  and  Holiday.  Ifiom  the  fedeia!  government  on  :i  tirely  confined  to  the  4  We.slerii  ventories  at  end  of  March  liad  a  Develojiments  in  Mining  and 

¥  ¥  ¥  I  I  rovincial  levt,.  juovinces  with  the  highest  gain  value  of  $240  million  as  against  3,31  oil  Fields . 

Kveiituul  revaluation  of  gold  •  There  i.s  ais.)  disagreemenl  over  of  25',  in  Saskatchewan.  Quebec  $177  million  on  December  .3(i.  1950.  indusirv  Group  Market 


Just  a.s  the  meteoric  rise  of  tlie !  ufffiii.  Sir  Hartley  Shavveross.  i  "’ith  considerable  new  equiimient  |  ¥  ¥  ¥  |  I  n'vincial  levt-,.  juovinces  with  the  highest  gain  value  of  $240  million 

futures  after  Korea  heralded  the  i  <’f  Uie  Board  of  Trade  '  available.  With  some  adjustments  .  Kveiituul  revaluation  ot  gold  •  There  i.s  ais.)  disagreement  over  of  25',  in  .Saskatchewan.  Quebec  $177  million  on  Decemb 

inflation  which  has  been  with  u.i '  Pf'J-'clel  that  Canadian  exports  ,  >«ost  of  this  equipment  will  be  of  .  tliroiiglioiit  the  world  seems  in-  |  Uie  soutlnvar.i  extension  of  the  was  unebanged,  the  Maritimes  and  The  stock  sales  ratio 
since  and  which  we  have,  not  yet '  Uie  U.K.  should  .show  an  in-  .service  in  the  current  warfare  011  ovitalile,  despite  the  apparent  Pacific  Great  Eastern  Railway  Ontario  down  ’2'';  and  3';  resjiecl-  at  by  dividing  storks 
overcome,  on  the  retail  level  any- 1  cfcase  of  .50'’^  this  year  over  19.50.  3:ra.s.Uioppers.  }  r.S.  (leteriiiinatioii  to  keep  the  i  wliich  wa.s  announced  hy  the  gov-  ively.  previous  month  with  .s< 

wav  .so  their  drastie  deflation!  _  _  _  •  Important  Conventions  |  monetary  priee  as  cheap  as  it  j  ernnient  recently,  despite  objec-  Retail  trade  in  the  large  centres  lowing  month  '.va.s  3 

.since  February  indirates  that  to- 1  ~  '  Z  ^  - . ’  ,,3^3^.  president  of  I  tions  from  West  Vancouver  res.-  continues  to  be  featured  by  pro-  against  2  9  in  .Mar, •b 

morrow’s  prices  will  not  be  quite  !  COmPOnV  CGrUiitaS  i  well  there  is  often  the  pre.sump-  Transvaal  Chamber  ol  Mums  rib-nis  who  d.dn  t  like  the  idea  of '  motion  camjiaign  with  siihstan-  February.  1i  shows  In 
...  '  ...  _  _  r  ~  S  ...  _  ...  .0 . .  „t:ite,l  ill  animal  mc'tiiig  ol  ,  Inaving  a  r.iilroad  lunnin?  throue-h  .  linl  nrie,-  1  ediuuion-  sales  remained  in  luett' 


and  Gil  Fields .  10 

Indusirv  Group  .Market 

Trends .  11 


evitahle,  despite  the  apparent 
r.S.  determination  to  keep  the 


morrow’s  prices  will  not  be  quite  lompan^ 
«as  liigh  as  one  had  to  assume  a 
few  months  ago.  A.s  the  dreaded 
war  did  not  break  out  imm,’- 
diately  world  production,  .stimu¬ 
lated  by  the  high  price.s,  is  catch¬ 
ing  up  with  demand  again.  .  ..  i;.',  lio;,! 

The  important  point  is  tiiat  la.st ,  ;  i  iin,..-  M 

year’.s  demaiul  was  largely  not  ,  ' 

eurrent  demand  but  emergency  Kci.iii, 

,st('(k  pile  demand.  .Not  only  the 
governmenl.s  slockpilp'l  but  .so  'lid  I'liiim.'' 

....  ,  idi,  <111  pri'ionvil 

(Continued  on  page  2)  1  nj.r,  1,,,^ 


Ilf, 11-51  in  ID-.,,'/  l./im. 
Net  Not  Per 
Kill  1,  Slmi  '' 


liiirii.  Kill  ■! 

mil)  omi 
Omit.  Omif 


Iminirtant  Conventions 

With  the  grain  comiiyg  along 
j  well  there  is  often  the  jiresiimp- 
i  tion  in  the  cities  tli.at  the  farmer 
ha.s  iiothin,g  to  do  but  await  the 
harvest  period.  At  tliis  time  of 
year  however,  the  .summer  fallow 
i  requires  a  lot  of  work,  and  there 
are  innumerable  other  farm  job.s 
usually  awaiting  attention. 

For  tho.sp  farmers  who  tiiid 
lei.sure  to  attend  them  there  ate 
a  number  of  imt'ortant  convention.s 


pievious  month  with  sale.s  of  fol¬ 
lowing  month  '.va.s  3.2  in  April 
again.st  2  9  in  .March  an,i  3.U  in 


ance  Rates  Stressed  . . 

rOAFP.ANT  INDEX 


Pacific  Great  Eastern  Railway  Ontario  down  2'';  ami  respect-  at  by  diviiling  storks  at  end  ot  j  Higher  Auto  Insur- 

i  wliich  wa.s  announced  hy  the  gov-  ively.  pievious  month  with  sale.s  of  fol-  ance  Rates  Stressed  ..  .. 

monetary  price  as  cheap  as  it  |  ernnieiu  recently,  despite  objec-  Retail  trade  in  the  large  centres  lowing  month  '.va.s  3.2  in  April  COAPPANT  INDF'X 

can,  K.  B.  Hagart,  president  nf  I  tions  from  West  Vancouver  resi-  continues  to  be  featured  by  pro-  again.st  2  9  in  .March  an,l  3.u  in 

Transvaal  Chamber  of  Mines  1  dents  wliii  tiidn’t  like  the  idea  of!  motion  cainjiaign  with  siilistan-  Ketuuarv.  It  shows  that  growing  j  fi^i.  Tt/iephoiu'  i  ;  liiipL-rud 

slated  at  animal  mes'ting  of  !  having  a  railroad  runnin.g  through ,  tial  tirice  reduction.-.  sale.s  remained  in  pretty  unchang- '  ,,1  .v'laoitssii\')L'” 

that  body  in  Johannesburg.  'their  backyard.-.  The  story  now  i.s  .April  Ketiiil  Sale-  High  "d  relation  to  .trowing  inventories.  It. A.  oH  Iv  |  Inter  .'$mkei 

¥  ¥  ¥  Unit  it  i.s  going  to  be  difficult  to  D.B.S.  figures  show  tola!  relail  Trade  Faymeiits  Slower  I'iuKCo  in  1  M^^is'V'Barrh 

According  to  quarterly  report  I  obtain  the  .sleo)  foi'  this  extension  sales  in  .Ajuil  hy  lOO  million  dol-  Ifunn  &  Brfni.stieet  report  that  |  c.  Crushed  .st.  5  |  .\leiida-Scotla 


ruarv.  It  .shows  that  growing  |  Ucl.  Telephone  i  ;  Imperhd  Oi 

,  .  .  . . .  ,1.  UraKilian  'I'rae.  3  ;  Imp.  Taba, 

s  remained  in  pretty  unch.ing-  !  ^  i.,.].;,,  4  i  .vi.ioassa  .\1 


sale.s  remainetl  in  jireity  unciiang-  ‘  y  mialu 

nd  relation  to  .trowing  inventories.  It. A.  cil 

Trade  Faymeiits  Slower  I'iulolo  ^'ioM 

Ifunn  &  Brfni.stieet  report  tluit  1  c.  Crushed  .Si. 


of  Ontario  Bureau  of  Statistics  i  -  U'om  Sqtiami.sh  to  North  Van-  'lars  ahead  of  last  year,  a  gain  of  tra.ie  payments  during  the  Urst  |  Urewere^^^  3 
several  industrie.s  in  province  |  cout  er— -and  that  tlie  wliole  pro-  1.3',.  .April  marks  however  a  slow-  five  months  are  .showing  a  definite  ^  Can.  utilitie.s  U' 
are  facing  reduced  demand  for  '"I’V  to  ho  shelved  for.’  down  from  sales  jmee  of  the  nre-  slower  trend  than  in  1950,  lil 

their  products  as  a  result  of  re-  while.  vious  month.s.  Uiat  this  trenil  i.s  likely  to  con-  corhy  f<isiil.  D 

strictions  on  consumer  credil,  .Mcanwhil,'  the  exleiisioii  north-  For  the  first  foiii  month.-  rela:l  timie  in  the  immediate  future. 
hank  lending  and  increasing 


while. 

.Meanwhile  the  extension  north¬ 
ward  from  Que.snel  lo  Prince 


that  this  trenil  is  likely  to  con-  corhy  f/isiil'’ 

timie  in  the  immediate  future.  iH.sc./ 

_  .  ,  ,  .  •  1,1/111.  Te.vtl/e 


sales  at  $2,979  milHon  'vere  .$174  There  is  akso  a  moderate  increase 


.scheduled  for  this  betweeu-.season  j  taxation.  Defence  jwoduetion  is  :  George  is  proceeding  sati.sfactor-  million  or  17';  ahead  of  19.50 


(Continued  on  page  2) 


.also  .a  factor. 


(Contluueil  on  pag*i  2) 


as  well  nf  the  fonvard 


IS  ai.so  a  moaeraie  increase,, I’laiii- 
in  commercial  failure.s  for  last  .  Hal,  .Sveayii, 
(rontir-ned  on  page  2)  1 


-l  ;  llllpL-riill  Oil  10 
3  ;  Imp.  Tabaeco  7 
•*  ;  -Vi.ioassa  .\1.  10 

lo  Inter  .Nickel  7 
7  I  .Mac  William  E.  .3 
1/'  I  -Massey  Harris  7 
3  .Meiida-Sootla  10 

3  !  .N'at’l  Brew.  3 

4  I  .N’at'l  Petrol.  lO 
If  New  Pickeii.  to 

.5  N'ewlund  M.  ID 
I 'I  i  Ukanagan  3 

I  llobin  Jones 
r>  I  Whit  t 

)  ;  Silver  .Miller  10 
ID  i  Thrift  Stores  4 
iO  Tungsten  Con»  4 
I'D  1  UnttM  Fuel  4 


1 
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The  Trend  in  Costs 


Dividend  Declarations 


Abftibi  V.  &  K 
1*.  1>. 


(Continued  irom  page  1) 

reported  week  there  were  to  with 
liabilities  of  $231,000  as  against 
8  with  $92,000  in  eorfesponding 

week  last  year.  ^  .  . . 

D.B.S.  reports  failures  under  the  •• 

j»rovisions  of  the  Bankruptcy  Act  Aluniinuni  of  'cun..  Pref 
•'In  Canada  "during  the  first  q«ar- ,  AmajB. 

ter  of  1951  numbered  100.  an  in- '  .\nt<i«>-Hur<>niuii  i.td .  .r. 

.crease  of  five  per  cent  over  the  Asyriated  TpI  &  rd..  Pref.  6.00 
same  period  last  year  and  the  ^  \shdowii  Hardware.  "H’*  .  .loi 

most  unfavorable  showiiTg  for  any, '"[o  ^■allru•,  ".x’’  . on  .i;, 

...  .  in'),  ”  :  Auto  I'abrir, 

first  quarter  since  1934. 


Yearly 

?  Uiv. 

Payable  Record 

193t 

Paid 

19.30 

Paid 

Rate  $ 

Inl 

July 

1  June 

1 

$ 

S 

l.eO  dtlXi 

0 

July 

1  June 

1 

1.121 

3  1.50 

..30  .t2'/i 

U. 

July 

3  June 

9 

.2.3 

1.20  ..30 

Q 

Jiily 

3  June 

9 

.60 

1.00  .2.3 

Q. 

Sept. 

1  Aug. 

8 

.7.) 

1.00 

.12!., 
1. •->.■> 


Pref. 


.70  .17', 

1.00  ..aO 
4.00  1.00 


■A" 

•n”  . 

r>..\.  nil.  Common  , 
n.A.  Oil  Co,.  Pref. 

Scotia 
Pref. 

“D.S.  and  Canadian  pictures:  Can-  ju:.  Ljcctrjr,  4''i,^Vi-et. 
ada  cleaned  up  her  tax  raising 


I'.S.  Trends 

There  is  one  difference  in  the  iia,'.'per'’*^i;m.s, 


n.C.  I•;lf<•trlc,  4\r'e  Prof. 
Forest  Frotiucts  Ftd. 


business  with  the  Eastei*  budget,  it.c.  I'ower,  '‘A*’ 

The  IT.S.  is  still  debating  higher , 

corporation,  income  and  excise  itoidinn-corticcili,  Pref. 

fflxec  The  nrosnect  of  the  latter  belainm  Stores  Ud.,  Common 

taxes,  me  prospect  oi  me  laiier  ^ 

Ss  still  stimulating  anticipatory  Iirll  lelrphone  Co.  of  Can.  . 

buying  of  it  to  be  affected.  Ac-  il!!*'”"''''  ’!“!*•  !■'*“' . •• 

according  to  Standard  and  root  ;  Brantford  itoofliiR,  “A”  _ 

there  hax’e  been,  for  this  reason,  Brantford  Hoofing,  "A”  .... 
“abnormally  large  percentage  Brumfmd  Iwlng! 

In  cigarette  sales  ...  at  the  ex- ;  Hraiorne  xilnrs  l.i<i, 
pense  of  future  sales." 

Department  store  sales  for  week  Burlington  strri 
ending  June  16  were  only  one  per  ““"J*  * 
cent  ahead  of  1950  with  New  ’  Burns  &  Co.  I.td.!  "A”  !.’!! 
York,  still  under  the  stimulus  of , 

the  price  war,  showing  the  widest  can.  j.iiv  Assuram-r  . 

gain,  namely  11  Comparisons  t;""'  Northorn  Power  . 

With  1950  Will  become  more  un-  can.  .s.s.  i-ines,  Pref . 

favorable  in  the  coming  weeks  as  t'a"-  Syutii’n  Hly.  Co.  Coni. 

It  Will  be  With  the  period  of  the  can.  Varnish.  Pref . 

first  Korean  buying  splurge.  iCandn.  Canners  Ltd..  Com. 
Oil,  Coal  and  Steel 


.411  .10 

1.00  .‘.'j 

.83";  .23437 
l.tO  .3:1 
.'l..'>0  1.7.'. 
4.(10  1.00 
4.7.')  1.10 


H.O'I  1.30 
.00  1.7.') 


.00 

1.01) 

2.00 

.111 

1.00 

1.00 

1.00 

.40 


I.XO 

1.00 

2.00 

2.00 

2.011 

2.00 

1.20 

20.00 

.60 


..•>0 

.10 


..-.0 

2i0 


2..')0  t.2,i 
3.00  i.:,n 


1.2,') 
1.60 

JCandn.  Cclanese,  Common  2.40 
!  Candn.  Celancsc.  SI.T.X  Pref.  1.7.i 


While  output  of  crude  oil  in  Candn.  Celanese,  ft. 00  Pref. 
, _ _  _  _ _ .  _ ,  Candn.  Breweries  Ltd. 


.12'., 

..31'* 

.40 

.60 

.43"; 


y 

u 

y. 

y. 

y. 

iy. 

y. 

s. 

y. 

y. 

y. 

u. 

y 

y. 


y. 

y. 

y 

y. 

y. 

y. 

y. 

y. 

y. 

y 

y. 

Q- 

y. 

y. 

y. 

y. 

y. 


ticularly  in  lines  that  have  been 
unable  to  reach  scheduled  produc¬ 
tion  goals  and  meantime  have 
stored  up  steel”. 

Lagging  Sales 


years;  but  price  reductions  are  re- 


j  volume  of  new  orders. 


promised  roll  back. 


Rubber  price  wa.s  reduced  by  R.  ■ 

F.E.  from  66  cents  to  52  cents  per  *  Fr^re*  LtSe.*'" 


Candn.  Ice  Machiiicrv  “K" 

■  86 

20 

Q. 

Candn.  Food  Prod.,  Pref. 

4.50 

L12X.i 

Q. 

(!aii(4n.  WirebcHind  B.  “A** 

1.50 

Q. 

Canada  Bread  Co..  (>>minoii 

.10 

.X. 

:  Canada  Uread  Co.  “It”  Pref. 

2.50 

.62'.;, 

Q 

1  Canadian  Canners  Ltd,.  Com. 

.50 

1  Canadian  Canners  I.td.,  Ext. 

17'. 

Candn.  ('oltons.  Com.  ’  .... 

2.80 

.70 

0. 

Candn.  Cottons.  Pref.  . 

1.20 

.30 

(1 

Candn.  Dredge  Jt  Dock  .... 

.8.5 

Canadian  Industries,  (iom.  .. 

.20 

(anadian  Industries.  Pref. 

7.99 

1.75 

o. 

t'dn.  F.Tirbank.s-Morse.  Pref. 

6.00 

1 .50 

Q 

(.an.  Pacific  Hly,  Com . 

7', 

('an.  Pacific  Blv,  Pref. 

4^0 

s 

(  an.  Flooring  Co.  Ltd.,  "B” 

2.5 

(.an.  Starch,  Pref.  . 

T.i^l 

1.75 

o. 

Candn.  Hank  of  Commerce  . 

LOO 

,‘*5 

0. 

,  (iandn.  Bioiue  Co,  Ltd.  Pref. 

,3.00 

1.2.5 

Q. 

('andn.  Bronze  Co.  Ltd.,  Pref. 

5.00 

1.7.3 

0 

Candn.  General  Inv . 

.2.5 

Candn.  XX'estinghouse  . 

2.99 

.59 

0- 

(andn.  Gen.  Electric  .. 

8.09 

2.09 

y. 

.  Candn.  Oil  Co.,  8%  . 

8.09 

2.(M» 

O. 

i  Candn.  Oil  Co.,  .3e„  . 

,3.00 

1.-.>.3 

4 ). 

Candn.  Oil  Co.,  4''c  .  . 

4.90 

l.(*9 

(.'. 

1  Candn.  Western  Lumber  .. 

.49 

.10 

()• 

'  Candn  Western  Lumber  .. 

.40 

.10 

0 

Cassidy’s  Ltd.,  Com . 

.89 

20 

n. 

(.assidv’s  iJd.,  Pref . 

7  90 

1.7.5 

0 

Central  ('.an.  Ix)an  . 

6.00 

1.59 

G. 

Chartered  Trust  . 

1.00 

.25 

O, 

Cobalt  leode  Silver  Mines 

.(»J 

Ini 

J  B.  ('.4>gh)in  . 

.8(1 

.20 

0. 

CockshutI  Plow  Co . 

1.60 

40 

(>. 

(lockshutt  Plow  Co . 

1.69 

.40 

0. 

Commonwealth  Inter . 

.16 

.94 

Q. 

Conduits  National  . 

.10 

1  Cons.  Min.  A  Smelt.  (>5rp. 

3.  (Ill 

L.59 

s. 

Cons.  A*  Smelt.,  Extra 

3..5f> 

(eOnsumers  (ilass 

1.50 

37*  i 

Q. 

(onsuiners  (lus  of  Toronto 

8.90 

2.>Mt 

'I- 

t.ons,  Div.  Stand.  Secs.,  Pref. 

1.,3() 

.7.5 

s. 

(  ons.  I’aper  Corp . 

1.59 

.75 

s 

‘(.IMIS.  J’ress,  ”.X”  .  . 

If,’. 

Oain,  B  L  ,  Ltd . 

.90 

.15 

0 

ib. 


Erie  Johnston  in  Ottawa 


Debcnt.  A  Sfecur..  Pref 

nishrr  SteeJ  Corp . 

Dome  Mines  Ltd. 


Eric  Johnston,  the  top  U.S.  Dom  A  Anj^lo  Inv.,  Pref. 
prices  stabiliser  stated  in  inter-  Jt.n.'lnhm  Cor'srt  Co.  :!  ’.so  ;2m 

view  in  Ottawa:  "You  have  in-  Dom.  Dairrs  Ltd.,  jCT-  Pref.  i.7.'i  14 

direct  controls  here  on  a  much  ^  'p"!.';; 

sounder  basis  than  we  have  in  Horn,  iiiass  co.,  Common 
the  U.S.  They  are  the  real  tools  ’ 

of  stabilisation."  He  acknowledged  i>r>ni.  oilcloth  . 


iMin.  Tar 
short  Dominion 


].!)<» 

1.40 

1.00 

l.fiO 

i.;.n 

l.On 

..io 


1.60 

.20 


i;  be  effectix'c  only  for  a 

time:  they  had  to  be  imposed  in  1'.“'  *  ’ 

1,  „  ,  ,  ,  Rom.  lar  &  (.hem..  Com.  ..  ..37 'i 

the  U.S.  because  everybody  was  rx.m.  Tar  *  Chem..  Pref.  ..  i.oo  .2.'i 

expecting  them  and  trving  to  get  —  . 't'' 

i.  .  ?  ,  r,  Dom.  lexti'e,  Pref .  7.(10  1  7., 

'  m  fln63,u  of  tiicm.  Dunlop  lire,  Pref .  1  2.’>  O’jV* 

He  predicted  a  stable  cost  of  ''"Pi'i''  Freres  Pref . 

^  !  Hryden  I’aper  Co  .  . 

living  for  the  next  few  months.  W  ashing  Machine  ... 

The  U.S.  roll-back  of  beef  prices  'Vashlng  Mach.,  Extra 

would  certainly  work  if  Congress  Empire  i.ifc  ins  mew  i 
aJloW'ed  it  to  work.  Wage  control  F-"an'el  &  Heating  i*.-.  Ltd.  1 

had  been  remarkably  effective.  ?.■  L'tahronJix  Ltd.,  j’rff.  i 
„  ,  V  V  fanny  farmer  l.andy  Shops  1 

The  lOr'r  ceiling  on  wages  in-  Federal  Fire  Ins . 

creases  (above  Januarv  1950  lev-  . 

els)  had  been  held  XX'lth  few  ex-  Flash  Fasteners,  Pref . 

captions  for  which  there  was  a  <•'>'}’•  ("ewi  . 

reason.  Thus  the  ship-building :  Fraser  Co.  Ltd.,  Pref. 

Industry  which  had  been  depress-  Power,  (;ommon 

,  ,  ,  ,  ,  (latineau  Power,  oT  l>ref. 

ed  could  not  have  been  reactivated  r.atineau  Power,  Pref. 

without  the  incentive  of  higher  '■^'"•ral  Petroleums,  Com. 

^  (leneral  Petroleums,  “.X 

-"Avage  rates.  .  (leneral  Steel  XX'ares,  Com 

His  top  assistant,  Michael  Di-  '  '-‘■urral  steel  ."  ares  Pref. 

_  ^  (.eneral  Bakeries  I.td.  .  .. 

Salle  would  come  to  Ottawa  (PKien'ch  Eiev.  *  3V,  co.  c. 
sometime  in  July,  Mr.  Johnston  '/'’''t*'."  Manitou  Mines  .  .. 
said.  This  date,  in  connection  |  (;t.  i.akes  Ppr  Co.  "A”  Pref. 
with  the  refusal  to  answer  any  |  ‘‘-A”  . 

...  (irafton,  .X’  . 

questions  concerning  newsprint  is  ^  crand  &  Toy  . 

■regar(3ed  as  signifying  the  end  of  :  J.''"'’"*  1'"*":*  Paper.  t:om. 

.  :  (»reat  Lakes  Paper  Co.,  “B  ’ 
Washington  .s  campaign  against  m.  i.akes  i*p  corp.,  5%  Pref. 
th«  higher  newsprint  price 


<1. 

y. 

y. 

<1. 

(J. 

s. 
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Im 

y. 

(I 


.37'  (' 

2,(10  1.0(1  '  < 

..)0  .2.',  .s 

.60  .:;o  s. 

1.00  ■'.•>  (.'. 

12',  Ini. 

y. 

y 
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2  (id 


1.20 


i.i;i 


.,0(1  1.2.'. 
).50 


.20 
1. 00 
2  .30 
1.00 
1.(MI 
.60 


I  2.'i 


0 

y 

Int 


(■reat  West  I.lfe  .Xss.,  Com.  20.(gl  5.(61 

(ireening  XX'ire,  B . 20  .05 

(iuaranty  I  rust  50  1.3" 

(iypsum  I.ime  <$:  AlabasHne  1.60  .40 

(iypsum  Lime  4  Alabajtirie  1.60  .10 

Hahn  Brass.  Common  .  .  .15 

Hamilton  liridge  . .30  12' 

llamilloii  Bridge,  lixtra  ...  .12' 

Hamilton  Cotton.  Pref .  5.00  1.25 

Harding  Carpels  . .80  .2(i 

Hart  Batlerv,  Com 
Ilendershot  Paper  Co,  . 

Highland-Hell  . 

Horner,  f'rjnik  XX'.,  Ltd., 

Ilo'vard  .Smith,  Common 

Howard  Sniilli.  Pref .  2.(di  .50 

Hniits  Ltd.,  “.X”  . 40  .20 

Hunts  Ltd..  “B”  40  .2ii 

Hubbard  I  ell.  ‘A”  1.50  .75 

_  Hudson  Bay  M.  A  S.  Co.  ...  1.00  l.do 

tr  XI  r  .j  'Huron  A  Erie  Mtge  ....  6.00  1.5d 

H.  Corby  Distillery  Ltd.  again  Hydro-Llectrlc  Sec.,  pref.  .  .50  ,25 


Further  Gain  in 
Corby  Earnings 

Wide  Increase  for  3rd 
Quarter  Adds  to  Ex¬ 
pansion  Year  to  Date 


•A” 


l.oii 


.3.(((l 


reports  a  xxdde  gain  on  net  earn- 1  By'iro-Lieciric  Securities 
Jngs  for  quarter  ended  .May  31st  !  }l"pel!|!!!  Ass.  ... 

last,  3rd  quarter  of  current  fiscal  |  imperial  Tobacco,  common 
year.  Gross  income  for  period,  at  1 1,,,;,.,  ,„bafco  to..  i%  Pref. 

f 786,786  XX’as  almost  double  fig-  [  Ind.  Acceptance,  Com . 

ure  for  same  quarter  la.st  y€ar!j";];  '\"ep\ance.  ^4V/'’"prcf. 
of  $400,469,  and  after  deduction.^  '  Ind.  Acceptance.  *25  Pref 
«id  addition  of  $57,846  for  gain  : 


l.lfO 

1.  (HI 

2. (I(J 
O.IHI 
4.2.) 
1.25 


June  3(1  May  2K 
July  2  June  15 
.Inly  26  June  26 
July  1  June  1 
1  June  1(1 
1  June  10 
.3  June  15 
3  June  15 
3  June  5 
3  June  5 
1  Juno  .30 
14  June  2(1 
3  June  15 
3  June  15 
1  June  2!l 


July 

July 

July 

July 

July 

July 

Aug. 

Julx' 

July 

July 

Aug. 


July  16  June  2!l 
July  3  June  15 
July  3  May  31 
July  .3  May  31 
July  1  June  15 
July  1  June  15 
July  16  June  15 
July  14  June  26 
July  14  June  26 
.Aug.  1  July  14 
Nov.  1  Oct.  15 
.Aug.  1  July  14 
Nov.  1  Oct.  15 
July  14  June  26 
July  3  June  15 
July  .3  June  14 
July  .3  June  15 
July  27  July  9 
July  27  July  9 
Oct.  27  Oct.  ft 
Oct.  27  Oct.  9 
July  2  June  15 
July  .3  June  15 


July 

July 

July 

•Aug. 

Aug. 

July 

July 


July 

July 

Julv 

July 

July 

Oct. 

Oct. 

July 

July 

Dec. 


July  .31  June  29 
.lul.v  14  Juno  19 
July  16  June  29 
Aug.  1  June  22 
.Aug.  1  June  29 
June  .30  June  15 
June  30  June  2:( 
.Ang.  1  June  .30 
.Aug.  1  July  10 
-Aug.  1  July  10 
July  16  June  30 
July  2  June  1  ( 
July  2  June  15 
.Inly  3  June  9 
.Inly  3  June  9 
July  .3  June  9 
July  16  June  16 
Oct.  16  Sept.  17 
July  ilJune  7 
July  .3  June  7 
July  3  June  20 
July  2.luue  15 
Oct.  15  Sept.  29 
.Tuly  31  Aug.  16 
Sept.  1  .Aug.  1 
Dec.  1  Nov.  1 
July  16  June  .30 
Aug.  1  July  16 
July  16  June  13 
July  16  June  IS 
July  31  .Apr.  ,30 
July  3  June  15 
June  30  May  31 
July  17  June  5 
July  3  June  15 
•lune  iiOJune  15 
July  3  June  20 
June  .30  June  15 
.luiie  :i(i  June  15 
•lulv  .3  Mar.  7 
July  ;i.Iune  IS 
■Tuly  30  June  .30 
Sept.  1  .Aug.  15 
.Aug,  1  June  :to 
Julv  1  June  It 
July  11  June  .30 
July  .3  June  II 
July  16  June  2.5 
July  16  June  2S 
luly  16  June  2S 
.Xug.  1  July  6 
July  ol  July  4 
Nov.  1  Oct.  1 
Oct.  1  Sept.  I 
Sept.  15  .Aug.  17 
■luly  16  June  15 
Xng.  1  July  3 
July  3  June  1 
July  .3  June  5 
July  16  June  1.5 
June  30  June  1 1 
Aug.  15. luly  31 
.Xug.  I  June  ;|9 
.Inly  .3  .lune  1.5 
.lulv  .3  June  15 
July  16  June  .30 
June  30  June  I 
July  31  June  30 
July  15  June  15 
June  30  June  1.5 
•Xng.  16  .Xug.  1() 
June  30  June  1.5 
July  1  June  6 
July  1 1  July  7 
July  20  June  '29 
.lulv  .30  June  29 


Ju'y 

Jnlv 

Jnlv 

Julv 

July 

Jnh 


1  June  S 
1  June  1 
1  June  I 
1  June  1 
5  June  1.5 
5  June  1.5 
Xng.  15Ju(y  17 
Xng.  1  July  .'I 
Inly  20  June  29 
July  .3  June  15 
Julv  iljune  12 
July  2:i  July  2 
June  ‘30  June  1 1 
Sept.  15  Ang.  25 
Dec.  15  Nov.  26 
June  3nJunet20 
June  .30  June  1 1 
June  .10  .Line  II 
June  30  .nine  9 
:i  June  20 
3  June  1.5 
16  June  .30 
I  Aug.  I 

1  .Nov.  1 

2  June  6 
2  June  1.5 

2  June  1.5 
Xug.  1.5  Aug.  4 
.lu'y  3  June  15 
July  12  June  11 
July  iiJune  2.3 
July  5  June  16 
lulv  2  June  I 

.30  June  29 
30  June  29 

3  June  15 
3  June  15 
1  June  s 

10  Ang.  10 


Ju'x 

July 

July 

Sept. 

Dec. 

Julv 

July 


.luh 

Julv 

July 

Julv 

July 

Sept. 


.lul 

Aug 

Xug 

Aug. 

July 

June 

Ang. 

Ang 


I  June  15 
1  June  29 
I  June  29 
I  June  :i0 
3  June  20 
30  May  Hi 
I  June  19 
1  June  19 
.(nne  .30  May  :i1 
June  .30  May  .'11 
•lune  .30  May  31 
.lune  30  .May  :tt 
June  :!0  May  .3! 

Inly  :ijunc  1.5 


a  share  on  combined  "A”  and  "B' 
stocks  compared  xxdth  $213.33C 
equal  to  19  cents  a  share. 


pared  with  $74,640,  directors  fees. 


vious  year. 


Dollar  volume  of  wholesale 


dods  of  1950- 


InRlis,  John  • 

.19 

.10 

(» 

JiiIn  2  June 

1.5 

Inb’rcolonial  (.oak  <,om 

2  00 

1  99 

s. 

Jiilx  3  June 

29 

Intercolonial  (.oal,  Pref. 

8.09 

4.'H* 

s. 

Jul$  3  June 

29 

International  I'tilitles  . 

1  20 

.39 

(> 

Sept  1  \UK. 

19 

Inter-City  ilakitig  (>> . 

.80 

.29 

Q 

June  39  Jutn- 

11 

Inter.  Bron/.e,  (eomiuon  .... 

,30 

July  11  June 

i:i 

Inter  I’.ron/e,  Pref . 

1.50 

..37  ’  .J 

'J 

Julv  1 1  June 

13 

Inter.  Holdings  . 

.7.» 

Xug.  I.,  .(u'y 

16 

Int.  Nickel  (.0.,  Pref . 

7.99 

1 .7.3 

0 

Xug  1  .tuly 

.: 

Inter.  Power  Co . 

,69 

Jnl\  1 6)  June 

1.5 

Inter  Metal  Ind..  *‘.X**  . 

.1)5 

July  3  Jiini.' 

8 

Inter  .Xlelal  liul..  Pref. 

4. 7/9 

1.P2',a 

(,t 

.luly  3  June 

8 

Invest.  1  outid.ilioii.  (.om. 

.:>o 

Met  15  Sept. 

l.t 

Invest.  Foundation.  Pref. 

.3.99 

7.) 

0. 

Oct,  15  Se|)t 

15 

Itiv.  Foundation.  I’ref 

3.99 

.4.1 

() 

.lulv  B>  June 

1.5 

Jamaica  Public  Service  f.om. 

1.00 

.25 

(J 

.(uly  :(  May 

31 

Jamaica  Public  Service.  Pref 

7.9(» 

1.75 

() 

.(uly  :t  May 

31 

Jenkins  Bro.s.  Lt<J.  . 

1.09 

.25 

(J 

June  29  June 

1.5 

J’lial  Pul)  Co.  of  Ottawa  I.td. 

.89 

.29 

(J 

July  14  June 

29 

I.abatt  Ltd.,  .lohn 

1.00 

2.> 

(J 

Julv  3  June 

15 

Lake  .Shore  Mines  JJd . 

.H» 

.luly  16  June 

1.5 

Laiiibert  Jiic.,  Alf.  “X”  .... 

.69 

.1.5 

<) 

.lune  .39  June 

29 

Lanibert  Inc.,  Alf.  “B**  .. 

.69 

.15 

(J. 

June  .10  June 

29 

Lambert  Inc.,  Alf.  “.X”  .... 

.69 

.1.5 

y- 

Sept.  29  Sept. 

to 

.09 

.15 

y. 

Sept.  29  Sept.  19 

.60 

.15 

y. 

Dec.  31  Dec. 

20 

.60 

.15 

y- 

Dec.  31  Dee. 

29 

Iging  A  Sons,  John  A . 

1.(0 

.25 

y. 

July  3  June 

12 

I.apralrle  Co.,  Pref . 

C.flO 

1..30 

y. 

Jul\  3  June 

15 

I..npr(dric  Co.  Pref.  (arrears) 

..  36.09 

rr. 

July  3  June 

l.aurentiile  Acceptance  “A  ’ 

.59 

.12'.:, 

0. 

July  31  June 

16 

.29 

.05 

(). 

July  .11  June 

I.aureiitide  Arceplanc/*  Pref. 

1  09 

.2  ) 

0. 

July  .tl  June 

16 

.39 

.luly  .{|  Jufie 

..9 

80 

■tuly  .31  .tunc 

16 

t^wer  St  Ijiwrenc*  0%  Pref. 

1  00 

.2,t 

0 

tuly  1  .lune 

l.(V) 

.2-> 

(J. 

July  16  June  L* 

'MacMillan,  “A”  . . 

,-.o 

<) 

•lune  30  .iMPe 

•* 

.45 

.to 

.703125 

l.r) 

3.50 
3.00 

l.2(» 

.60 

5.50 


.60 

.40 

1.00 

1.70 

:i,:>o 

4.00 

4.75 

.40 

1.60 


.60 

1.00 

2.00 

.40 

1.00 

.50 

.50 

.2( 

.20 


25  June  20 
.'4  June  15 
3  May  31 
1  June  27 
I  June  30 

1  June  15 
.3  June  11 

June  30  June  3 
June  30  June  8 
June  30  June  8 
July  3  May  31 

2  June  1.*{ 
2Ma'  31 

3  June  3 
3  June 
3  June  8 
1  Sept,  to 
1  Sept.  10 
3  June  8 
3  June  8 

14  Nov.  14 


1.00 
.30 
.40 
..30 

4.. 50 
1 .35 
1.00 

2.50 

1.50 
3.00 
2.(H) 

.00 
15.00 
.45 
1.45 

2. . 50 
3.00 

.25  .50 

.9:i\  1.25 
1.02Ja  2.00 
1 .20  2.1 0 
.87H  L7.> 

.50  1.00 

.75  2.00 


.40 

6.00 

1.60 

1.15 

2.60* 

1.60 

2.60 

1.60 

l.,30 

20.00 

.60 

6.05 

2.50 

3.00 


.60 


.80 


3.37H  4.50 
1.12*j  1.50 
.10  .10 
2.50 
1.52'm  2.00 
2.00  *  2.00 


2.60 

.00 


3.30 

1.20 

1.65 


8.75 

1.00 

5.00 

5.00 

1.081-. 

2.00 

12.00 

8.00 

5.00 

4.00 

.40 

.40 

1.35 

7.0O 

12.0t1 

1.00 


1.40 
1  40 
.17 
1.00 

8.50 
8.. 50 

1.50 
8.00 
1.50 
2.00 

.321;} 
.60 
5  00 


5.00 

1.00 

5.0O 

1.20 


1.50  2.2f» 

3.371^  1.121^ 
2.45  2.25 

1.0.5  1.40 

.7.5  T.OO 
1.70  2.01> 

1.2.5  1.00 

l.Oo  1.00 
,37ij  1.00 
4.00 
l.oo 
1.00 


3.75 
.041 
1 .50 
10.00 
6.00 
3.75 
3.00 
.30 
.40 


.(*3 

.60 

1.20 

1.60 

.12 

7.00 

10.50 

6.00 


3.75 

1.2:5 


MacMillan,  “n**  . 

Mailman,  Pref.  . . .  , 

M.Tple  lacaf  Gardens  . 

Maritime  Tel.  A  Tel.,  Com. 

Maritime  Tel  A  Tel.,  Pref. 

McHrine.  I.*.,  Pref. 

McColM’ront.  Oil,  4% 

Melclicrs  Distilleries.  Pref. 

Mersev  Ppr.  (aO.,  l*rrf, 

Mitchell.  Hobt.  ..  . . . 

Mitchell  J.  vS.  A  Co  .. 

Minnesota  A  Ont.  Paper  Com. 

j  Mining  C  orp  . 

Model  Oils  . 

I  Modern  (lontniiicrs,  **.\**  . . 

'  Monarch  I.ifc  .\ss.,  lO^ii  Prof. 

.  Montreal  relegraph  . 

I  Mtl.  City  A  Disl.  Sav.  Bank 

i  Montreal  Locomotive  Works. 

I  .Mon.  Mortgage  . 

Moore  Corp.,  Common  . 

j  Moore  Corp.,  Pref.,  4%  .... 

j  Moore  (’orp.,  . 

!  Moi>re  (!orp.,  “B**  . 

'Moore  Corp.  ('oin. 

j  Moore  (!orp.  4'c  Pref . . 

I  Moore  Corp.  A.  IVef . 

M»¥)re  ('orjL  B  i*ref . . . 

Mtmarcli  Knitting,  i'ref. 

Monarch  Knitting,  Coni. 

Mont.  Refrigerating,  Com.  .  . 

.Morrow  Screw  A  Nut  4%  Pref. 

I  Mount  Royal  Metals  Co. 

I  Nat*!  Breweries,  Com. 

I  Nat’l  Breweries,  Pref  . 

National  (irtxrers,  Com. 

I  Nat’l  (irocers,  (!om.,  Extra 
NaCI  Grocers,  Pref.  .  ..... 

National  Steel  (!ar  Corp.  ... 

I  Nat.  Hosiery,  “A”  . 

I  Nat’l  Hosiery  Mills,  *‘B’* 
i  N.itifUial  Trust  Co.  Ltd.  . . 

I  Niagara  Wire  Weaving  Co. 

j  Nor-Acnie  Mines  . 

North-West  Brewing  V.o,  Com. 

INova  Scotia  A  P.  . .  l.iH) 

I  Dgllvie  Flour  Mills.  Com.  ..  1.60 

(Ontario  Loan  A  Del) .  5.00 

I  Ontario  Steel,  Common  .... 

Ontario  Steel,  l*ref.  .  7.00 

Page  Hersey  Tubes  lAd. 

'  Param't  Plcti^es  Corn.  Com.  2.(M» 

;  IMckle  Crow  Gold  Mines 
'  ivople’s  Credit  Secs.,  (loin. 

!  Powell  Rouyii  (told  Mines 
Power  (]orp.  of  Can.,  (!om 
I  Pwr  ('orp.  of  Clan.,  1st  Pref.  6.00 
I  IVr  C.orp.  of  Can.,  2nd  Pref. 

I  Premier  Trust.  . 

I  Pressed  Metals  (each  10  shs) 

I  Preston  East  Dome  Mines 
'  Price  Bros.  A  ('u.,  Pref  . . . 

'  Price  Brothers  A  Co . 

Purity  Flour  Mills,  Pref.  ..  3..50  .87*i 

Quebec  Manitoii  Mines  ...  .0.S  .02 

Oncbcc  Mnnitou  Mines 
One.  T'phone  ('.orp.  50« 

Regent  Knitting,  Pref. 

Regent  Knitting,  Pref. 

Renfrew  Textiles,  “.X” 

,  Renold-f^ventry.  “A” 

Riversl<ie  Silk  Mills. 

'  H.  aV  M.  Bearings,  Class 
I  Itennld-Oventry.  Class 
Robertson,  I\  t*.  .... 

,  Robinson,  I.,ittle,  Com. 

Russell  Ind . . 

Saguenay  Power,  Pref. 

I  Sangamo  Co.  . 

J^'arfe  tS:  Co.,  “.X”  . 

.Scarfe  A  Co..  ‘MV*  ... 

Sheep  Creek  Gold  Mines 
Sheep  Creek  Gold  Mines, 

Sicks*  Breweries  . 

Sicks*  Breweries  V.T.  . 

1  Sigma  Mines  ((Juebecl  Ltd.  . 

Silverwood  Dairies,  “B”  .... 

Silverwood  Dairies,  “A** 

}  Silverwood  W.  Dairies.  Pref. 
iShawlnigan  W.aStP.  ‘.X*  Pref. 

'Sliawinigan  W.AP,,  ‘B*  Pref. 
Sherwin-Williams  Co.,  Pref. 
Sherwin-Williams.  Com. 

1  South.  Can.  Power,  ('om. 

South.  (!aii.  Power,  Pref. 
j  Stedinan  Bros  Ltd.  ..... 

I  St.  Lawrence  Corp.,  1st  Pref. 

1st.  I.^wrence  Corp.,  2nd  Pref,  .75  .I8v 

St.  I.awrence  Paper,  1st  Pref.  6.00  1,,50 
.  St.  I.aw'rence  Paper,  2nd  Pref.  . 

St.  Lawrence  Fir.  Mills  C^oni. 

I  St.  Lawrence  F'lr.  .Mills  IVef. 

Silver  Miller  .Mines  . 

Standard  Radio,  CJass  “.X”.. 

Standard  Radio,  ("lass  “B”..  .40  .10 

Stanley  Brock  “.\”  ...  .60  ,1.5 

Stanley  I4rock  “R’*  . .  .40  |0 

I  Steel  Ol.  of  ('.an  .  C«»ni. . 80  .20 

Steel  (-0.  of  Can.,  Pref .  80  .20 

I  Sterling  Trust  . 1.2(>  .30 

I  Sun  Life  .Xssce  .  .7.5 

Supertest  Petroleum.  Com.  4.00  2.00 

'Supertest  Petroleum,  Pref.  .5.00  1.2.5 

;  Sylvanite  (iold  Mines  .08  .04 

Sylvanite  tiold  Mines.  Extra  .04 

I  Tavlor  Pear.  A  Carson.  Om.  .20 

.4.5 


June  .30  June  0 
July  31  July  13 
July  10  July  3 
July  14  June  20 
July  14  June  20 
July  1  .lune  13 
July  20  Jsine  30 
31 


.i)0 
.32  *3 
1.00 
3. 00 
10 


.  4.59 

1.12*.j 

y’ 

s. 

.Inly 

.'(June  16 

2.-2.', 

4..5(i 

.  1.00 

..50 

Dec. 

I,-)  Nov.  1.1 

•J.IIO 

2.00 

.5.09 

1.2.5 

y 

.luly 

.'tJuiie  1.') 

:i.7.'. 

4.. 50 

.  2.00 

.50 

y 

.luly 

2.')  June 

I..')6 

2.00 

.30 

June 

:in  May  81 

.:ii) 

.45 

.03 

•luly 

2Jui(C  4 

.o:i 

1.00 

.2.5 

o. 

.Bdy 

.'1  June  2(1 

.7.') 

LOO 

.  12<3a 

6'‘;x 

s. 

July 

.'IJiine  1.', 

12',. 

12% 

2.00 

.50 

V 

July 

16  June  16 

1..-)(> 

2" 00 

1.40 

.3.5 

y- 

July 

.tJuiie  1 

l.(l.■. 

1.40 

.20 

July 

.'( June  '> 

.66 

1.85 

1.00 

June 

.16  June  26 

2.6(1 

1.75 

.22*, 3 

July 

8  June  7 

.87 

3.50 

t.on 

.2.5 

Q. 

July 

8  June  7 

.7.') 

1.00 

7.00 

1.75 

y 

July 

8  June  7 

,'..2,'. 

7.00 

7.00 

1.7.5 

y- 

July 

3  June  7 

.-..2.') 

7.00 

.22*i 

del. 

1  Ang.  81 

1.16 

3.50 

LOO 

.2.5 

Q 

oct. 

I  .Aug.  :t) 

1.6(1 

L(Nt 

7.00 

1  75 

Q 

Oct. 

1  Ang.  .11 

7.06 

7.00 

7.00 

1.75 

Q. 

Oct. 

1  Ang.  .11 

7.06 

7.00 

4.50 

1.12*5 

y 

July 

2  May  28 

:(.:i7',(i 

4.50 

1.00 

.25 

y. 

July 

2  May  28 

.7.') 

1 .00 

.75 

June 

;ifl  June  14 

.7.’) 

1.50 

4.00 

LOO 

n 

July 

2  June  1.') 

2.66 

4.00 

.60 

.15 

y 

July 

.'1  June  1.') 

,4') 

.30 

1.00 

.25 

y. 

July 

8  June  6 

.7.') 

1.75 

1.7.5 

.4  4 

y. 

July 

3  June  6 

1.81 

l.Tf. 

.60 

.15 

y 

July 

2  June  14 

•  .t'l 

.80 

.40 

July 

2  June  14 

.8.') 

.89 

1,50 

.37*3 

U- 

July 

2  June  14 

1.12'i 
1.1 2i; 

1.50 

1..50 

.37*3 

.15 

y. 

July 

4  June  L) 

2.00 

.60 

y. 

July 

1  June  1 

.4.1 

.60 

2.00 

.50 

y. 

July 

;ijuiie  1 

l.SO 

2.00 

1.00 

.2.5 

Q. 

July 

8  June  1.') 

.7.') 

1.00 

1.60 

.40 

y 

Jidy 

8  June  14 

1.66 

2.09 

.02 

July  16  June  26 

.(It '.a 

.02 

.60 

.15 

y 

June  .16  June  I.s 

..K1 

.95 

Prairie  Crops 

(Continued  from  page  1) 


Pref. 


l.r. 
I. on 
1.7.x 

..xn 

.11) 


1.40  .:i,-. 

i.-.o 
;t.oo  .77. 
It. no  i.nn 
.01 

.08  .01 
4.00  2.00 

i..An  .7.') 

y..->o 

.0.S 
.08 
1. 1)0 
1.60 
1.60 
.60 
1.10 


‘A”  l.II) 


"A” 


Ext. 


to 

2.00 

.80 

1.00 

4.2.') 

1.00 

.80 

.10 

.08 

1.2(> 

1.20 

..Ml 


.Xug. 

Aug. 

July 

July 

July 

.Sept. 

Dee. 

July 

JllIV 

July 

July 

(Vt. 

July 


.A.OO 

2.00 

2.2.') 

7.00 

1.00 

1.60 

6.00 

.8(1 

2.00 

niiin 

2.40 


.40 


.10 

.1.") 

1.2.') 


y. 
Q. 
s. 
y. 
y 
0. 

■id  y. 

■>6! ;  0. 
7.')  y. 

2.-)  y. 

to  (}. 

iO  (J, 

20  0 

■io  y. 

y. 
o. 
(>. 
Q 

y 

y. 
y. 


July  :i  June  ft 
July  .1  Muy  2ft 
July  ,'1  June  1.A 
■Xug.  I.'i  July  16 
Aiig.  1.")  July  16 
July  2  June  1.A 
June  ftO  June  22 
June  ;10  May  .81 
July  16  June  30 
July  20  July  .X 
June  30  June  6' 
July  16  June  20 
July  16  June  20 
June  30  June  19 
July  10  June  I 
July  14  June  1.6 
July  I  June  19 
1  July  16 
I  July  6 
3  June  1'2 
3  June  12 
1  June  I 
1  Aug.  1.') 

1  Nov.  1,6 
t  June  12 

2  June  1.x 
1  .Tune  1.') 
3. 1 11  lie  I.-, 

1  Sept.  I.'t 

2  June  20 
June  30  June  1." 
June  ;t0  June  l.X 
July  1  June  8 
June  27  June  2."> 
-Aug.  t  July  16 
Aug.  1  July  16 
.luly  16  June  30 
July  16  June  36 

June  30  May  23 
June  .30  May  2.3 
Julv  28  June  28 
July  .3  May  .31 
July  .3  May  31 
July  .3  May  31 
July  2  June  2 
July  2  June  2 
July  .3  June  8 
.Aug.  I  July  10 
Xug.  1.3  July  20 
.luly  16  June  20 
•luly  3  June  1.3 
July  2.3  July  .3 
July  2.3  July  3 
July  2.3  July  .3 
July  2.3  July  3 
Xug  1  June  .30 
Xug.  1  June  ,30 
•luly  .31  July  12 
•luly  10  June  20 
•luly  to. Tune  20 
Aug.  1  July  10 
Xug.  1  July  10 
Xug.  I  July  6 
Aug.  I  July  6 
.luly  .3  June  IS 
.luI.v  1  June  1.3 
luly  1.3  June  18 
.lulv  1.3  June  18 
.tuly  3  May  1 1 
July  .3  May  11 
July  .3  June  1.3 
June  30  June  30 


.7.3 

.7.3 

.3.7.3 

3.00 

.3.2.3 

1.6.3 

1.60 

.16 

[nil 

.70 
4. .30 
2  2.3 
1.00 

.06 

4.00 

1.30 


1.20 

1.60 

.4.3 

88 

1..30 

8.3 


..'10 

:r7!3 
1.50 
1.68". 
.3.23 
I  no 
1  20 
4.30 
.60 
1 . 3(1 
.561' 
4.30 
1.80 


1.00 
1.00 
.3.00 
.3.00 
7.00 
1 .9.3 
2.00 
.10 
.23 
!o8 
1.10 
(i.OO 
3.00 
2.0(1 

.09 

■1.00 

.3.30 


1.00 
1.60 
1.60 
.60 
i.:io 
,  2.00 
1.20 
1.30 
3.00 
.80 
LOO 
4.23 
LOO 


L:I3 

.30 

.40 

.60 

5.00 

2.00 

1.31'; 

7.00 

1.23 

1.3,3 

6.00 

.80 

2.00 

6.'oh 

2.10 

1.13 


16.30  20.00 

1.0(1  y.no 

.3.24 

.08  .08 


3.00 

.87'. 


.70 

7.00 


The  West’ll  .\ss.  Go.  12%  Pref. 

2  16 

1.29 

S 

Julv 

.3  .lime 

28 

2.(6 

2.49 

Tip  Ton  Tailors  Ltd . 

.66 

.15 

0. 

July 

3  June 

1 

.  15 

.69 

Trans  Empire  Oils  . . 

.95 

InT 

July 

3  .June 

1.5 

.95 

Tamblvji,  G.,  Gommoii 

L90 

.  25 

D. 

July 

3  .lune 

8 

1.59 

1.60 

I'amblvn.  (i  .  Com..  Extra  .. 

.9.5 

July 

3  June 

8 

1 .55 

1.60 

Tambiyn  Ltd.,  Pref.  . 

2.09 

.59 

y. 

July 

3  June 

8 

L.'.e 

2.09 

Thrift  Stores  Idd. 

.80 

.29 

U- 

July 

3  June 

15 

.70 

1.16 

I’ookp  Bros.  Tetd . .  ... 

.49 

.19 

(J 

July 

3  June 

i.') 

39 

.49 

Toronto  (len.  Trusts  . . 

1.46 

.35 

y 

July 

3  June 

.8 

I.O.-) 

7.99 

Tor.  Iron  Works  Ltd.,  ‘vX” 

Jt6 

.29 

y 

July 

:i  June 

1.'. 

.90 

.75 

Tor,  Iron  W<nks  Ltd,,  Com. 

.89 

.29 

y. 

Julv 

3  June 

1.', 

99 

.7.') 

Toronto  Mortjrajze  . 

5.00 

.2,5 

0 

July 

3  June 

15 

409 

;5..5n 

Toronto  Iron  Works,  (.om. 

.20 

July 

.1  June 

1.5 

1.16 

.7i» 

Toronto  Iron  Works,  “A” 

-20 

.lulv 

3  June 

1.5 

1.19 

.75 

Trarlrrs*  I  inanre,  *‘.\**  . 

2.00 

.50 

y 

Julv 

3  .lune 

1.') 

1 .50 

1.62' 

'Traders*  Finance,  “B**  .  .. 

2.99 

.50 

D. 

.lulv 

3  June 

ir, 

1..5(k 

1 .62 ' 

'Traders*  Finance,  Pref. 

4.59 

.12*' 

(,). 

Julv 

3  June 

15 

3.37’^ 

1.59 

period.  The  Canadian  Seed  Grow¬ 
ers'  Association  is  holding  its 
47th  annua]  gathering  in  Saska¬ 
toon  this  week.  In  Winnipeg  the 
Agricultural  Institute  of  Canada 
ha.s  been  in  session  a.s  ha.s  the 
Agricultural  Economics  Society. 
Both  of  the  latter  however,  ap¬ 
peal  rather  to  the  farm  scientists 
than  to  the  plain  men  of  the  soil. 

Underway  next  week  in  Bran¬ 
don  xvill  be  the  first  of  the  “A” 
class  fairs..  It  will  be  followed 
in  due  course  by  the  exhibitions 
in  Calgary,  Edmonton,  Regina  and 
Saskatoon.  During  the  same  per¬ 
iod  will  come  the  numerous  "B” 
and  “C”  class  fairs  w/iich  are 
regional  in  their  appeal.  I 

*This  year  the  numerous  patrons  I 
will  have  one  characteristic  in  I 
common.  They  will  have  lots  of 
money  to  spend  and  plenty  ot 
credit  for  any  post-harvest  com- 1 

mlttments  they  may  make.  1 

Food  Costs  and  Earnings  | 

In  the  price-conscious  cities  i 
there  is,  of  course,  a  disposition  | 
to  blame  the  farmer  for  the  cur¬ 
rent  exalted  living  costs.  Tirades 
of  this  kind  are  now  finding  ex¬ 
pression  in  the  press,  and  they 
are  being  answered.  Thu.s  the 
Western  Producer,  organ  of  the 
Saskatchewan  pool,  comes  to  the  | 
defense  of  the  men  on  the  land:  j 
“What  the  consumer  completely 
ox-erlooks,  or  fails  to  realize,  is 
this:  In  these  alleged  “good  old 
days”  the  farmer  wasn’t  getting 
anything  like  true  x'alue  for  his 
produce.  He  was  over-worked 
and  under-paid.  If  any  evidence 
i  of  this  is  needed,  it  is  necessary 
1  only  to  look  back  at  the  ’30s,  when 
i  farm  debt  hung  like  a  millstone 
,  around  the  neck  of  the  man  on 
j  the  land.  The  price.s  he  was  get- 
i  ting  failed  to  net  him  hi.s  costs 
!  of  operation. 

■  “If  food  costs  were  out  of  line 
I  with  present-day  earning  power, 

!  and  production  costs,  one  might 
.  admit”,  it  continues,  “some  justi- 
j  fication  for  this  sort  of  thing.  But 
j  the  plain  fact  remains  that  food 
i  prices  are  not  by  any  means  out  ! 
j  of  line,  either  with  costs  of  pro- ; 

I  duction.  or  with  the  stepped-up 
j  earning  power  of  today.  I 

j  “The  farmer,  then,  must  not  be 
I  .saddled  with  the  responsibility  of 
I  keeping  his  prices  down  to  a  level  ' 
j  that  will  enable  those  on  low  in-  j 
j  come  to  buy  to  the  limit  of  their  ! 

I  needs.  That  responsibility  is  a 
[  national  one.  and  it  is  ridiculous  to  ■ 

I  expect  the  producers  of  food  to  i 
:  bear  it.  The  problem  is  one  of  j 
I  economic  arrangement,  to  ensure, 
i  by  one  means  or  another,  an  ade- ; 

I  quate  standard  of  living  for  all 
1  the  people  of  Canada,  and  the 
j  ability  of  all  to  pay  prices  for ! 

1  food  that  will  provide  the  produc-  | 
i  er  with  a  decent  -standard  of  liv¬ 
ing  of  his  own.” 


DIVIOENDS  DECLARED 

And  Other  Official  Notices 


THE  DOMINION  BANK 


DIVIDEND  NO.  275 

\([|u-<’  is  hercliy  rIvou  that  a  divi¬ 
dend  of  tweiily-flve  rents  per  share 
npuii  the  paid  up  rapital  stock  of 
this  Bank  has  hern  declared  for  the 
iinurter  endliiR  31st  July,  1951.  The 
liivhlend  will  he  payahle  al  the  Head 
Office  of  the  Bank  and  Jts  Branches 
on  and  after  XXW'dnesday,  the  first 
day  of  .AiiRiist,  1951,  to  shareholders 
of  record  of  the  .3llth  June,  19.31. 


By 


Order  of  the  Board 
A 


r.  ASHFOBIH, 
fieneral  .ManaRer. 


Toronto.  7th  June,  19.31 


Corporatt  Investors 
Limited 

NOTICE  OF  DIVIDEND 

N«4jce  Is  hereby  fiven  that  a  divi- 
dent  af  4  rents  (der  per  share  has 
neen  declared  en  the  paid-up 
Capital  Stack  af  the  Company  for 
the  quarter  endinr  June  30ih,  i9S1. 
payable  July  Idth,  I9S1.  to  share¬ 
holders  of  record  at  the  close  af 
business  June  29th*  19ST. 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  258 

NOTICE  Is  hereby  Riven  that  a 
DIXTOEND  OF  TWENTY-FIVE  CENTS 
pec  sliare  on  the  paid-up  Capital  Stock 
of  this  Bank  has  been  declared  for  the 
(innrter  eiuliiiR  31st  July  1951  and  that 
the  same  will  be  i>ayab1e  at  the  Bank 
and  its  Hranehes  on  and  after 
XVKONESDAY,  the  FIBST  day  of 
.XlTil’ST  nest,  to  Shareholders  of 
reeord  at  the  close  of  business  on 
.30111  June  1951.  The  Transfer  Books 
will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEXVABT. 

General  ManaRer. 

Toronto.  1st  June.  1931. 


ntVIDEISD  NO.  47 


Hndaon  Bay  Minin)} 
and  Smelfinil  Co.,  Limiied 

^  A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  per  share  has  been  de¬ 
clared  on  the  Caoifal  Stock  of  this 
t.onipany,  payable  September  10,  1951, 
to  shareliolders  of  record  at  the  close 
of  business  on  August  10,  1951. 

H.  E.  DODGE,  Treasurtr, 


'the  Board  of  Directors  of  this  Coni- 
panv  have  declared  a  (iiiarterly  divi-  i 
(lend  of  .33  rents  per  share  on  the  j 
oiitstandinR  I’refrrreci  Shx-k  of  the 
Company,  iiiiyahle  in  Canadian  funds  | 
on  July  16th,  10.31,  to  shareholders  of  I 
rivord  at  the  close  of  business  on  | 

Julv  .3rd,  1951.  i 

They  have  idso  declared  a  <)uarterly  ! 
dlvidi-nd  of  4.3  cents  per  share  on  the  i 
niitstandiiiR  Conininn  Stia-k  of  the  Com-  : 
puny,  payiitde  in  Canadi.m  funds  on  ■ 
AiiRust  1st.  19.31,  to  shareholders  at 
the  close  of  hiisiness  on  July  IDIh, 
19.31. 

J.  G  DAVIES.  I 

Secretar.v-Treasurer. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Prejerred  Dividend  Notice 

Notice  {•  hereby  given  thut  a  divi* 
dend  of  One  and  One-Eighth  percent 
has  been  declared  on  the 
CumuUGve  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  emling  July  JLIQSI* 
payable  August  L  19SL  to  Stockholders 
of  record  at  the  close  of  business  oo 
July  10,  1951. 

By  Order  of  the  Board. 

CAMERON  HOUGH,  F.C  LS. 

Secretary. 

Montreal.  June  5.  19.51. 


Reilmany' 

(Canada)  Limited 

PREFERRED  DIVIDEND  NO.  17 

Notice  is  hereby  ^iven  that  a 
quarlerly  dividend  of  1V4%  Fioc) 
per  share  has  been  rleclared  on  the. 
outstanding  .5%  (Juniuiative  Re- 
ileeinahle  Preferred  Shares  of  the 
Company,  payahle  nn  August  Ist, 
19.51,  to  shareholders  of  reeord  at 
the  elose  of  luisines.s  on  .Inly  P>lii, 
PJ51. 

By  Order  of  the  Board. 

JACK  BErrMAS, 
Seeretary-Treasiirer 
Mtiiilieal.  June  2'Jml,  1951 

Reintvans<^ 

(Canada)  Limited 

(  OMMON  DIVIDEND 

Notici'  is  hereby  gixen  that  u 
uuarterlv  dividend  of  25e  per  share 
has  Ineii  declared  on  the  outstand¬ 
ing  Loininon  Shares  of  tlie  ('om- 
pany,  payable  on  .Xugust  1st,  1951, 
to  sliareholders  of  record  at  the 
elose  i)f  business  on  July  IBth,  1051. 

By  Order  of  the  Board, 

JACK  HFITMAN, 
Seeretary-Treasiirer 
Montreal,  ./une  22nd.  19.51 


In  the  current  fiscal  year  Ot- 
I  tawa  estimates  an  income  of  $78.5 
million  from  income  taxe.s  on  indi¬ 
viduals. 
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j  Notici?  of  Preferred  Stock  Dividend 
j  No.  147 

.4  (lividvnil  of  ono  and  tlirt'-ijuarters 
per  cent  has  been  declared  on 

I  the  Preferred  Stock  nf  this  Company, 
;  for  quarter  ending-  .51sl  AuguHt.  1951. 


Notice  of 
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Common  Stock 
No.  102 


Dividend 


2.09 


1.99 

1.49 

L59 


I  A  dividend  of  One  Dollar  and  a 
Half  (1.59)  has  been  declared  '*n  the 
(."oinninn  Stock  of  thin  ('ompany,  for 
quarter  ending  31.st  August,  1951. 
i  Tiie  above  dividends  arc  payable 
(on  the  iKt  day  of  October.  1951,  to 
Shareholders  of  record  at  the  close 


I  of  husinf 
]  19.51, 


ss  th'^'  .31.st  day  of  August, 


Ry  (>rder  <*(  th^^ 


Board, 

F.  POLLO("K. 

Ser  reiai*>' 


Purity  Flour  Mills  Limited 

DIVIDEND  NOTICE 
Cumulative  Redeemable  Preference 
Shares 

Notice  is  hereb.v  given  that  ilu- 
regular  quarterly  dividend  of  eigliiy- 
seven  and  rme-half  (S7‘.jc)  per  .share, 
on  the  Cumulative  Redeemable  .Pre¬ 
ference  Shares  of  the  par  value  of 
$49.  eacl),  wMll  be  paid  on  the  Lst. 
day  of  August,  1951,  to  Shareholdere  , 
of  record  at  the  close  of  bii.sine.ss  on  ; 

the  9th.  day  of  July.  1951.  |  w/sM^otrAT  t>  r\ 

This  dividend  cover.®  the  pf*riod  i  1  nJLiAL*.  44^^ 

from  the  Jsf.  day  of  May  1951,  10  the  |  JUR6  22,  1951. 

3Lst,  dav  of  July,  1951.  ! 

By  (>rder  of  the  B'’>ard  ' 

A.  H.  oyzsoos.  j 

Secret  ary 

Toronto.  Ontario 
.Tune  29tl».  1951 


Dominion  Cool  Company, 
Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  di¬ 
vidend  of  37  cents  per  share  on  the 
outstanding  6%  Cumulative  Sink¬ 
ing  Fund  Preferred  Stock  of  this 
Company  has  been  declared  pay¬ 
able  on  July  27,  1951.  to  sharehold-, 
ers  of  record  at  the  close  of  businesa 
on  July  5,  1951,  such  dividend  beiivg 
for  the  quarterly  period  ending 
June  .30,  1951. 

BY  ORDER  OF  THE  BOARD, 

G.  C.  Broadbenl, 
Secretary  and  Treasurer, 


1  S. — Semi-annuall.v  Int— Interim.  Q. — Quarterl.v.  Arr. — .Xrrears.  Ini. — Initial, 
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World  Prices 

(Continued  from  page  1) 


I  import  quota  would  remedy  the 
I  situation. 

I  In  the  grains,  only  rye  showed 
I  a  rising  trend  of  late  which  was, 

,  '  — I  ijg^gygj,  abruptly  reversed  this 

manufacturers,  dealers,  retailens  ,  ^  - 

.  _  u-  If  I  week.  Wider  acreage  .sown  and 

and  Mr.  Consumer  him.self.  ,  ,  .. 

„  i  favorable  weather  brought  other 
There  i.s  increasing  evidence  .  . 

,,  ,  ,,,  ,  ,  V-  f  J  n-  goain  prices  down.  Oats  at  78 

that  VVa.shington  i.s  satisfied  with  ® 

.  .  1  uu  4  cents  sell  15  cents,  barlev  at  $1.70 

the  amount  of  wool,  rubber  and  _  .  ,  ,  ,  ‘  . 

I  .  .  )  ■.  u  V.  ui  *  „  °  cents  cheaper  a  bushel  than  in 

■  ba.se  metals  it  has  been  able  to  ac- '  .  J,,  ,  .  .  ^ 

)  .  u  u  jj-  ,11  I  June  1950.  Flaxseed  also  is  down 

cumulate  bv  bidding  prices  up  all  I  ,  , 

'  ,  ,  tT  u  1  from  last  year, 

over  the  worM.  It  ran  through  ...  ^ 

.some  $3  billion  .since  the  start  of  P''‘"« 

1951  if  the  fact  that  new  funds  substantially 

'  are  now  needed  i.s  anv  yard  stick.  '  V?"  ‘ff ^  I 

■  i  considerably  in  the  past  few  week.s,  j 


Bathurst  Power  &  Paper 
Company  Limited 

.Notice  of  Dividend  on 
riusn  A  Shares 

The  Biiarcl  of  Dirprtors  has  today 
drclaref!  a  rpinrterly  dividend  of 
.Srvonty-fivr  cents  per  share  on  the 
outstanding  Glass  A  shares  of  this 
Gotnpany,  payable  on  the  1st  day  of 
Soptemher.  I95L  to  shareholders  of 
record  at  tlie  close  of  tnisiness  on  the 
3rd  day  of  August,  1951 

R  H.  LHRISILXN. 

Sec  retary-Treasii  rer. 

June  2511).  19,51 


VVashinerton’s  stockpiles  are  not 


.59 

l.lit  i 

15.99 
.92*.. 
1.09 
1 .90 
.3.99 


full  in  every  line;  but  the  fact  that  i 

the  U..S.  government  ,.s  only  buv-  I  ‘^'^ttonseed  meal  and 

mg  now  when  the  price  is  right  . 

.u  ,  n  .  J  The  price  of  rubber  slashed  by 

.shows  that  the  urgent  needs  are  i  „  7  .. 

covered  1  f^®^®-''struction  Finance  Corpora- 

u  1.1  tion  by  16  cents  a  pound  as 
Other  government.s  are  probably  I  ,  .  ,  .  7  . 

.'Oil  nff  and  11/(11  h'o  !  -^uly  1,  to  o2  cents,  will  sell  hig 

than  world  market  and  is  due  for 
another  cut. 


DIVIDEND  NOTICE 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  I*  hereby  given 
that: 

1 )  A  dividend  of  thirty  eenttx 
(30c)  per  share  has  been 
declared  on  the  no  par 
value  common  shares  of  the 
Company  for  the  quarter 
ending  June  30,  1951,  pay¬ 
able  August  23,  1951,  to 
shareholders  of  record  Jiil,y 
16,  1951. 

A  dividend  of  fifty  cents 
(50c)  per  share  on  the 
Series  “A”  4%  Cumulative 
Redeemable  Preferred 
Shares  of  the  Company 
have  been  declared  for  the, 
quarter  ending  September 
30,  1951,  payable  October  2, 
1951,  to  shareholders  of 
record  September  4,  1951. 

By  Order  of  the  Board, 

J.  L.  T.  MARTIN. 

Secretary. 

Montreal,  June  25th,  1951. 


2) 


not  quite  so  well  off  and  will  bo 
on  the  market  for  some  time.  As 
again.st  this  stands  the  fact,  how¬ 
ever.  that  private  hoard.s  are 


as  of  i  NOI  ILl.  is  hereby  Riven  that  the 
hip-her  i  (oIIowI.ur  Dividends  have  been  de 
“  i  elarfd  for  Ihe  qiuirter  ending  the  31st 
day  of  .luly,  I'-ol. 

Oil  the  Preferred  Stork,  one  and 
one-half  per  rent.  (I'-se^l,  payable  on 
These  are  L.S.  spot  prices.  With  .  the  1st  day  of  XiiRiist  to  Shareholders 


DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  reg- 
Uiair  quarterly  dividend  of  38  cenU 
per  share  on  the  outstanding  Com¬ 
mon  Class  "B”  shares  of  the* Capi¬ 
tal  Stock  of  the  Corporation  has 
been  declared  for  the  quarterly 
period  ending  June  30,  1951.  Such 
dividend  to  be  payable  on  July  27, 
1951,  to  shareholders  of  record  at 
the  close  of  business  on  July  5, 195U 
BY  ORDER  OF  THE  BOARD, 

G.  C.  Broadbenl, 
Secretary  and  Treasurer. 
MONTREAL,  P.  q, 

June  22,  1951. 


SILVER-MILLER 

MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  T 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Fiv#  CenU 
(5r)  per  share  has  been  declared 
payable  in  Canadian  Funds,  Tues* 
day,  July  31st,  1951,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Thursday.  July  12th. 
1951.  This  dividend  Is  for  the  quar¬ 
ter  ending  July  31st.  1951. 

By  Order  of  the  Board,  0 

JOHN  W.  TOVELLp 
Pre.^ident, 

Toronto.  Ontario, 

June  31ft*  1951. 


the  foreiTiost  producer 


2.49 

2.99 

4.59 

.89 

.3.99 

3.09 


if  record  fJ  the  3rd  da.v  of  July, 
l‘J.5L 

On  the  (.omiiion  Stock,  seventy-five 
cents  (7.Vi  per  share,  payable  on  the 
l,5Mi  day  of  AtiKust  to  Shareholders 
of  record  of  the  16th  day  of  July, 
1951. 

Bmii'il. 

I*.  ROBLRTON. 
Seerctarv-Treasnrer. 


By  Order  of  Iht 


Monti  ettl. 

.Line  26,  1951. 


3  99 
.37*'. 


1.00 

24.99 

24.99 

15 
I  99 


loo.sening  up.  There  i..;  no  point '  ^ 

holding  on  to  good.,  not  needed  '  consumer  m  the  world,  they 
right  now  which  can  be  replaced  I;®"'"-  ^’°wever,  pretty  close  to 
cheaper  later  on. 

A.,  world  production  is  reaching  immediate 

peaks  under  the  stimulus  of  record  Canadian  price  levels, 

prices,  the  pro.spect  is  for  plenty 

and  too  much  unle.ss  war  does  D  |  IvAIIOrnmOn) 
come  in  the  foreseeable  future.  ‘  D«V«»  SjwVClIllllvlll 
I  Spot  Prices  Softer  (Continued  from  page  1) 

The  .spot  prices  that  have  give:i  - - - - - - 

way  first  are  mainly  those  which  •  ily.  Steel  for  that  part  of  the  job 
^  had  jumped  mo.st  immoderately,  j  xvas  obtained  in  the  United  King- 
Tin,  wool  and  rubber  are  30-50'/.,  dom  and,  at  that  time,  the  prov- 

cheaper  than  earlier  in  the  year.  '  mce  coukl  have  obtained  more  '  xorK.i-;  is  lu-rchy  rIvcu  that  a  divi- 
j  Cotton  which  had  less  of  a  rise  is  -^teel  for  the  other  extension.  „r  twruty-flvr  rents  (Z'h-i  per 

also  sliding  of  late.  |  However,  negotiations  hadn't  been  |  share  has  been  dechired  on  the  no 

I  The  only  commodity  that  .show- 1  completed  then  and  the  chance  par  value  lommon  shares  of  the  Coin¬ 
ed  a  rise  during  the  past  six  weeks  '  was  missed.  D.C.  could  do  with  paov  f®''  *he  uuarter  June  -'O' 

wa.s  sugar  in  the  U.S.  But  it  is  an  ’  the  steel  today.  i 

artificial  shortage  if  shortage  j  - —  , 

i  there  is  at  all  as  the  U.S.  gov-  From  1039  to  1949  Canada’s  j 
emment  is  protecting  her  industry  gross  national  product  increased 
against  Cuban  imports;  the  ru-  \  from  $5,598  million  to  $16,382 
'  moured  further  relaxation  of  the  I  million. 


QUEBEC  POWER 
COMPANY 


East  Sullivan  Mines 
Limited  (N.P.L.) 

Dividend  No.  5 

■Notice  i.v  herh.v  given  that  a  Divid- 
'■((d  of  23c  per  share  on  the  Paid-up 
Capital  Stock  of  the  Company,  ha.s 
been  declared,  payahle  on  August 
L>th,  Iftol,  to  .«har(  holders  of  record 
at  the  close  of  business  on  .lulv  J6lh, 
1031. 

By  Order  of  the  Board. 

A.  AUrilAMBAirT.T. 

.Secretary -Treasurer. 

.Montreal.  (Juc 
•June  26th,  l.'i.Xl. 


DOMINION  BRIDGE 
Company,  Limited 

DIVIDEND  NOTICE 

A  Dividend  of  FOB  TV  LENT.S  (4Vi 
ner  .S-hare  on  the  Outstanding  Nn  Par 
Xaliie  Shares  of  this  Company  has 
l)e(m  declared  for  the  Quarter  ending 
;i(st  .luly.  1ft.3I.  payable  'flth  AurujI. 
10.31.  to  shareholders  of  reeord  at  the 
close  nf  l>uslness  on  the  .'list  .till'. 
I»,3I. 

BY  (IBI)KH  (Ih  rilF  BO.XIII). 

F  XX,  FVKNS, 

Sprr#*bTi’>  . 

Lachinc,  (Jim*.. 

2fith  June,  1951. 


1051,  payable  August  25,  1051, 

slinreh«>blers  of  rerord  July  16,  1951. 
BV  onMFB  OI-'  IMF  BG.xnn, 

J.  L  r  MxniiN, 

Srrretary, 

Montreal,  T*  0 
June  26.  1951, 


Sullivan  Consolidated 
Mines  Limited 

Dividend  No.  27 

.Notice  is  hereby  given  that  it  divi- 
(U'tid  of  ten  cents  per  share  on  the 
Issued  Caidtal  .Stock  of  the  Coinp.any, 
has  been  declared  payable  August 
16th,  rj31,  to  shareholders  of  record 
at  the  colse  of  business  .lulv  I6th, 
10.31. 

B\'  r[rder  of  the  BoatvL 

A  ARCMA.MU.Xri.T. 
Secre  t  a  ry-  Trea^iurer, 

■Montreal,  (‘.^lie. 

.luno  '26th,  1081. 


DOMINION  WOOLLENS 
&  WORSTEDS,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereb.v  given  that  a  divi¬ 
dend  of  twelve  and  one-half  cents 
(12’, ir)  per  share  on  the  No  Par  Value 
Comiiion  Shares  of  the  Company  will 
be  payable  on  the  1st  day  of  August. 
19.31,  to  shareholders  of  reeord  (he 
I6th  day  of  .tuly,  19.31. 

By  Order  of  the  Hoard, 

.S.  XV.  HAUFSCHILD. 

Seerelary-Tre«,urer. 
Toronto,  Out.,  June  26,  insi. 


"Hie  Hnandal  TTmes 


Brazilian  Has 
Difficulty  In 
Meeting  Demand 

Rapici  Development  in 
Country  Poses  Problem 
Despite  Large  Scale  Ca¬ 
pital  Expenditures 

Toronto  —  Tenr.po  of  develop- 
nent  on  Republic  of  Brazil  is  such, 
shareholders  of  Brazilian  Trac¬ 
tion  Light  and  Power  Co.  Ltd. 
were  told  at  annual  meeting  here 
by  Henry  Borden,  K.C.,  president, 
that  company  has  a  problem  in 
maintaining  adequate  services. 

It  was  pointed  out  that  com¬ 
pany  in  the  six  years  1946-51 
the  company  will  have  spent 
.$280,000,000  in  capital  expendi- 
ture«,  but  still  the  problem  of 
raising  enough  money  to  satisfy 
all  the  demand,  continues  a 
great  concern. 

Between  $12,000,000  and  $14,- 
000,000  annually  has  been  spent 
on  telephone  service,  but  it  would 
require  the  equivalent  of  $60,000,- 
000  and  two  or  three  years  to 
catch  up  with  present  requests 
for  service. 

Company  supplies  80  per  cent 
of  Brazil's  telephones  and,  presi¬ 
dent  told  the  meeting,  “we  must 
do  something  to  alleviate  the 
shortage.’’  He  added  that  the 
company  has  not  been  idle,  for, 
though  the  population  of  Rio  de 
Janeiro  has  been  increasing  by 
2 '2  to  three  per  cent  annually 
since  the  war.  the  number  of 
telephones  has  increased  annually 
by  eight  per  cent. 

Ml’.  Borden  said  there  still  is 
power  rationing  in  Sao  Paulo  and  j 
Rio  de  Janeiro,  and  outlined  the  i 
various  power  expansions  now  | 
underway.  These  include  a  steam- 
generation  project  for  Sao  Paulo  1 
costing  $33,000,000,  with  the  first  j 
of  two  80,000  kilowatt  units  ex¬ 
pected  to  be  in  operation  early  , 
in  1954  and  the  second  unit  later 
that  year.  The  Brazilian  author-  ' 
ities,  he  said,  have  agreed  upon  I 
a  fuel-cost  formula  to  reimburse  1 
the  company  for  fuel  expendi¬ 
tures.  A  hydro-electric  project 
under  way  will  cost  $53,000,000. 

It  is  expected,  president  said, 
that  negotiations  for  the  port  of 
Santos  taking  over  the  port  of 
its  tramways  system  will  be  con¬ 
cluded  this  year.  Similar  negotia¬ 
tions  are  in  process  in  some  other 
centres,  and  he  thought  that  ulti¬ 
mately  Rio  de  Janeiro  will  take 
over  its  system,  which  at  present 
represents  a  major  annual  loss 
to  the  company. 

H.  R.  MacMillan  Acquires 
Burns  &  Jackson  Logging 

Vancouver.  —  Purchase  of  the 
Burns  &  Jackson  Logging  Co. 
Ltd.  by  H.  R.  Mac.Millan  Export 
Co.  Ltd.  is  announced  by  B.  M. 
Hoffmeister,  president  of  the 
MacMillan  organization. 

The  operation  at  Wilson  Creek 
in  the  Sechelt  area  will  be  knoven 
as  the  H.  R.  MacMillan  Export 
Company  Limited  Wilson  Creek 
Division.  It  employs  approxima¬ 
tely  60  men  in  truck  logging. 

D.  F.  McCrimmon,  Vancouver, 
formerly  manager  of  the  Log  Sup¬ 
ply  division  of  the  MacMillan 
operations,  has  been  appointed 
manager  of  the  Wilson  Creek 
Division. 

MOXARCH  KNITTING 

An  additional  25  shares  of 
4  ’  2  9c  cumulative  redeemable  sink¬ 
ing  fund  preference  shares  of 
Monarch  Knitting  Co.  Ltd.,  have 
been  purchased  for  cancellation, 
reducing  outstanding  preference 
shares  to  4,600. 


New  M.S.E.  Member 


i  J.  LOUIS  LEVESQUE,  president  . 

!  of  Credit  Interprovincial  Lt6e. 
i  who  has  been  elected  a  member  I 
1  of  the  Montreal  Stock  Exchange  I 
j  has  been  a  member  of  the  Mont- 
I  real  Curb  Market  since  July  1947 
j  and  is  president  and  a  director  of 
'  several  Canadian  companies. 

$650,000  Bond  Issue 
Okanagan  Telephone 

Vancouver. — Offering  was  made 
during  past  week  of  an  issue  of 
$650,000  Okanagan  Telephone  Co. 
5'/r  general  sinking  fund  bonds, 
series  A  by  Royal  Securities,  Ltd., 
and  Pemberton  Securities.  Ltd.,  at 
99*2  and  accrued  interest.  Bonds 
will  be  dated  July  1,  1951  and 
manure  July  1,  19'71.  I 

Issue  is  to  reimburse  treasury  • 
partly  for  its  past  expenditure  i 
and  to  repay  back  loan  of  $150,000 
and  proceeds,  together  with 
j  amounts  available  from  surplus 
earnings,  and  investment  of  de- 1 
j  preciation  reserves  are  expected  to 
j  finance  expansion  program  until  | 
j  end  of  1951.  j 

Net  earnings  of  company  for  1 
I  1950  amounted  to  $71,997.  Profit  j 
I  for  3-month  period  ended  March  | 

'  31.  1951,  was  $23,301.  Annual  in-  j 
:  terest  charges  on  first  mortgage 
I  bonds  now  outstanding  amount  to  ; 
135.625  and  annual  interest  | 
charges  on  general  mortgage  I 
bonds  now  to  be  outstanding 
amount  to  $32,500. 

Manitoba  to  Redeem 
$6,077,000  of  Debt 

During  August  and  October  of 
the  current  j’ear,  Manitoba  will  re¬ 
deem  $6,077,000  of  provincial 
bonds  bearing  interest  of  4l2  9r 
and  payable  in  U.S.  funds.  The 
redemption  will  be  accomplished 
out  of  the  sinking  fund  reserves  of 
the  province  established  for  this 
puT’pose. 

The  fact  that  the  recent  $10  mil¬ 
lion  issue,  sold  through  a  syndi¬ 
cate  of  investment  dealers  (Old¬ 
field  Kirby  &  Gardner  Ltd.,  Fair- 
dough  &  Co.  Ltd.  and  Lehman 
Bros.)  calls  for  a  coupon  rate  of 
only  3*2  9r  is  keeping  total  interest 
payable  annual  in  U.S.  funds  at  a 
level  only  $90,000  higher  than  'oe- 
fore  the  recent  financing. 

Since  the  older  issues  maturing 
this  year  did  not  carry  the  re¬ 
demption  feature  accrued  on  the 
newly  placed  issues,  it  has  not 
been  possible  to  redeem  them 
earlier  although,  during  the  20- 
year  period,  there  were  occasions 
when  the  U.S.  dollar  dropped  suf¬ 
ficiently  in  price  to  make  it  ad¬ 
vantageous  to  pay  off  the  debt 
prior  to  maturity. 

ALCAN  PREFERRED 

An  additional  835  shares  of  4% 
cumulative  redeemable  sinking  _ 
fund  preferred  stock  of  Aluminum 
Co.  of  Canada  Ltd.,  have  been 
purchased  for  redemption,  reduc-  I 
ing  number  of  preferred  shares 
outstanding  to  531,649.  C 


THE  TREND 
STOCK  market 

^^na{y.5t 

The  sell-off  which  greeted  the  Peace  rumors  did  not  last 
long.  Nor  was  it  justified.  Merely  because  the  Korean  business 
might  be  settled  through  some  magic  formula  which  permits 
everybody  to  cut  their  losses  is  hardly  any  reason  to  expect  a 
wholesale  cessation  of  preparedness  drives,  security  preparations 
or  just  plain  rearmament. 

It  nevertheless  raises  interesting  conjectures  about  the  things 
which  must  be  in  the  minds  of  economic  and  political  managers. 
And  at  a  time  when  statistical  comparisons,  earnings  and  balance 
sheet  figures  arc  so  much  overshadowed  by  developments  quite 
beyond  the  control  of  business  management,  it  is  the  economic 
and  political  managers  who  determine  the  state  of  the  markets. 

It  is  an  unpleasant  question  ot  course.  But  do  we  really 
require  a,  war  or  the  threat  of  war  to  feel  "optimistic'’  about 
business?  The  way  in  which  history  will  answer  this  question 
for  us  will  determine  our  .survival  values  as  an  economy.  \Vc 
should  not  fool  ourselves  on  that  subject. 

Showed  Pleasing  Resiliency 

In  any  case,  after  the  first  drop  on  Monday  and  .n  perceptible 
nervousness  on  Tuesday,  Wednesday’s  markets  made  .some  fine 
gains.  There  was  nothing  spectacular  about  either  move,  but 
they  neverthele.ss  demonstrated  p.  resiliency  which  is  pleasing. 
Investors,  of  course,  realise  that  the  inflationary  forces  are  tied 
rather  directly  to  external  conditions.  But  they  realise  also 
that  governments,  if  they  did  not  have  external  problem.s  to 
fall  back  on,  would  probably  invent  some  other  means  of  “stimu¬ 
lating  affairs’’  for,  if  there  is  one  thing  they  are  more  afraid 
of  than  of  inflation,  it  is  deflation. 

The  investor  who  can  guess  at  which  sentiment  prevails 
at  the  moment  is  in  a  good  position  to  protect  himself.  The 
others  just  play  along. 

Aside  from  the  “brewery  war’’  a  storm  in  an  eight  ounce 
glass,  as  it  has  been  called  no  particular  group  made  any 
untoward  moves  on  either  the  Toronto  or  the  Montreal  boards. 

In  Montreal  particularly.  National  Breweries  issues  were  strong. 
This  does  not  reflect  such  things  as  rising  sales,  or  possibly 
higher  earnings,  for  there  are  no  indications  of  a  sharp  reversal 
in  the  recent  trend  in  this  connection  as  far  as  National  Brew¬ 
eries  is  concerned. 

The  offer  from  Canadian  Breweries  to  pay  $50  a  share  for 
National  Breweries  pfd  and  to  exchange  the  common  shares 
on'  an  even-steven  basis  has  been  refused  by  the  Montreal  concern 
and  the  shareholders  of  the  latter  company  are  now  in  a 
position  where  they  must  make  up  their  o’wn  minds.  Altogether, 
the  offer  made  by  E.  P.  Taylor  —  who  incidentally,  according 
to  reports,  has  not  been  able  to  put  his  ideas  before  the 
National  Breweries  board  as  a  board  —  has  drawn  attention 
to  the  industry,  and  has  livened  up  trading  in  a  group  that 
has  been  somewhat  quiet  of  late.  It  also  has,  for  those  who 
have  not  known  it  all  along,  provided  an  indication  of  the  vast 
shift  that  has  gone  on  in  the  relative  position  of  brewing  com¬ 
panies  in  Canada. 

Mines  Have  Acted  Better 

The  St.  Lawrence  group  has  featured  the  papers  in  Montreal. 
The  hue  and  cry  about  the  recent  increase  in  newsprint  prices 
having  died  down,  it  is  now  generally  accepted  that  the  neiy 
price  is  here  to  stay.  Whether  there  may  be  long  term  effects, 
such  as  the  merging  of  smaller  country  weeklies,  etc.,  and  con¬ 
sequent  reduction  of  paper  sales,  is  merely  a  speculative  matter. 
For  the  time  being,  the  newsprint  industry  continues  to  be  in 
an  excellent  position,  ivith  no  slackening  of  national  or  inter¬ 
national  demand  in  sight. 

The  Toronto  mines  have  acted  a  little  better  in  the  past 
couple  of  days.  Considerable  investment  interest  is  shown  in 
good  base  metals  with  golds  hanging  on.  There  is  no  longer 
any  talk  of  an  increase  in  gold  prices,  simply  due  to  the  fact 
that  the  world  is  not  interested  in  adding  fuel  to  the  inflationary 
flames  right  now. 

As  reported  in  The  Financial  Times  last  week,  equity  financ¬ 
ing  for  major  Canadian  industries  is  still  a  likely  development 
over  the  next  few  months.  Dom.  Textile,  whose  large  expansion 
program  will  call  for  substantial  outlays  of  capital  is  one  of 
the  companies  now  studying  the  possibilities  of  equity  capital 
financing. 

The  bond  market,  as  far  as  provincial  highgrades  are  con¬ 
cerned,  has  been  featured  again  by  the  New  York  money  which 
goes  into  new  provincial  issues;  Nova  Scotia  is  the  latest  prov¬ 
ince  to  float  a  $15  million  issue  in  the  US,  the  sponsoring 
houses  being  Wood,  Gundy  &  Co.  Ltd.,  and  Smith,  Barney  &  Co. 
With  both  'Vancouver  and  Manitoba  having  raised  funds  in 
New  York,  and  the  City  of  Quebec  looking  into  the  same  direc¬ 
tion,  the  internal  bond  market  might  improve  considerably; 
if  only  because  likely  buyers  in  Canada  might  decide  that  there 
is  a  growing  shortage  of  new  longer  term  issues  available  here. 

On  the  London  exchange,  the  oils  again  provided  a  feature 
in  an  otherwise  featureless  market.  There  is  talk  of  British 
investors  getting  a  bit  sour  on  investments  in  “danger  zones" 
and  that  new  investment  might  be  directed  more  towards 
Canada.  Early  1952  is  said  to  be  the  time  when  Canadians  may 
expect  to  find  favor  again  among  the  counting  houses  of 
“  The  City’’. 


NewNunicipalBondlssues  Offer  Fof 

FOREST  HILL,  ONT.  Preferred  Stock 

A  syndicate  composed  of  The  I  f|  • 

:>oniinion  Bank,  Cochran,  Murray  |  M  I  Rl'OlilfOI’IOC 
fe  Co.  Ltd.,  and  Anderson  *■  Co  !  I  l/l  CwwCI  ICi 


FOREST  HILL,  ONT. 

A  syndicate  composed  of  The 
Dominion  Bank,  Cochran,  Murray 
&  Co.  Ltd.,  and  Anderson  &  Co. 
;  Ltd.,  has  been  awarded  three  is- 
j  sues  of  Village  of  Forest  Hill  lo¬ 
cal  improvement  debentures  total- 
'  ling  $180,143.16,  at  99.118,  a  cost 
'  basis  to  the  village  of  4.248''r. 
Two  of  the  issues  carry  a  4  9r 
1  coupon  and  mature  1  to  5  years 
and  1  to  10  years  respectively  and 
;  the  third  issue  bears  inteiest  at 
and  matures  in  1  to  15 

years. 


Echoes 

from  the 

MARKET  PLACE 


A  syndicate  composed  of  An- i  r-reierenc.’ 

iderson  &  Co.  Ltd.,  and  R.  A.  oaly  I  S’''0 

I  Co.  Ltd.,  has  been  awarded  an  is- 

'.sue  of  $120,000  town  of  Tillson- 1  of  investing  the  proceeds 

I  burg  hydro  debentures  bearing  in- '  commo.n  shares  of  Canadia;i 
terest  at  Vh  for  the  first  '•’.en  '  breweries  at  $20  a  s’nare.  Holders 
lysars  and  at  3>i9o  .'or  uie  i 

eleventh  to  twentieth  years,  at  I  ®  for  share  exchange. 


Canadian  Breweries  Ups 
Bid  to  $50  a  Share  — 
Active  Trading  on 
Market 

•  j 

Directors  of  Canadian  Brewer-  | 
ies  Limited,  approved  this  week  1 
an  offer  to  the  preference  and ! 
common  shareholders  of  National  | 
Breweries  Limited.  Preferenc,’ . 
.stockholders  will  be  offered  $50 1 
ca.sh  for  each  share  held  and  the  | 
privilege  of  investing  the  proceeds  ! 
in  commo.n  shares  of  Canadia;i  | 
Breweries  at  $20  a  s’nare.  Holders  , 


I  91.2,'.  a  cost  basis  to  the  town  of  ; 
4. Sift.  i 

1  CITY  OF  CALG.4RY  ' 


Repre.senlations,  it  is  staled, 
have  been  made  to  Canadia.n 
Breweries  by  certain  substantial 
oreference  shareholders  of  Na- 


i  Cit\'  of  Calgarv  has  awarded  an  >  Breweries  that  the  proposed 

,  issue  of  .51,900,000  4  per  cent  de-  j  recently  did  not  give 

’oenturc.®  to  a  syndicate  headed  by  •  ■’’t’^^tcient  recognition  to  the-  fact 
Dominion  Securities  Corp.  and  j  shares  are  non-callable 

'  Wood  Gundy  &  Co.  Debentures  ,  further  fact  that  they 

I  mature  July  1,  1952-76,  inclusive  P®’’  share.  As 

i  and  have  been  issued  for  local  im- !  ^here  appears  to  be  some  justifi- 
I  proveinents  and  storm  sewers,  j  for  this  point  of  view,  E.  P. 

:  Price  paid  was  96.577  per  $100  for  Taylor,  Canadian  Breweries’  chair- 
1  a  cost  to  the  city  of  4.47  per  fhe  original  proposal  of 

[cent.  '  I  a  share  has  been  revised  by 

^  _  I  increasing  the  offering  price  to 

I  CITY  OF  WINNIPEG  j  *50. 

i  A  syndicate  headed  by  Domin-  j  order  to  meet  the  growing 

1  ion  Securities  Corp.  and  Wood,  j  demand  in  Quebec.  Canadian 
1  Gundy  &  Co.  have  purchased  $2,- !  Brew’erie.s  had  intended  commenc- 
j  500,000  City  of  Winnipeg,  4  per  “ig  this  year  the  construction  of  a  I 
I  cent  sinking  fund  debentures  due  Isrge  brewery  in  Montreal.  Due  to 
'june  1,  1971,  at  a  price  of  98.127  defence  regulations  this  project 
j  for  a  cost  basis  of  4.14  per  cent,  has  been  temporarily  postponed. 
.’The  issue  which  is  non-callable  As  National  Breweries  has  con- 
;  prior  to  maturity  is  to  provide  siderable  excess  brewing  capacity 
j  funds  for  new  schools  and  exten-  negotiations  were  opened  last 
I  sions  to  the  hydro-electric  works  j  April  with  a.  view  to  bringing  the 
I  and  waterworks.  companies  into  close  associa- 

— —  1  tion  by  making  offers  to  prefer- 

TOWN  OF  WINDSOR.  QUE.  j  ence  and  common  shareholders.  It 
The  49r  1952-71  serial  issue  |  is  considered  by  Canadian  Brew- 

■  awarded  by  the  towm  at  a  price  of !  ®ries  that  the  two  companies  com- 
!  95.26.  I  plcment  each  other  and  that  stock- 

The  Tow’n  of  Windsor,  Quebec,  holders  of  both  companies  will 
i  has  sold  an  issue  of  $85,000  20-  benefit  if  their  interests  are  con- 
I  year  4  p.c.  serial  bonds  maturing  solidated. 

I  1952-71  to  Dawson.  Hannaford  Both  preferred  and  common 
I  Ltd.  at  a  price  of  95.26.  The  muni-  stock  of  National  Breweries  show’- 
I  cipality  obtains  its  money  at  a  considerable  activity  on  market 
!  net  cost  of  4.558''f.  Three  bids  during  Wednesday  session  of  this 


were  submitted  for  loan.  following  announcement  of 

_  revised  terms  offered  by  Can- 

FOREST  HILL,  ONT.  j  adian  Brew'eries.  Turnover  in 

A  svndicate  composed  of  the  in  Monti-eal  for 


i  Dominion  Bank,  Messrs.  Cochran, 
'  Murray  &  Co.,  and  Anderson  & 
I  Co.,  have  been  awarded  three 


way  was  6.650  shares  and  it  closed 
at  491*.  within  whispering  dis- 


Co.,  have  been  awarded  three  tance  of  offered  price  of  50.  About 
issues  of  Village  of  Forest  Hill  shares  changed  hands  in  one 

, _ ,  _ _ _ _ _  block. 


local  improvement  ^debentures 
totallinf  $180,143.16  at  99.118.  a 
cost  basis  to  the  village  of  4.248 
per  cent.  Two  of  the  issues  carry 
a  4  per  cent  coupon  and  mature  1 
to  5  vears  and  1  to  10  years  res- 


Position  Compared 

A  release  unchanged  by  E.  P. 
Taylor.  Canadian  Brew’eries  chair¬ 
man.  compares  assets,  wmrking 
capital,  fixed  assets,  funded  debt. 


pectively  and  the  third  issue  bears  I  depreciation  of  two 

interest  at  4U  per  cent  and  | points  are  that 


matures  in  1  to  15  yeau's. 

PEEL  COUNTY,  ONT. 

Bankers  Bond  Corp  has  pur- 


should  all  the  preference  and  com¬ 
mon  shareholder.^  of  National 
Breweries  accept  Canadian  Brew¬ 
eries  offer,  and  should  the  prefer¬ 
ence  shareholders  re-invest  iu 


A  Provincial  Debenture 
Yielding  4.40% 

The  new  issue  of  Province  of  New  Brunswick 
4*4%  sinking  fund  debentures  provides  an 
attractive  income  return  of  $42.50  for  every 
$985  invested. 

W’e  offer  as  priiicipais — 

Ami  Issue 

Province  of  New  Brunswick 

4V4%  Sinking  Fund  Debentures 

Due  July  3rd,  1964 

Price:  98.50  and  accrued  interest 
to  yield  about  4.40% 

Denominations:  $500  and  $1,000 
Prospectus  gladly  forwarded  upon  request. 
Mail  orders  receive  prompt  attention. 


The  M’ooil  Ciiindy  Corporation, 

—  iJiiiSietl  „  --I.,— 

.Vionireal  Toronio  Winnipeg  Vancouver 

Ouawa  Himilion  London,  One.  iiitchener  Quebec 
I'enina  l!iiin(inu<n  New  W  e?unin-ier  \  iciona 
New  Viirt,  <  lilcagn  iijliiax  London,  l.nn. 


NEW  GAS  ASS’N.  HEAD 
Bigwin  Inn,  Ont.  —  Russell  M. 
Perkins,  of  'Windsor,  Ont.,  was 
elected  president  of  the  Canadian 
Gas  Association,  at  the  annual 
meeting  here.  He  succeeds  Hugh 
G.  Smith  of  Toronto,  who  con¬ 
tinues  as  a  member  of  the  ex¬ 
ecutive. 

Raymond  Latreille,  of  Montreal, 
was  elected  first  vice-president; 
and  D.  K.  Yorath,  of  Edmonton, 
second  vice-president. 


MAILMAN  CORPORATION 

The  transfer  agent  for  Mailman 
Corp.  Ltd.,  advises  that  as  of  June 
20th.,  14,728  shares  of  preferred 
stock  were  outstanding. 

ST,  L.4 WHENCE  CORP. 

Announcement  made  by  the 
transfer  agent  for  St.  Lawrence 
Corp.  Ltd.,  that  on  June  20th.,  a 
total  of  61,048  shares  of  second 
preferred  stock  were  outstanding,  j 


chased  an  issue  of  $150,000  County  i  Canadian  Breweries  common  sloclv 

outstanding  share  capital  of 
June  30.  1952  to  1961  ^elusive.  Canadian  Breweries  would  then  be 
These  debentures  are  for  road  con-  3  222,320  shares  of  which  the  pre- 
struction  and  are  being  offered  at  j  National  Breweries  share- 

P®*’  ;  holders  would  own  996.872  share.s 

1  or  30  per  cent  of  the  total. 

TILLSO.  I’  G,  i  .  I  percentage  is  slightly  le.ss 

A  syndicate  composed  of  Andei-  j  than  National  Breweries  propor- 
son  &  Co.  and  R.  A.  Daly  Co.,  were  i  tjof,  qj  combined  net  tangible 
recently  awarded  an  issue  of  $120,- |  assets,  working  capital  and  other 
000  Town  of  Tillsonburg  hydro  de-  i  assets.  T  is  howev'er,  almost  ex- 
bentures  bearing  interest  at  3  per  |  actly  the  same  as  National  Brew- 
cent  for  the  first  10  years  and  at  |  eries  percentage  of  the  combined 
31-2  per  cent  for  the  11th  to  20lh  |  fixed  assets,  is  somewhat 
years,  at  91.25,  a  cost  basis  to  the  j  higher  than  National  Brewerie.s 
town  of  4.34  per  cent.  |  proportion  of  combined  profits 

-  ,  averaged  over  the  past  five  years. 

INGERSOLL,  ONT.  jand  is  almost  exactly  double  Na- 

J,  L.  Graham  &  Co.  Ltd.  and  |  tional  Breweries  percentage  of  the  j 
Bankers  Bond  Corp.  Ltd.  have  combined  profits  in  the  latest  | 
purchased  an  issue  of  $80,000  |  fiscal  year.  ^ 

town  of  Ingersoll  4Ur,  deben- 1  Sales  and  earnings  of  Canadian  , 


No  notable  changes  occurred  in 
j  the  market  for  Canada  bond.s  dur- 
j  ing  the  week.  Improved  demand 
:  was  noted  for  long-term  bond.s 
I  while  at  the  same  time  the  Sr'o 
I  perpetiials  weakened  somewhat  to 
i94i2. 

La.st  week's  New  Brun.swick  of- 
j  fering  —  13-year  bond.s  at  a  yield 
'  of  4.40  —  i.s  finding  competition 
!  from  two  municipal  issues.  Citv  of 
I  Calgary  offers  $1.9  million  .serial 
I  4'“,,  debentures  at  an  average  yield 
I  of  4.47  per  cent.  Offering  price 
I  i.s  96. .577  With  niamiritie.s  from 
I  Juiy  1952  to  1976  inclusive. 

(iity  of  Winnipeg  sold  $2.5  mil¬ 
lion  4%  non-callable  sinking  fund 
debenture.s  at  98.127,  to  yield 
4.14^.  Both  offerings  met  \vith 
very  good  demand. 

The  market  for  corporation 
bonds  improved  further  during  the 
week,  a  number  of  gains  exceeding 
one  point.  While  some  traders 
still  feel  it’.s  short  covering  and  a, 
scarcity  .situation,  there  are  others 
inclined  to  believe  that  the  unsatis¬ 
factory  trend  of  the  stock  market 
brought  .some  genuine  new  invest¬ 
ors’  demand  for  corporation  bonds. 

Still  others  point  to  New  York 
influences  where,  in  an  othenvise 
indifferent  market,  corporation 
bonds  displayed  strength.  New 
York  saw  a  record  crop  of  new 
corporate  offerings  and  is  cheered 
by  the  good  reception  they  found. 
Just  as  the  stock  market  had  a 
shake-out. 

Within  four  days  five  companies 
—  General  Foods  ($35  million). 
Commercial  Credit  ($40  million), 
Cleveland  Electric  ($25  million), 
Apalachean  Electric  ($17  million). 
Brown  Shoe  Company  ($11  mil¬ 
lion)  —  had  offered  a  total  of  $128 
million.  Yields  range  from  3"«''^ 
for  25-year  maturity  of  General 
Foods  to  3.65':,'  for  17-year  matu¬ 
rity  of  Apalechean. 

Some  predictions  are  heard  of 
a  coming  rise  in  bond  prices  south 
1  of  the  border.  A  straw  in  the 
wind  is  the  fact  that  treasury  bill.® 

1  after  months  of  a  rising  trend 
I  showed  fractionally  lower  yields, 

I  in  the  past  two  tenders.  The 
j  cliange  is  minute,  the  yield  basis 
I  of  the  la.st  three  tenders  being: 

I  1..555.  1.467  and  1.455  —  but  it 
!  could  be  a  straw  in  the  wind. 

!  April  saw  a  reversal  in  the  long- 
'  established  trend  of  net  U.S.  buy- 
!  ing  of  outstanding  Canadian  gov¬ 
ernment  bonds.  According  to  D. 
B.S.,  the  U.S.  was  a  net  seller  of 
$2.4  million  of  Canada  and  0,2 
million  of  provincial  bonds. 

■  In  municipal,  guaranteed,  rail¬ 
way  and  corporation  bonds  the 
U.S.  was  still  a  net  buyer  to  the 
tune  of  $1.3  million.  The  U.S.  also 
repatriated  some  $1.3  million  net 
of  U.S.  government  and  U.S.  other 
issues. 

Total  transactions  in  bonds  and 
debentures  trading  witli  the  U.S. 

i  .substantial  e.xtra.  or  final  dividend, 

I  for  the  year  will  be  declared  pay- 
j  able  with  the  final  quarterly  div- 
j  ident  on  October  1st  next, 
i  In  the  ni  e  a  n  t  i  m  e  Norman 
I  Dawes,  chairman  and  G.  S.  Currie. 

:  president,  of  National  Breweries 
issued  a  mes.sage  to  shareholders 
I  asking  them  to  refrain  from  sell- 
'  ing  their  holdings  pending  a  stale- 
I  ment  which  is  in  preparation. 


i  Offer  Securities  Of 
Canada  Crushed  Stone 

!  Offering  is  made  by  Harrison  & 
j  Co.  Ltd.  of  $800,000  of  1st  (closed) 

I  mortgage  bonds:  $700,000  general 
j  mortgage  bonds  and  $500,000  pre- 
I  ference  shares  of  Canada  Crushed 
j  &  Cut  Stone  Ltd 

First  mortgage  bonds,  which 
carry  a  coupon  rate  of  5  per  cent 
and  mature  June  Lst.  1971  are  of¬ 
fered  at  par  and  accrued  interest. 
General  mortgage  bond.®  (Series 
“A”)  carry  a  coupon  rate  of  6% 

!  per  cent  and  mature  June  1st. 
1976;  offered  at  par  and  accrued 
interest  to  yield  Preferred 

stock,  carrying  a  6  p.c.  cumula¬ 
tive  dividend  with  .sinking  fund 
for  vedempllori.  i.s  offered  at  par 
with  a  bonus  of  3  she’'e.s  of  com¬ 
mon  .stock. 

Canada  Cnished  i  Cut  Stono 
Ltd.,  with  subsidlarte.s  —  Queer- 
-stori  Quarries  Ltd.,  Natiou*'  Cut 
Stone  Ltd  and  'Hie  Ritchie  Cut 
Stone  Co.  Ltd.  —  quarry,  process 
and  sell  all  forms  of  .sto."*e  and 
have  .supplied  atoi  k  ueed  i  r  .many 
bi.g  new  buildings  in  recent  feara. 
Plants  or  qiiarrief,  are  located  In 
Toronto,  Hamilton.  Dunaas,  Ha- 
ger.sville.  New  Toronto  and  Queen- 
.ston. 

in  .\pril  shows  the  U.S.  net  i«li- 
er  to  the  tune  of  .about  half  a 
million  dollars.  Canadian  sales  of 
$11.7  million  comparing  with  pur¬ 
chase.®  of  $12.2  ’.rililon.  For  the 
four  months  of  1964  sales  of  $86.2 
million  compare  with  purehaaes  of 
$59.8  million,  .showing  the  U.S.  as 
net  buyer  of  $2.5.4  millior.  worth 
of  bonds  and  debe.nturc.s 

There  was  not  much  change  in 
the  scope  of  bond  trading  with  the 
U.K.  which  continues  to  be  a  net 
seller  in  a  small  way. 

Just  a  little  more  important  is 
the  scope  of  transactions  with 
countries  other  than  the  U.S.  and 
the  U.K.  They  alsc.  turned  net 
sellers  in  April  while  for  the  total 
4  months  of  1951  they  appear  as 
net  buyers  of  bonds  to  the  tune 
of  $1.1  million.  Over  half  of  the 
.sales  by  Canada  were  in  new  Can¬ 
adian  is.sues. 


CoTemment 

and 

Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

I  Tauaim  •iihiipi*  vmuuiivm 
VICTORIA  NKWYRRR  taNDON.IHW 


MARKET  AVERAGES  AND  VOLUME 


tures,  due  July  2.  1952-1971.  The  Breweries  it  is  stated,  are  buoyant  I 
debentures  are  being  issued  to  at  the  pre.sent  time.  The  common  | 
finance  the  construction  of  a  new  shares  of  both  companies  are  on  a  j 
hydro  sub-station.  dividend  basis  of  25c  per  quarter.  , 

issue,  that  of  the  successful  ten-  In  the  case  of  Canadian  Breweries.  | 
Five  bids  were  received  for  the  however,  this  is  merely  an  interim  | 
derers  being  the  highest  at  98.27.  I  dividend,  and  it  is  expected  that  a  ; 


MUXrRk.Al.  STOCK  EXCHANtiK 


(Til. 

Ind. 

<  oinh. 

Ifk. 

hflper-t 

Votuiiie  i 

.hull'  1*1  . 

K.'i.n 

2I.S.9 

171.2 

29.9V 
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June  'JO  . .  ..... 
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. 
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S4.2 
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29.06 
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TORONTO  STOCK  EXCHANGE 

Ind. 

fsold 

H.M 

W.O. 

V  olunie 

.iiiiip  in  . . 

;i2(.2.T 

77.74 

170.99 

ia3.4t 

911,000 

Junr  20  .  . . 

323.77 

77.36 

169.68 

tn.3.12 

1,208,000  : 

Jtliir  2!  . 

7(1.27 

IfiS.TJ 

162. 03 

1,301,000 

Jump  2.J  . 

June  2.>  . 

3i3.;{6 

74.76 

161.].'. 

99. .3.5 

i.i  5:1,000 

.lime  at)  . 

.•)i7.;i2 

76.31 

lefi.i.T 

100.2.7 

965,000  1 

UlianKP  for  Week 

6.69 

-  (.(;( 

— 4.8f> 

—  3.16 

1 

19:>1  High  . 

:<38.62 

94.81 

191.72 

108.60 

1 
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290.69 

74. (( 

lfi9..17 

81.24 

. 

NEW  YORK  STOCK  EXCHANGE 

1 

INDCSTRIALS 

RAILS 

Hlsh 

I>ow 

Close 

High 

lX)W 

Close 

June  19  . 

•2')(..)l 

2.')  1.70 

2.-.3..13 

79.97 

79.24 

79.78 

June  2(1  . 

2.14.17 
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79.95 
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216.66 
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77.87  ; 
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1 
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2i(.R( 

2(.-..;in 

76.07 

74.17 
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244.29 
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74.99  t 
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4.78 
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'1  i  9*1 
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t  AJ\\ 

1  IwnO 

ToUi  Vwhiiiie 
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Juiir  19 

12.  SH 

12  ..4 

12. .N2 

I.IUO.UOO 

140.3  ' 

.June  '-*«> 

42.:».. 

i2.ii: 

12  M 

1.1 

20,000 

1.16.3 

June  21 

12.  N  { 

12  ..f 

ILM.S 
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1  .'■,6.!l 

June  22 

12.70 

12.16 

>2.62 

1.;. 

to, ODD 

!;'.6.6 

June  2 »  ... 

42.M1 

12.29 

12.62 
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1  .Jfi.fi 
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42  72 

12.43 

42.."»:. 
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f  liMllgr  foe  W  eek 
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1.5 
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149. 4  , 
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PROVINCE  OF 
NEW  BRUNSWICK 

434%  Sinking  Fund  Debenturea 

To  mature  July  3,  1964. 

For  each  of  the  past  eleven  years,  the 
Province  of  New  Brunswick  has  re¬ 
corded  a  surplos  on  ordinary  account. 

We,  as  prmc^als,  offer  these  Dehentttres 

Price:  98.50  and  interest  to  yield  4.40%, 

Descripiivc  circular  fumi.sbed  upon  reque.vt. 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 
555  St.  James  Street,  West,  Montreal 


For  4.40A  Income 

“"invest  in 

Province  of  New  Bruns  nick 

DobentiireA 

It  lias  been  some  years  siuc.e  such  a  high  retura  bat 
been  obtainable  from  a  provincial  aecuritv.  Tbe  new 
ipistie  of  4' 4%  IVovince  of  New  Bniuswick.  Sinkinj; 
I'lmil  Delieiitnres  niature.  in  J3  years  — a  relitively 
short  leriii  — and  is  attractively  priced  to  provide 
this  high  return  of  4.40%  on  tout  money. 

As  principals,  we  recommend  and  offer: 

Province  of  New  Brunswick 

4^4%  Sinkina  Fund  Debenture* 
due  July  3,  1964 

Price:  98.30  and  interest  to  yield  4.40% 

4ccording  to  The  Honourable  John  B.  McNair, 
Premier  of  the  Province,  tlie  Surplus  on  Ordinary 
Account  for  the  five  month  period  ended  March  31, 
1951,  amounted  to  $513,138  as  compared  with  the 
budget  estimate  of  $93,676. 

Place  your  order  for  these  attractive  Debentures 
with  us  today. 

Descriptive  circular  npon  request. 

M<LeoaYoun6.Weir  &  Company 

iiMirEft 

so  King  Sirsal  West  276  Sf.  Jomas  StresI  West 

Toronto  Montreal 

TaUph«n«:  EMpira  4-0161  Tp(«phan«:  HArbour  4261 

Offlfo*:  ymtmnhm,  Mawiilloii,  Lon4aR,  Otl«w«.  Wbiniptof,  Manfroal,  Naw  York 


A  THE  FINANCIAL  TIMES,  JUNE  29,  1951- 


^  mm  •  service  throughout  Canada,  and 

VApe  MpfPCCltl/  both  can  be  jeopardized  by  the  im- 

position  of  inequitable  taxation.” 

_  Telephone  systems,  he  stressed, 

Cmv  IcMMrt  In  must  continue  to  expand  to  meet 

rUI  I/W31  III  the  public  need  for  services  but 

are  caught  “between  the  infla- 
TAlnnlinnA  t'onary  spiral  of  mounting  coats 

I  clcpnOnC  IVqICj  on  the  one  hand  and  inadequate 

_  i  rates  for  our  services  on  the 

Bell  President  Says  De*  ^  measure  of  relief  has  been 
fence  Surtax  Will  Cut  secured  in  many  parts  of  the 

Deeply  lefo  Telephone  ; 

Profits  I  net  income  is  .again  seriously  re- 

-  i  ciuced  because  the  cost  of  provid- 


Profits 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Gale  Decision  on  Globe  Printing  Co.,  Neyvs- 
paper  Guild  Case  Important  But  Not  Unique  — 
Should  Have  Salutary  Effect  on  all  Labour 
Boards 

By  T.  9.  CAMPBELL 

(SptcUlljr  written  for  Th#  Financial  Timcc) 


United  Fuel 
Net  Up  Widely 

Increased  Coke  Sales 
and  Better  Prices  Re¬ 
flected  in  Past  Year's 
Results 


a  Financial  Time.)  Annual  report  of  United  Fuel 

Investments,  Ltd.,  for  fiscal  year 

Of  course  it  was  well  known  i  ^‘'ows  conso- 


-  i  duced  because  the  cost  of  provid-  Justice  Gale’s  decision  is  an  Of  course  it  was  well  known  enae«  Jviarcn,  ■i-'’  •  „„ 

Effect  of  recently  announced  i  ing  telephone  service  has  continu-  important  one  but  not  as  unique  that  some  had  attempted  to  re-  “dated  net  oa*'unB  P  ' 

decision  of  government,  through  ;ed  to  soar.  as  the  unions  would  have  us  be-  sign.  He  pointed  out  that  the  com-  compared  with  me  pi-eviou.  i  s 

Finance  Minister  Abbott,  tliat  it  "Wage  rates  have  had  to  be  in-  ia  Ontario  what  the  pany  had  in  mind  the  view  of  the  mainly  to  an  inci e 

was  not  deemed  feasible  to  give  I  creased  and  the  prices  of  most  !  courts  in  other  provinces  have  board  on  this  sort  of  thing  as  average  tonnaee  of 

Utility  companies  relief  from  the  j  materials  and  services  the  tele- i  —  correct  decisions  of  expressed  in  several  cases,  par-  for  coke  ana  a  g  .  ® 


20  per  cent  defence  surtax  is  .seen  |  phone  companies  buy  have  surged  labour  courts  where  they  went  ticularly  the  East  Windsor  Hos-  ®  pure  ase<  loi  «„m,y[,nv 

an  intimation  during  past  weeks  :  upward  with  the  inflationary  pres-  track.  pital  case.  There,  the  Board  had  “cers  :m(  re  s  ‘  increase 

by  Frederick  Johnson,  president  |  sures  which  reappeared  with  the  In  Saskatchewan  there  have  viewed  with  strongest  disapproval  j,ntivitv  arising  from 

of  The  Bell  Telephone  Co.  of  war  in  Korea  and  which  have  been  been  so  many  court  cases  that  one  investigation  by  supervisors  1  '  defenc*e  program 

Canada,  that  his  company  will  be  j  mounting  ever  since.  would  almost  think  that  there  had  to  'vho  were  union  members.  ®  state-  a  very  large  propor- 

forced  to  seek  another  upward  i  “Unlike  most  industries,”  the  been  an  appeal  procedure  pro-  another  case  the  board,  the  ^  total  coke  sales  has  been' 

revision  in  its  roles  to  .subscrib-  I  Bell  Telephone  head  went  on  to  vlded  for  instead  of,  as  in  Ontario,  Judge  cited,  had  stated  that  the  Hnmestic  to  indus- 


ers  in  order  to  obtain  a  reasonable  say,  “we  cannot  promptly  reprice  |  forbidden.  But  in  Saskatchewan,  vole  of  the  employer  under  the 


in  industrial  activity  arising  from 
the  national  defence  program, 
report  states  a  very  large  propor¬ 
tion  of  total  coke  sales  has  been" 
diverted  from  domestic  to  indus- 


I  return  on  its  capital. 


our  services  to  meet  the  cost  of  |  the  board  has  the  power  of  order  spirit  of  the  act  was  a  neutral. 


Addressing  the  annual  dinner  j  supplying  those  services.  .  .  In  our  reinstatement,  which  has  been  its 
of  the  Telephone  Association  of  j  case,  increases  in  price  levels — in  greatest  source  of  trouble,  from 
Canada  at  Lake  Rousseau  (Mu.s-jthe  cost  of  labor  and  materials,  the  John  East  case  on. 
ketal,  Ontario,  the  Bell  Tele- :  which  we  feel  immediately — find  Recently,  as  reported  in  this 


,  x  X  Consolidated  income  account 

for  year  under  review  shows  net 
Here,  I  think,  the  Judge  is  a  |  earnings  of  company  and  subsidia- 
bit  weak,  a  bit  too  easy  on  the  j.jef.  at  51,005,722.  which  com- 


keta),  Ontario,  the  Bell  Tele- :  which  we  feel  immediately— find  Recently,  as  reported  in  this  company.  He  had  said  in  an  ear-  pares  with  .S671,79.'5  for  the  prev- 
phonc  head  emphasized  the  con-  ■  their  reflection  in  higher  telephone  column  June  15th,  a  B.C.  judge  or-  “cv  part  of  his  -decision  that  the  fiscal  year.  .An  increase  of 

tinned  rise  in  operating  carts  and  ;  rates  only  after  considerable  time  dered  the  B.C.  board  to  recon-  employer  is  vitally  concerned  in  ,717  in  gross  revenue  from 

said  that  “a  problem  which  each  !  has  elapsed  and  inflation  has  aider  its  decision  which  had  been  1  certification:  and  so  he  is.  but  gales  was  off.set  in  part  by  in¬ 
corporate  member  of  this  associa-  j  taken  a  substantial  toll  of  cor-  adverse  to  the  Steelworkers'  |  1“®”,  why  could  he  not  easily  creases  of  $355,935  in  total  costs 
tion  must  face  this  year  is  the  porate  resources.”  Union  because  it  had  not  given  out  some  of  those  who  had  expenses  and  $471,900  in 

defence  surtax  which  will  in-  i  Pointing  out  that  the  companies  therti  a  fair  hearing.  In  that  case,  resigned  without  snooping  into  provision  for  taxes  on  income, 
crease  the  corporation  income  j  have  control  over  some  elements  jt  was  a  contest  bet'ween  two  Pvho  were  members.  Those  who  other  income  was  greater  by 
taxes  for  1951  by  20  per  cent.”  of  cost  but  that  there  are  others  unions.  However,  the  U.S.W.A.  resigned  came  forward  quick-  520,047. 


If  investors  are  to  be  persuaded  which  they  have  no  de-  were  migfhty  glad  that  the  courts  |  enough  after  the  hearing.  Gross  rev'enue  derived  from 

to  supply  the  capital  necessary  to  fpuce.  He  said:  One  of  these  were  not  denied  them  in  that  case.  I  The  difficulty  is  that  the  coun-  gales  of  tar  and  other  residuals 

meet  the  public  demand  for  ser-  1  "’hich  must  now  be  giving  the  ^  ^  ^  sel  for  the  company  is  never  sure  ^^gg  approximately  35';'o  higher 

vice,  he  said,  it  is  essential  that  1  ^®vporate  members  of  this  asso-  Gale's  decision  goes  into  the  ! practicing  before  the  Onta-  than  for  the  previous  year  and 
earnings  be  sufficient  to  pay  a  !  grave  concern  is  the  ele-  2aw  whereby  a  court  may  quggh  !  Board  there  was  a  moderate  increase  in 

reasonable  return  on  that  capital,  hient  of  taxes,  particularly  cor-  order  of  a  tribunal  whose  deci-  they  are  going  to  take  any  gross  revenue  received  from  gas 

“And  by  the  same  token,”  he  :  Pirate  income  taxes.  It  is  an  jg  supposed  to  be  final;  and  !  employer  gales, 

added,  “if  a  company  is  to  retain  j  established  fact  that  the  telephone  ■  j^to  jt,  not  exhaustivelv,  but  I  nature.  Nor  could  its  coun-  Cost  of  products  sold  increased 

the  limited  earnings  already  res-  ■  indiustry  in  the  corporate  field  is  fully.  '  •‘’®*  ^®''®  ®’‘P®ct€d  that  the  union  $307,653,  a  decrease  in  gas  pur- 

tricted  by  government  regulation  I  most  heavily  taxed  in-  rp2,a  facts  of  the  case  were  that  P®  silent  on  these  pur-  chase  and  auxiliary  gas  produc- 

to  the  minimum  necessary  to  meet  |  dustries  in  Canada.  ’  —  ^2ie  board’s  hearing  on  July  P®*"^®^  resignations  or  the  board  fjon  costs  being  more  than  offset 

that  return — and,  unfortunatelv.  Emphasizing  that,  in  the  final  1950  the  Newspaper  Guild  uninterested.  The  board,  going  by  incieases  in  other  production 


the  limited  earnings  already  res-  ■  industry  in  the  corporate  field  is  ^.g^y  fuUy.  '  ’  •‘’®*  ^®'^®  expected  that  the  union  $307,653,  a  decrease  in  gas  pur- 

tricted  by  government  regulation  I  ®n®  most  heavily  taxed  in-  rp2,a  facts  of  the  case  were  that  P®  silent  on  these  pur-  chase  and  auxiliary  gas  produc- 

to  the  minimum  necessary  to  meet  |  dustries  in  Canada.  ’  —  ^2ie  board’s  hearing  on  July  P®*"^®^  resignations  or  the  board  fjon  costs  being  more  than  offset 

that  return — and,  unfortunately.  Emphasizing  that,  in  the  final  jj,  1950  the  Newspaper  Guild  uninterested.  The  board,  going  by  incieases  in  other  production 
already  below  levels  pre.scribcd  by  !  reckoning  all  costs,  including  counsel  declared  there  were  59  *■.  ^®“^  back,  has  always  con-  costs.  There  were  moderate  re- 


again  increase  telephone  rates. 

“This  increas;  in  rates  in  addi-  .w  Company’s  counsel  asked  to  be  $58,228. 

ihis  mciease  in  rate.s.  in  acidi  ,  ..Tbi.s  year  total  taxes  will  take  aiio,..ed  to  cross-examine  the  I  employer  has  brought  Balance  sheet  siiowed  net  work- 

tion  to  providing  lor  the  ®®  |  as  much  a.s  515  out  of  every  $100  of  |  ing  capital  at  March  31.  19.51, 

advances  in  labor  and  mateiia  j  g.j.o.s3  revenues,  or,  if  we  related  it  ijj^  .  2^^  2^^^  information'  right  of  cross-examination  after  deducting  $200,000  par  value 

costs,  must  provide  for  additional  capital  stock,  taxes  will  amount  !  emolovees  had  '  granted  and  “in  that  fact  of  serial  bonds  due  December  1, 

revenues  equivalent  to  more  than  :  equivalent  of  $12  per  SlOO  j  J^gY^Tfrom  the  u  ^  company  was  1^1,  at  $2,853,446.  an  increase  of 

twice  the  amount  of  the  indicated  j  pa,,  value  share  of  stock  which  is  !  2^  ^  chairman  of  the  since  March  31,  1950. 

defence  surtax  to  maintain  earn-  hearing,  me  chairman  of  the  if  Bninv-s 


under  our  jurisprudence;  that  ex-  j  replacements  of  fixed  assets 
elusion  of  itself,  was  tantamount !  during  the  year  was  $126,797. 


“ngr  at  the  esseXrminim^^^^^  T  i  P®ard  refused  this,  as  he  saw  no  Privilege  which  it  enjoys  Net  co.st  of  additions  to  and 

infes  at  me  es.senuai  paying  in  dividends  to  its  share- |  j.^2evancy  to  resignations  under  our  jurisprudence;  that  ex- |  replacements  of  fixed  assets 

^  „  holders  for  the  use  of  its  capital.  .  elusion  of  itself,  was  tantamount !  during  the  year  was  $126,797. 

This  actually  forces  the  pay-  ,  ‘Measured  in  another  wav,  total  ^^®  ®xchange  of  arguments,  g  denial  of  basic  justice,”  Gale  |  The  report  states  that  further 

ment  of  more  than  twice  the  paid  by  the  company ‘ivill  be  unmn  counsel  did  not  deny  j  I  consideration  was  given  to  the 

amount  of  tax  contemplated  by  j  equivalent  to  an  average  of  more  I  resignations  were  re-  jjg  wondered  why  the  chairman  j  proposal  that  natural  gas  be  dis- 

the  drtOTice  surta.x— and  all  of  it  |  j2,50  per  month  or  $18  per  I  o®>ved.  The  company  counsel  then  ]  ^hg^  resignations  are  irrele-  triouted  in  the  markets  served  by 

must  be  borne  by  the  customer.  ,  annum  for  each  subscriber.  And  '^®  ,\P®  “®®*'d  to  examine  j  anj  the  other  members  the  company  and  a  contract  was 

There  is  no  escape  from  this  ex-  lthe.se  amounts  do  not  include  the  ■  ^l'®  “®‘®“  witness  to  see  if  there  ^be  board  remained  silent  when  j  entered  into  the  purchase  from 


a  denial  of  basic  justice,”  Gale  |  The  report  states  that  further 
said.  I  consideration  was  given  to  the 

He  wondered  why  the  chairman  j  proposal  that  natural  gas  be  dis- 


cessive  taxation  on  telephone  excise  and  .sales  taxes  which  are  ’  ''■®*'®  ^'ry  resignations.  The  board  ^^is  was  remarked.  The  board’s  Union  Gas  Co.  of  Canada,  Ltd.,  of 
users  under  the  present  method  o£  buried  in  the  general  operating  refused  to  do  this.  Counsel  then  ;  statutory  obligation  to  decide  at  annual  volumes  of  natural  gas 


assessing  corporation  income^pgg^g  taxes  assessed  directly  '  ^®^y®®^®''^  '•®  “’®“®  “'vesti- j  given  moment  whether  th'>  considered  adequate  to  serve  the 

taxes  on  legulated  public  utility  ■  against  the  subscribers.”  |  of  the  employees  them-  employees  are  member.s  in  good  company's  markets  for  a  period  of 

I  Mr.  Johnson  spoke  on  the  fourth  .  ®®^ves  to  see  if  the  majority  were  j  standing  Indicates  “that”  no  evi-  '  20  years.  The  contract  with 

Mr.  Johnson  suggested  to  the  ^g^y  j^be  association's  five-day  ;  TT'STtrbers  in  good  standing  of  the  |  ^ence  could  be  more  important  '  Union  Gas  Co.  is  contingent  upon 

deegates,  representing  the  major  j  at  the  Royal  Muskoka  I  Finally  the  company  asked  j  ^ban  that  tending  to  show  that  j  that  company  obtaining  full 

telephone  sjstenia  across  Canada,  1  Hotel.  He  referred  to  advances  '  ^®*'  vote.  2^be  employees  who  were  believed  j  governmental  authority  to  import 

that  this  subject  deseives  the  made  since  the  association  was  i  On  July  21st,  the  board  gave  its  |  to  be  members  had  in  fact  re-  '  natural  gas  from  the  United 

earnest  consideration  of  the  asso-  !  formed  30  years  ago  and  outlined  '  decision  certifying  the  Newspaper  j  signed”.  1  States  under  contract  with  a 

ciation,  because  all  of  its  member.s  ,  gome  of  the  new  developments  on  .  Guild  for  the  employees  in  the  1  Had  the  union  representative  !  United  States  pipeline  company, 

I  the  horizon  to  provide  better  tele- I  circulation  department  of  the  |  pre.sent  been  cross-examined  he  and  upon  United  Fuel  Invest¬ 
or  telephone  inie.stments  and  the  ipbone  service  for  Canadians.  '  Company.  The  board  found,  on  the  i  would,  the  judge  thought,  have  ■  ments.  Ltd.,  being  able  to  make 

I  Noting  that  some  of  the  tele-  basis  of  the  documentary  evidence  |  disclo.sed  this.  He  went  on  to  say  |  satisfactory  franchise  arrange- 

I  phone  systems  in  the  association  submitted  by  the  parties,  that  on  ;  that,  whether  the  resignations  :  ment.s  with  the  municipalities 

j  are  private  enterprises  and  the  the  date  of  application  there  were  1  had  been  effective  is.  of  course,  j  which  it  serves. 

FiF Ff^  '  others  are  government-owned.  Mr.  1  92  employees  in  the  unit  and  58  |  another  matter  but  if  they  had  I  .  -  ^  - 

j  Johnson  said  the  a,ssociation  is  |  union  members  in  good  .standing  j  had  evidence  the  resignations  |{0|)i||  JoneS  &  Whitman 

^  ,,  unique  in  the  commercial  and  in-  I  and  on  the  date  of  hearing,  out  j  they  would  have  had  to  go  into  _  .  '  _  , 

fWtmFrntrmt I^urmee  j  dustrlal  affairs  of  Canada.  '  of  95  employees,  57  were  mem-  i  their  effectiveness.  cammgs  5hOW  CXponSIOn 

ranviHEurc  pi  -  '  '  '  ''^^®  I  ' 

rKoviDENCE,  R.I.  Tuiin^tpn  Caro  of  Canada  ’^*’®  ®®'"®  ™o“th  the  company  |  it  was  a  consistent  policy  not  to  ;  Robin,  .Jones  &  Whitman  Ltd., 

CHARTERED  185J  1  ”  k.i  mT’  •  '  orged  the  board  to  reconsider  '  let  union  membership  cards  be  i  reports  for  fiscal  year  ended  Feb- 

°"*rVvAmAK"'npP4PT»»PVT”'”’  ,  NsW  ExeCUtiVe  ;  the  case  as  some  of  the  employee.s  ;  examined  by  any  partv.  This  being  j  Tuary  28lh  1951.  Net  earnings 

.  CANADIAN^  DEPARTMENT  2D.  Roland  Michener,  K.C.,  of  had  voluntarily  offered  to  appear  so.  he  thought  all  the'more  reason  after  all  charges  of  $52,331,  equal 

/•en  VA  I  former  Provincial  Secre- ;  before  the  board  and  give  evi-  to  allow  cross-examination.  He  to  $6.17  per  share  on  the  $100  par 

CsO*  LYMAN  &  SON  |  tary  of  Ontario,  has  been  made  a  dence.  This  the  board  refused  to  was  not  condemning  the  board  for  6  per  cent  preferred  slock  of  com- 

!  Limited  director  and  elected  president  of  do.  Once  again  it  refused  to  re-  way  it  receives  its  evidence,  it  i.s  ,  Paa.V  and  to  26  cents  a  .share  on 

McGILL  BLDG^'iRl'McGill  St  L  I  ®f  Canada,  Ltd.  •  consider,  despite  an  affidavit  filed  !  entitled  to  it.s  own  procedure,  but  I  coninion  stock  after  allowing  reg- 

!  MONTREAL  Four  other  directors  installed ,  with  the  board  re.specting  re.signa- '  does  condemn  it  for  declining  to  ; ’“ar  preferred  dividends, 

- — - -  j  are  a.s  follows:  William  A.  Smith ;  tion.s.  It  wa.s  then  that  the  Globe  give  one  of  the  parlies  the  right'  Thi.s  compares  with  $39,917  or 

reerv  0  PIirrAI  IT  Toronto,  prospector  and  mining  Printing  Company  applied  to  the  to  test  the  validity  of  such  evi-  •‘5C71  per  .share  on  preferred,  for 

bbubA  &  .bUrrULK  i  executive,  who  will  serve  as  vice-i  Supreme  Court  of  Ontario  for  re- j  dence.  |  preceding  fiscal  year. 

i  pre.sident  and  managing  director,  i  hef,  by  way  of  certiorari.  |  }/.>{.)(.  I  -  *  - 

Eqmtabl*  Insurance  Society  i  John  B.  Mach,  of  Detroit.  Michi- !  ¥  j  Having  found  the  Board  had  Rail  ReveniieS,  ExpenSBS 

Limited  ot  England  gan,  sales  manager  of  the  Hall-;  In  his  decision  Mr.  Justice  Gale  '  acted  beyond  its  juri.sdictioii.  the  i  a*  |s|«w  Poakc  in 

ESTABLISHED  A..  D.  1802  1  Dodds  Motor  Car  Co.,  Paul  Poirier  recites  four  sets  of  circumstances  .  judge  had  still  to  get  over  section  j  rtiurcn 

FIRE  INSURANCE  I  of  St.  Hyacinthe,  Que.,  president  when  certiorari  will  lie.  one  being  5  of  the  1948  act  which  forbade  I  ^ 

Every  Poliev  Backed  I  of  Zeppeiifield  Studios,  Ltd.,  and  where  there  has  been  abuse  of  restraint  of  a  board  proceeding  by  ■  ,  ,  levenues 

By  Great  Besnurres  |  Alphee  Roy.  Montreal  industrial- !  jurisdiction  e  g.  a  disregard  for  !  certiorari  etc  With  this  he  stated  . ^ 

CANADIAN  OFFICE  .MONTREAL  .  ist.  Raymond  W.  Hubbard  of  the  the  e.s.sentials  of  justice.  The  1  he  had  the  greatest  difficultv.  .  " 

.  I.  Dl.  >  .lanaeer  |  ^^^31  Liverpool  Insunance  Com- ,  others  had  to  do  with  bias,  lack  i  At  first  he  thought  that  cer- ;  ®P®''®^'"S‘ 

CEO.  LYMAN  &  SON  pany  is  secietary-trea-surer.  |  of  jurisdiction  etc.  and  he  found  i  tiorari  would  not  lie.  But  after  a  ^  iv a.s  the  best  since 

Limited  Bernhard  Day.  registered  pro- !  that  none  of  these  applied.  He  '  full  examination  of  the  cases  on  I  , 

General  Agenn  fessional  engineer,  who  also  oc- '  did  find  that  the  company  had  the  question  and  despite  three  I  '  ■'’  Lloniinion  Bureau 

McGILL  BLD(L.  4«.a  ricGili  Street.  ;  (  upies  tile  post  of  Consul  for  Bel- I  been  deprived  Of  “what  is  Vaguely  I  which  semed  to  be  against  cer- j 
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ments.  Ltd.,  being  able  to  make 
satisfactory  franchise  arrange¬ 
ments  with  the  municipalities 


Earnings  Show  Expansion 

Robin,  Jones  &  Whitman  Ltd., 


At  New  Peaks  in  March 


( upies  the  post  of  Consul  for  Bel-  I  been  deprived  of  “what  is  vai 
giuni,  has  been  appointed  consult- i  described  as  ‘natural  justice’. 


ing  engineer  for  company. 


described  as  ‘natural  justice’.”  ■  tiorari  in  this  case,  he  considered 
The  judge  .slated  that  it  wa.s  i  that  he  could  remove  the  matter 
admitted  that  a  hearing  to  deter-  !  into  court  and  quash  the  rerti- 
mine  whether  the  majority  of  the  ficale. 

employees  were  members  in  good  i  Magna  Charta  is  the  la'.v  of 
standing  of  the  applicant  union  ■  Ontario,  he  pointed  out,  by  virtue 
wa.s  necssary,  or  under  that  act  of  an  Ontario  statute,  in  which 
(1948)  a  vote  could  have  been  '  the  King  shall  not  “deny  or  defer 
taken.  There  wa.s  a  hearing  in  the  ;  to  any  man  either  justice  or 
narrow  sense,  he  thought,  not  a  :  right”.  Thi.s  gives  force  to  his  con- 
court  type  of  hearing,  but  then  j  tention  that  a  tribunal  which  dis- 
the  board  did  not  have  to  operate  j  allo-ws  this  is  ultra  vires.  The 
like  a  court  so  long  as  the  easen-  !  Labour  Board  i.s  a  judicial  body 


„  ..  .,.,1.1  month  last  year.  Passenger  fares 

Labour  Board  is  a  judicial  body  n-o  . 

,  •  .,  .,  ,  .  were  $6,844,000,  up  2o.8  per  cent 

and  therefore  if  it  refuses  to  act  I  _  ’  - 


tiaLs  of  justice  W'ere  not  sup- |  and  therefore  f  it  refuses  to  act  I  .v,  . .o  nnn  v 

•  J  ■  ™  .V,-  ~  :  over  the  $5,443,000  reported  for 

pressed.  I  judicially,  it  is  doing  something  ,,  ,  . 

T3.,.  ‘  .  T ■  1  1.  .u  .  t  ... A  March  19,50.  Mail  earning.s  rose 

But  the  company  ■was  not  per-  ;  not  sanctioned  bv  the  statute,  and  , 


mitted  to  answer  the  union’s  case.  ;  thus  its  action  beyond  its  juris- 
The  judge  cites  numerous  cases  |  diction. 


“whole  case 


March  19,50.  Mail  earning.s  rose 
25.5  per  cent  to  $944,500,  and  ex- 
pre.ss  receipts  increased  seven  per 
cent. 

Among  the  expense  items,  main¬ 
tenance  of  wav  and  structures  re- 


iL« 


to  show  that  the  “whole  case  He  expressly  states  that  the  ‘ 

must  be  heard”,  “opportunity  board  members’  integrity  was  '  ®’^P®"®® 't®*"®’ 

must  be  given  for  controverting  '  o.K.  but  they  had  acted  wrongly  !  f  ‘■yi 

the  evidence”  and  so  on.  He  and  indiscreetly.  He  disliked  sec- ;  ^  ’’  5.°!  'if'io  ' 

thought  that  the  company  did  not  tion  5  (what  judge  w’ouldn’t)  be-  i  ®  reac  $  ,  ,  ,  w  1  , 

have  a  fair  hearing  in  that  it  was  cause  it  cast  doubt  on  the  board's  ,  "maintenance  ®  Went  charges 

not  allowed  to  see  the  documents  capacity  to  do  what  is  right.  ’  ^  ®  ^ 

filed  by  the  union  or  to  cro.ss-  ^  The  board  should  be  the  first  „  ' '  '  ‘"crease  o  P®J^  ®®"^' 

examine  the  union  witness  and  to  acknowledge  that  they  did  not;  ^  otic  ’  1  ' 

vi’as  thereby  denied  a  reasonable  j  want  any  person  deprived  of  these  I  ^  vance  o  '  '  ’  ’  “®  ' 

opportunity  of  meeting  the  case  |  prerogative  writs.  (One  of  the 

ag.ainst  it.  j  labour  member.s  of  the  board  '  ®*’'  _ _ _ 

He  answers  the  contention  that  |  in  a  position  to  deny  justice  if  j  tell.  Judge  Gale  is  a  good  judge. 


the  corrnanv  shou'd  have  no  con-  I  one  m; 
f'ern  with  the  consequences  of  cer-  ,  account 
tification.  for  the  employer  is  as  views.) 
vitally  affected  as  any  one  con¬ 
cerned.  The  ; 


one  may  judge  from  newspaper  experienced  in  labour  law  and  the 
accounts  of  Russell  Harvey’s  |  appeal  courts  will,  like  him,  dis- 
views.)  I  like  sec.  5  and  try  to  get  around 


Why  did  not  the  company  call  ,  ing  the  decision.  In  the  meantime 
the  persons  who  had  resigned?  it  should  have  some  salutary  ef- 


vitallv  affected  as  any  one  con-  *  *  if  |  it.  They  may  find  that  in  this  case 

earned.  The  Newspaper  Guild  is  appeal-  '  they  cannot. 

Why  did  not  the  compan.v  call  ,  ing  the  decision.  In  the  meantime  This  case  would  never  have  re- 
the  persons  who  had  resigned?  It  should  have  some  salutary  ef-  suited  if  the  Ontario  Board  did 

The  Judge  said  that  the  company  |  feet  on  the  Ontario  board  and  not  check  niember.ship  as  of  the 

had  prudently  not  made  anv  in-  other  boards,  or  perhaps  it  will  ’  date  of  application  and  as  of  the 

vestigation  respecting  the  resig-  ;  just  make  them  smarter  in  not  :  date  of  hearing.  The  national  La- 

nations  and  therefore  did  not  '  doing  justice  to  employers.  Ho^w  j  hour ,  Relation.s  Board  only  checks 


4-Month  Results  For 
Thrift  Stores  Better 

Net  profit  of  Thrift  Stores  Ltd. 
after  depreciation  but  before 
taxes,  for  the  first  two  4-week 
periods  of  the  current  fiscal  year 
amounted  to  $100,871,  more  than 
double  the  net  profit  of  $48,648 
for  the  similar  period  a  year  ago, 
shareholders  were  told  at  annual 
meeting  by  J.  Ernest  Savard,  pres¬ 
ident.  This  year  $8,000  additional 
depreciation  was  provided.  For  the 
period  sales  showed  an  increase  ot 
about  35%. 

The  new  store  at  Joliette  is  now 
open  and  in  the  next  three  months 
new  stores  are  to  be  opened  at 
Thetford  Mines,  Limoilou,  St. 
Hyacinthe  and  Beauhamois,  Que., 
and  Westboro,  Ont,  near  Ottawa. 
Company  la  remodelling  and  en¬ 
larging  its  stores  at  Granby  and 
Valleyfield  because  business  at 
these  centres  warrants  larger 
quarters.  The  store  at  Montreal 
West  has  also  been  enlarged. 

Number  of  direc^rs  was  In¬ 
creased  from  nine  to  ten  and  J. 
Alexandre  Beland,  an  industrialist 
of  Louiseville,  Que.,  was  elected  to 
the  board.  Other  directors  were 
re-elected. 

I - 

Producers’  sales  of  products 
made  from  Canadian  clays  were 
higher  in  March  and  the  first 
three  months  of  the  year  than  in 
the  same  periods  of  1950.  The 
month’s  sales  amounted  to  $1,- 
706,101  as  compared  with  $1,424,- 
893  in  March  last  year,  bringing 
the  aggregate  for  the  first  quar¬ 
ter  to  $4,831,415  against  $3,545,- 
400  in  1950. 


Expansion  Plans 
Can.  Industries 


struction  on  the  projerty,  which 
includes  several  waterfront  lots,  Is 
not  expected  to  begin  until  next 


Addition  to  Fabrikoid 
plant  in  New  Toronto 
And  Chemical  Plant 
Near  Brockville 

Expansion  of  the  New  Toronto  ; 
“Fabrikoid”  plant  of  Canadian 
Industries  Limited  at  a  cost  of 
more  than  $1,000,000  will  com¬ 
mence  shortly  according  to  an¬ 
nouncement  by  J.  E.  Preller,  man¬ 
ager  of  the  company’s  “Fabrikoid” 
division. 

The  growing  demand  for  vinyl- 
coated  fabrics  and  films  is  taxing 
existing  plastic  processing  facil¬ 
ities  to  capacity,  Mr.  Preller  said. 
The  new  expansion  will  house  the  j 
latest  equipment  for  producing  j 
these  products  which  are  marketed  | 
under  the  company’s  trade  name 
“Fabrilite”.  To  make  effective  use 
of  existing  factory  space,  offices 
now  located  in  the  plant  will  be 
moved  to  a  new  office  building,  | 
Construction  is  expected  to  start  | 
in  July. 

Engineering  for  the  project  is 
being  carried  out  by  C-I-L’.s  own 
engineering  department  with  the 
exception  of  designing  of  the  new 
offices  which  is  being  done  by  N. 
A.  Armstrong,  architect  of  To-  i 
ronto. 

Announcement  also  is  made  that 
C-I-L  has  purchased  1,500  acres 
of  land  near  Brockville  on  which 
it  will  build  a  multi-million  dollar  ^ 
commercial  chemical  plant.  Con-  ,  1 
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such  regulation — it  will  be  neces-  '  f^ixes,  must  be  borne  by  the  cus-  ^lembers  in  the  unit  and  filed  ®**^®*’®d  that  probably  resignations  diictions  in  distribution,  .selling, 
sarv  to  take  immediate  steps  to  j  ^®"'®‘’‘  Johnson  quoted  ®ome  I  gj  jn  good  standing  (the  ©"iployer-insplred,  which  In  general  and  administrative  ex- 

again  increase  telephone  rates.  statistics  to  show  the  extent  to  tjo^^d  found  that  there  were  92  "®^  wrong,  without  look-  penses  and  in  interest  on  funded 

Borne  Bv  Customer  '  taxation  will  bear  doMm  on  Q2obe  Printing  i  f®*'  depreciation 

*  ,  fVia  ♦AlaT%Vii-kv*a  n  ocai' •  .  °  TT\inarirtT>  m  f  1  TTt  1 H « Tl  F\n  anH  th/a  .• _ <  aars 


Company’s  counsel  asked  to  be  ‘"timldation  and  the  increased  $58,228. 

allowed  to  cross-examine  the  ^  ^^®  ®"’Pl®y®e  brought  Balance  sheet  showed  net  work- 

union  representative  because  he  !  r  •  ,  capital  at  March  31,  1951, 

alleged  that  he  had  information;  f ^ ""“f I,®’'®*'"'?}*®"  after  deducting  $200,000  par  value 

that  some  of  the  employees  had  j  "i®®  of  serial  bonds  due  December  1, 

resigned  from  the  union  before  the  *1®“®  ^  .^h®  ®®'"Pa"y  '^'as  I6>!l,  at  $2,853,446.  an  increase  of 


IPXf SEARCH  PATS  OFF! 


LOOK  AT  THIS  RECORD 

I.  If  you  had  invested  $1,000  a  year 
ago  in  10  research-selected  "UNCOM¬ 
MON  VALUES  IN  COMMON  STOCKS", 
you  would  be  wealthier  by  $450  in 
capital  gains  and  $76  in  dividends  as 
of  May  31, 1951. 


2.  If  you  had  invested  $1,000  in  tha 

1949  "UNCOMMON  VALUES  IN  COMMON 
STOCKS"  and  then  switched  to  the 

1950  portfolio,  your  capital  would 
have  increased  to  $2,067  by  May  31, 
1951. 


RIADY  NOW-.I95I  EDITION 

We  have  just  compiled  a  new  list  of  "UNCOMMON  VALUES  IN  COMMON  STOCKS" 
after  extensive  research  and  investigation.  These  companies  are  expected  to 
do  wefl  in  either  peace  or  war  with  excellent  prospects  for  capital  appreciation. 

HOW  TO  GET  YOUR  COPY 

To  get  your  free  copy  of  "PORTFOLIO  FOR  PROFITS"  giving  past  / 
records  and  the  new  "UNCOMMON  VALUES”,  just  write  or  call  / 

Dept  M  at  any  of  our  offices.  /  i 


SHEARSON,  HAMMILL  &  CO. 


Foandtd  in  1901 


Members  New  York  Stock  Exchange 

and  other  Principal  Stock  and  Commodity  Excliunges 


MONTREAL 


132  St.  James  Street  West 


I.OS  ANGELES 


NEW  ORLEA.NS 


HArbour  0241 

•  BEVERLY  HILLS 
BASLE  (SWITZERLAND) 


Ottawa.  —  Operating  revenues  | 
and  expenses  of  Canadian  railways  ' 
;  were  at  all-time  rerord  levels  in  | 
!  March  and  the  operating  income  ( 
I  for  the  month  was  the  best  .since  ! 
I  Marrh,  1945,  according  to  figures  ^ 
]  relea.scd  by  the  Dominion  Bureau  ■ 
I  of  Statistics.  i 

j  Operating  revenues  totalled 
:  $88,091,000  a.s  compared  with  $78.- 
092,000  a  year  earlier,  and  operat- 
;  ing  cxpen.ses  were  $78,953,000  a.s 
jaq.iinst  $70,556,000,  for  respective 
i  gain.s  of  13  per  cent  and  12  per 
cent.  Operating  income  for  the 
month  was  $6,363,000  a.s  again.st 
I  $5,299,000. 

I  Freight  receipts  expanded  from 
$64,714,000  to  $72,318,000.  an  in- 
I  crea.se  of  12  per  cent  over  same 


MANY  or  OUR  SHAREHOLDERS 
ARE  MEN 

..BUT 

women  outnumber  men  among  registered 
individual  shareholders  of  Dominion 
Textile's  common  stock.  There  are  3,110 
women  and  2,225  men,  and  the  women 
own  more  shares  than  the  men  do. 

Over  95  percent  of  these  shareholders 
live  in  Canada.  They  live  in  all  provinces, 
with  Quebec,  Ontario,  British  Columbia, 
Manitoba  and  Nova  Scotia  leading,  in 
that  order. 

None  of  these  shareholders  owns  as 
much  as  one  per  cent  of  the  stock. 

DOMINION  TEXTILE  COMPANY  LIMITED 


Manufacnirers  of 


kiiow  their  names. 


the  appeal  will  result,  who  can  '  as  of  date  of  application. 


i 


1951  Capital 
Expenditures 
$16  Million  More 

Revised  Estimate  by 
Trade  Department 
Points  To  Increase  of 
$233  Million  Over  1950 
Total 

Ottawa.  —  Canada's  projected 
capital  expenditures  in  1951  are 
estimated  at  $4,561  million,  an  in¬ 
crease  of  5  per  cent,  or  $233  mil¬ 
lion,  over  expenditures  anticipated 
at  the  beginning  of  the  year  ac¬ 
cording  to  a  revised  estimate  by 
the  Department  of  Trade  and 
Commerce.  The  largest  part  of 
the  increase  takes  the  form  of  ad¬ 
ditional  purchases  of  machinery 
and  equipment  by  primary  and 
manufacturing  industries  and  util¬ 
ities. 

The  new  figure  of  total  capital 
expenditure  for  1951  is  20  per  cent 
in  excess  of  that  for  last  year, 
but,  at  least  half  of  least  half  of 
the  Increase  may  be  attributed  to 
higher  prices.  Estimated  outlays 
for  new  construction  now  stand  at 
$2,724  million,  an  increase  of  2 
per  cent  over  the  first  estimates 
for  this  year,  and  16  per  cent 
above  1950.  Machinery  and  equip¬ 
ment  expenditures,  now  estimated 
at  $1,837  million,  are  11  per  cent 
above  the  first  1951  estimate  and 
28  per  cent  above  1950. 

More  than  half  of  the  increase 
over  the  first  1951  estimate  is  in 
manufacturing.  The  non-ferrous 
metals  products  group  is  up  $44 
million:  petroleum  and  coal  prod¬ 
ucts,  $15  million;  chemicals,  $15 
million ;  non  -  metallic  mineral 
products,  $7  million;  paper  prod¬ 
ucts.  $13  million;  iron  and  steel, 
$10  million;  and  the  transportation 
equipment  industry,  $7  million. 
About  77  per  cent  of  the  increases 
are  for  machinery  and  equipment, 
and  the  remainder  for  construc¬ 
tion. 

Almost  the  entire  increase  over 
the  earlier  estimate  in  projected 
capital  outlay  for  1951  has  taken 
place  within  the  business  sector 
of  the  economy.  Expenditures  in 
the  non-business  sector,  such  as 
institutions,  government  depart¬ 
ments  and  housing,  are  relatively 
unchanged. 

Many  of  the  changes  in  the  re¬ 
vised  estimate  for  1951  are  due  to 
the  initiation  of  entirely  new  pro¬ 
jects  on  which  information  was 
not  available  when  the  first  esti¬ 
mate  was  made.  In  addition,  with 
work  well  advanced  on  many  pro¬ 
jects  at  mid-year,  it  is  possible  for 
management  to  make  more  accu¬ 
rate  and  more  complete  estimates 
than  at  the  time  of  the  last  survey, 
made  in  December,  1950. 

A  comparison  of  the  revised 
1951  estimates  with  actual  ex¬ 


penditures  in  1950  indicates  a  sub- 
I  stantial  increase  in  the  capacity  of 
I  industries  which  occupy  a  key 
position  in  Canada’s  industrial 
structure.  Examples  of  such  ex¬ 
pansion  include  an  increase  in 
I  capital  expenditures  of  31  per  cent 
in  mining,  63  per  cent  in  forestry, 
J  17  per  cent  in  central  electric  sta¬ 
tions,  42  per  cent  in  steam  rail¬ 
ways,  155  per  cent  in  iron  and 
steel,  200  per  cent  in  non-ferrous 
I  metals  products,  90  per  cent  in 
I  electrical  apparatus,  175  per  cent 
I  in  petroleum  and  coall  products 
I  and  96  per  cent  in  chemicals. 

Sectors  which  show  comparati- 
!  vely  little  change  between  the  two 
'  years  Include  housing,  trade,  fin¬ 
ance,  insurance  and  real  estate, 

'  and  commercial  services.  An  in- 
I  crease  of  29  per  cent  in  outlays  by 
j  governments  is  largely  accounted 
for  by  the  substantially  larger 
volume  of  defence  construction. 

Expenditures  on  repair  and 
maintenance,  which  appear  in  the 
revised  foreca.st  at  $1,738  million, 
are  about  6  per  cent  above  the 
original  forecast  and  about  10 
per  cent  higher  than  the  figure 
I  for  1950. 

The  upward  revision  in  the  over¬ 
all  program  has  taken  place  con¬ 
current  with  the  implementation 
of  government  measures  to  dis¬ 
courage  the  use  of  resources  for 
non-essential  investment.  Reduc¬ 
tions  in  outlays  for  relatively  le.ss 
essential  purposes  have  been  more 
than  offset  by  the  expanding  pro¬ 
grams  of  industries  which  are 
essentially  defence  -  supporting  in 
nature. 

On  the  whole,  it  is  pointed  out, 
the  changing  pattern  of  invest¬ 
ment  plans  indicates  a  redirection 
of  productive  resources  toward  a 
broadening  of  Canada's  industrial 
base  and  a  strengthening  of  the 
nation’s  defence  potential. 

Gillett  New  President 
Canadian  Bankers'  Ass'n 

At  annual  meeting  of  the  Can¬ 
adian  Bankers’  Association,  held 
at  Seigniory  Club.  Montebello,  last 
week,  Leonard  G.  Gillett,  vice- 
president  and  general  manager  of 
the  Bank  of  Toronto,  was  elected 
president  of  the  association  for  the 
ensuing  year. 

Mr.  Gillett  succeeds  J.  U.  Boyer, 
general  manager  of  the  Provincial 
Bank,  who  retired  after  a  two- 
year  term. 

Vice-presidents  elected  are:  Gor¬ 
don  R.  Ball,  general  manager  of 
the  Bank  of  Montreal,  Montreal; 
James  Stewart,  general  manager 
of  the  Canadian  Bank  of  Com¬ 
merce.  Toronto:  T.  H.  Atkinson, 
general  manager  of  the  Royal 
Bank,  Montreal;  C.  S.  Frost,  gen¬ 
eral  manager  of  the  Bank  of  Nova 
Scotia,  Toronto. 

From  1939  to  1948,  according  to 
the  Dominion  Bureau  of  Statistics, 
the  average  consumption  of  elec¬ 
tricity  on  farms  in  the  Province  of 
Quebec  has  increased  more  than 
100%. 


N.W  Brew.rie."  Head  j  g 

Last  Year  Off  j 

Annual  Report  Again , 
Points  to  Tax  Advan¬ 
tage  Enjoyed  by  Im¬ 
ported  Wines 

Reference  again  is  made  in  an¬ 
nual  report  of  T.  G.  Bright  &  Co. 
Ltd.  to  the  anomaloas  situation  | 

!  prevailing  in  this  country  whereby  i 
I  domestic  wines  are  subject  to  a ! 
i  higher  tax  level  than  competitive  1 
j  imports.  Result  of  this  it  is  pointed 
out  is  that  sales  of  domestic  wines ; 
j  in  Canada  were  lower  laist  year ' 

I  than  in  1941  at  4,150,000  gallons! 

!  as  compared  with  4,310,000  gal- 
T.-COL.  GEORGE  S.  CURRIE, , where  sales  of  imported  wine.s ' 
.M.G.,  D.S.O.,  M.C.,  C.A.,  whose!*"  period  increased  to  745,- 1 

ppointment  to  the  presidency  of  I  000  gallons  from  502,000  gallons, 
ational  Breweries  Ltd.  is  an-  I  Succe.ss  of  company's  viticulture 
ounced  is  a  partner  of  the  |  research  program,  begun  in  1934.! 
[ontreal  accountancy  firm  of  Me- 1  is  demonstrated  by  winning  of  | 
onald  Currie  &  Co.  and  a  mem-  j  three  medals  by  two  of  its  prod-  j 
sr  of  the  Institute  of  Chartered  i  ucts  in  open  competition  during  I 


IBM  Appointment 


LT.-COL.  GEORGE  S.  CURRIE, 
C.M.G.,  D.S.O.,  M.C.,  C.A.,  whose 
appointment  to  the  presidency  of 
National  Breweries  Ltd.  is  an¬ 
nounced  is  a  partner  of  the 
Montreal  accountancy  firm  of  Mc¬ 
Donald  Currie  &  Co.  and  a  mem¬ 
ber  of  the  Institute  of  Chartered 
Accountants  of  the  Province  of 
Quebec.  He  is  first  vice-president 
of  Bondater’s  Newfoundland  Pa¬ 
per  Mills  Ltd.  and  director  of 
Miner.  Co.  Inc.  Ffahway,  N.J., 
Merde  &  Co.  Ld.,  Montreal  and  of 
Mount  Royal  Rice  Mills.  He  served 
as  deputy  minister  of  National 
Defence  (Army)  from  1942  to 
1944.  Mr.  Currie  success  Norman 
J.  Dawes,  president  of  Company 
since  1921,  who  becomes  chairman 
of  the  board  of  directors. 

Big  1950  Gain 
Mortgage  Loans 

Central  Mortgage  Re¬ 
ports  More  Than  Half  a 
Billion  in  7.6,000  Loans 

Ottawa.  —  Mortgage  loans  ap¬ 
proved  by  lending  institutions  in 
1950  were  one-third  more  than  the 
previous  year.  Central  Mortgage 
and  Housing  Corporation  said  in 
its  annual  review  of  mortgage 
lending. 

’The  1950  total  was  76,000  loans , 
amounting  to  $521,000,000.  In  1949,  | 
there  were  62,000  approved  loans  | 
valued  at  $394,000,000. 

The  survey  showed  that  at  the 
end  of  1950,  lending  institutions 
had  outstanding  $1,300,000,000  in 
loans  on  real  estate.  That  was  al¬ 
most  double  the  1939  figure. 

Main  part  of  the  increase  be¬ 
tween  1949  and  1950,  the  report 
said,  was  accounted  for  by  lending 
on  new  houses  for  owner  occupan¬ 
cy.  Mortgage  loans  on  new  homes 
rose  to  $257,000,000  from  $169,- 
000,000. 

Of  the  total  outlay  of  $836,00,- 


pa.st  year.  Last  August,  at  an  m-i 
ternational  wdne  show  in  Califor- ! 
nia,  Bright’s  President  Aperatif| 

I  wine  was  awarded  a  silver  medal.  I 
!  and  President  Champagne  Rj  ^ 

I  bronze  medal.  At  a  competition  in  i 
I  Lonlon  in  September  last,  Presi- 
1  dent  Campagne  was  awarded  a ' 
silver  medal.  !  JOHN  C.  FOLGER,  president  of 

Gallonage  sales  of  companv  for  Folger,  Nolan  &  Co.,  Inc.,  Wash- 
I  fiscal  year  ended  March  31,  1951,  ington,  D.C.,  investment  banking 
were  up  2^5  per  cent  from  previous  ^ 

1  year  and  dollar  sales  were  slightlv 

I  higher  at  $2,963,904  as  compared  ‘he  IBM  World  Trade 

with  $2,931,819.  Net  earnings  after  Corporation,  subsidiary  of  the  In- 
all  charges  were  lower  at  $289,188,  ternational  Business  Machines 
equal  to  $2.89  a  share  on  stock.  Corporation  which  handles  busi- 
from  $308,301,  equal  to  $3.08  a  outside  the  United  States,  is 
share.  Profit  per  dollar  of  sales  ^  U  j 

was  9.8  per  cent  as  compared  with  wOHOrry  Canadian  Hcad 
10.5  per  cent  year  before.  Conference  Internationale 

Directors’  report  states  that|  - 

results  for  first  four  months  of  G.  A.  Gaherty,  president  of  Cal- 
current  calendar  year  were  en-  gary  Power  Ltd.,  has  been  elected  | 
couraging  with  sales  higher,  main-  chairman  of  the  Canadian  na- 
ly  due  to  company’s  “moderate  tional  committee  of  the  Con- 
pricing  and  vigorous  merchandis- 1  f6rence  Internationale  des  Grands  | 
[ing  policy.’’  Prices  have  been  held  R^seaux  Electriques  (International! 
lower,  it  is  stated,  except  when  Conference  on  Large  Electric  j 
pressure  of  rising  costs  and  taxes  Systems).  [ 

has  compelled  an  adjustment.  Gaherty  succeeds  John] 

Morse,  vice  -  president  of  'The  I 
Although  the  Province  of  Que-  Shawinigan  Water  and  Power , 
bee  has  more  than  half  the  de-  Company,  who  has  served  as  chair- 1 
veloped  hydro-electric  power  of  ^^e  Canadian  committee  I 

the  whole  of  Canada,  there  are  formation  in  1938  and, 

still  in  the  province  undeveloped  recognition  of  his  services,  has  ! 
water  power  sites  with  a  total  po-  ^een  appointed  its  honorary  | 

tential  capacity  of  more  than  11,- !  chairman. 


000,000  horsepower,  of  which  6,- 
000,000  horsepower  is  within  eco- 


E.  V.  Leipoldt.  vice-president  of 


nomical  transmission  distance  of  Shawinigan  Engineering; 

the  industrial  heart  of  the  Prov-  Company  Limited,  ha.s  been  re- 

appointed  secretary  -  treasurer  of 

' _  the  Canadian  committee. 

000  on  new  housing  in  1950,  own-  The  C.I.G.R.E.,  founded  in  1921 
ers  invested  49  per  cent  in  the  with  headquarters  in  Paris,  is  the 
form  of  equity  or  full  owner-finan-  most  active  international  organiza- 
cing.  In  1949,  they  invested  56  per  tion  in  the.  electro-technical  field, 
cent.  '  with  a  permanent  membership  of  I 


I  on  the  boards  of  the  Chesapeake 
I  and  Potomac  Telephone  Company, 
Burlington  Mills  Corporation, 
Mayflower  Hotel  Corporation,  and 
Deep  Rock  Oil  Corporation  and  a 
member  of  the  board  of  governors 
of  the  New  York  Stock  Exchange 
and  a  former  president  of  the  In- 
I  vestment  Bankers  A.ssociation  of 
I  America. 

.  over  1,200  and  2.000  correspond- 
I  ing  members  in  various  parts  of 
the  world.  It  has  enrolled  top- 
level  men  in  the  industry  in  many 
nations,  devoted  to  promoting  the 
I  international  exchange  of  practical 
experience  in  the  operation  and 
j  design  of  large  power  systems. 

Toronto  Office  Opened 
By  Amer.  Export  Lines 

American  Export  Lines,  United 
States  .shipping  company,  has 
established  its  first  Canadian 
Branch  office  in  Toronto. 

The  company  will  also  represent 
the  Italian  Line  as  general  agents 
for  passenger  business. 

Ships  of  American  Export  and 
the  Italian  Line  now  call  at  the 
rate  of  twice  a  month  at  Halifax 
to  handle  immigration  from  Italy, 
and  the  lines  expect  this  move¬ 
ment  to  total  50,000  in  the  current 
year. 

In  1950  Canada's  mining  pro¬ 
duction  passed  the  billion  dollar 
value  for  the  first  time  in  his¬ 
tory. 
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Dorn  TPXtiU  MaV  I  company  Aequiro6 
l/UIII.  I  CAllie  IVIdy  I  ey  ^ew  Pacific  Coal 

Go  Further  Into  Announcement  is  made  by 

I  New  Pacific  Coal  and  Oils,  Ltd., 
f  xL^xI-  CiaI/J  ^  Pacific  Coal  and  Oils.  Ltd., 

nineXIC  neiO  l  arrangements  whereby  it  will 

^  _  I  acquire  all  the  shares  of  North 

D  •  J  1  D  J  ^  Western  Pulp  and  Power  Ltd., 

rresident  O,  b.  oordon  which  company  is  the  holder  of 
Tells  Annual  Meeting  puipwood  cutting  rights  on  ap- 
R  «  :  .  proximately  2,000  square  miles  of 
Developments  Being  crown  land  in  Alberta. 

Closely  Watched - - 

_  like  a  generous  allowance  for  de- 

Possible  further  expansion  of  Pteciation.  he  stressed,  applies 
the  operation  of  Dominion  Textile  o"  the  original  value  at  the 

Co.  Ltd.  in  the  field  of  synthetic  time  of  installation,  but  “when 
textiles  was  foreseen  by  G.  B.  YO"  come  to  replace  a  machine  it 
Gordon,  president  of  the  company  costs  five  times  the  value  you 
in  his  remarks  to  shareholders  at  were  allowed  to  amortize’’.  Em- 
the  annual  meeting  this  week.  Phasizing  the  need  for  keeping 
Management,  he  said,  was  follow-  plb-nts  in  top  condition  in  order  to 
ing  closely  the  developments  in  assure  a  healthy  firm  Mr,  Daniels 
the  .synthetic  field  and  “It  would  said  “but  at  today’s  high  costs 
be  an  unnatural  move  if.  some-  this  is  difficult  in  the  light  of  the 
time  in  the  future,  we  were  to  Present  day  tax  burden.  The 
assume  a  broader  position  in  this  thinking  of  taxing  authorities 
connection  than  we  have  occupied  must  necessarily  change  with  the 
up  to  the  present”,  times  for  what  may  have  been 

“There  is  too  much  at  stake  in  considered  a  reasonable  net  re- 
this  company  and  its  subsidiaries’’  turn  on  sales  eleven  years  ago  is, 
he  emphasized  “for  us  to  stand  under  today’s  conditions,  quite  in¬ 
still  in  the  march  of  textile  devel-  adequate”. 

opments”  .  Mr.  Daniels  noted  that  credit 

Credit  restriction,  Mr.  Gordon  restrictions  had  resulted  in  re¬ 
stated.  is  having  a  serious  effect  quests  to  delay  deliveries  and  that 
in  certain  portions  of  the  trade  many  additional  hundreds  of  thou- 
.served  by  Dominion  Textile  and  sands  of  dollars  were  now  tied  up 
customers  are  asking  for  delayed  m  finished  goods  inventory.  This 
deliveries.  There  is  a  limit  to  the  had  already  meant  some  short- 
quantity  of  goods  which  can  be  time  operatons  with  further  cur- 
made  and  stored,  and  when  this  tailments  in  the  offing  he  said, 
point  is  reached  it  would  mean  an  "A  regrettable  feature  is  that 
extension  of  short  time  operations  this  curtailment,  necessary  as  it 
which  already  have  been  forced  's  at  this  time,  will  probably  re- 
upon  the  company  in  some  of  its  |  suit  in  a  short  supply  position 
unit.s.  :  when  the  trade  opens  up  again  and 

“We  can  look  for  some  relief  these  shortages  will  most  likely 
in  this  .situation”  he  said  “late  be  filled  from  outside  the  country, 
this  fall  for,  since  the  close  of  our  even  though  at  higher  prices,  due 
last  fi.scal.  and  more  especially  in  to  our  inability  to  make  unlimited 
recent  weeks,  a  drop  ha.s  occurred  increases  in  production  on  short 
in  the  price  of  new  crop  cotton”,  notice.  This  has  been  our  ex- 
Thi.s  result,  might  not  be  expe- 1  perience  over  the  last  two  years”, 
rienced,  however,  if  inventories  in-  i  As  far  as  capital  expenditure 
creased  in  physical  quantities  was  concerned,  the  year  under  re- 
ahove  year-end  figures,  as  seemed  j  view  had  been  one  of  retrench- 
likely.  ment,  Mr.  Daniels  stated,  hut  con- 

As  the  largest  cotton  manufac- 1  siderable  work  had  been  done  in 
turing  company  in  Canada,  Do-  the  mills  as  part  of  a  program  for 
minion  Textile  had  naturally  had  making  operations  more  efficient 
to  take  on  the  biggest  part  of  gov-  I  and  more  economical.  Two  major 
ernment  defense  orders  in  goods  projects  for  this  fiscal  year  were 
which  the  plant.s  are  equipped  to  j  the  addition  of  a  number  of  spin- 
make,  Mr.  Gordon  said.  This  in- 1  ning  frames  and  ancillary  equip- 
volved  long  term  contracts  against  j  ment  at  the  Sherbrooke  branch, 
which  company  would  produce  and  to  increase  capacity  of  that  unit, 
ship  goods  for  some  time  ahead,  and  the  modernization  of  carding 
F.  R.  Daniels,  vice-president  j  and  spinning  departments  at  the 
and  managing  director  pointed  out  I  Merchants  Branch  in  St.  Henri, 
to  shareholders  that  the  net  re-  Montreal,  at  an  estimated  cost  of 
turn  of  the  business  was  not  at  $3,000,000. 

all  commensui'ate  with  the  tre- 1  Further  large  expenditures  were 
mendously  increased  cost  of  doing  i  needed  and  envisaged,  but  no  ac- 
business.  A  new  building  today  tion  was  being  taken  “pending  a 
costs  two  and  a  half  times  the  clarification  of  the  ruling  on  de- 
1939  figure,  he  said:  new  spinning  ferment  of  depreciation  as 
equipment  approximately  five  brought  down  by  the  government 
times  the  amount.  Average  hourly  j  in  its  last  budget,  he  said.  “The 
watres  were  305  per  cent  of  the  availabiliy  of  funds  for  capital  ac- 
1939  level  and  raw  cotton  cost  count  continues  to  be  a  matter  of 
five  times  as  much.  What  seems  I  .some  concern”. 
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FINANCIAI>-D.B.S. 

Bank  Debits  —  3  months 
Chartered  Banks  —  April  30th 

Demand  Deposits  . . 

SavInRs  Deposits  . 

Current  Loans  . . . 

DOMINION  FINANCE 

Total  Beyenue  —  10  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  esnamie  Sitastisn — 

Index  ef  Industrial  Production — 

February  .  1935-39  equal  100 

Production  und  General  Business- 
Mineral  Production- 

Gold  —  3  months  .  Ounces 

rx)nl  —  5  months  . Tons 

Asbestos  Prod’n  —  4  mos.  Tons 
Cement  Production,  4  mos.  Bbls. 

Munufscturlaa  Froduction  — 

January  .  1935-39  equal  100 

Flour  Prod’n  —  9  mos.  (a»  Bbls. 
xCiRarettes  Keleased,  10  mos.  No. 

I.eather  Boots.  Shoes,  3  mos.  Prs. 
Newsprint  Product..  4  mos.  Tons 

Steel  InRot  Prod.,  4  mos.  Sh.  T. 
PiR  Iron  Prod..  4  mos.  Sh.  Tons 

I’ower  Production.  4  mos . 

Auto  Sales  —  4  months,  units  . . 
Paint,  Varnish  Sale*  —  4  months 
Crude  Oil,  3  months  —  Bbls.  . . 
xBefIned  Petroleum,  12  mos.  Bbls. 

‘  ManiifaclurlnR  Inventories  —  Apr. 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  . Inionths 

Total  Imports  . 4  months 

Total  Trade  . 4  months 

Trade  Balance  . 4  months 

I'.S.  Balance  .  4  months 

U.B.  Balance  . 4  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  4  months 

Betail  .Sales  —  4  months  . 

Whole  sale  Sales  —  4  months  . 

Farm  Income  —  3  months  . 

PRICES— D.B.S. 

Wholesale  Prices,  Apr,  ’.35-39  equal  109 
Cost  of  LiviiiR,  May  M."i-.39  equal  lOp 
Ind.  Com.  Stocks,  Feb.  ’.35-39  eq.ial  100 
Ind  Com.  Yields.  Feb.  ’35-39  equal  100 

GRAIN  STATISTICS— Bushel*— D.B.S. 
Wheat  in  Store,  June  14th  . 

EMPLOYMENT— D.B.S.— March  1st 

General  Index  . 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadince 


25,814,820,000  21,036,876,000  -I-  22.9 

2,810,989,000  2,414,629,000  16.4 

4J)97, 687,000  4.560,631,000  -i-  0.8 

2,885,619,000  2,226,145,000  —  29.6 


2,380,133.014 

1.831,440,705 

548,683,309 


2)7.8 
18,000  J!72 
14,539,000,000 
9,190,000 
1.798,6,30 
1,217,864 
821,967 
18,966,041.000 
168,6.35 
3.3,884,400 
8,290,342 
101,498,443 
161.8 
24,872,000 


1,119,800,000 
l,.3:t6,900,000 
2,456,700,01M) 
—217.100,000 
2.31,800,000 
-t-  14„300,n00 


264,297,000 

2,979,000,000 

.340.9 

477,500,000 


2,072,327,126  -k  14.9 
1,72.3,185,980  -i-  6.3 
349.141,146  +  5.7 


1,087,191  -k  0.6 
8,251,900  —  .>.8 

2,52,219  -i-  29.8 
4,937,420  -  9.4 


182.6 

15.623,0.36 

13,876.000,000 

8,.57.3,00n 

1.690,667 

1,121,695 

715,224 

16,116,669,000 

11.5,101 

24,617,700 

6,314,019 

89JJ08„5,36 

134.5 

17,694,000 


866,700,000  -  29.2 

880,400,000  4-  51.9 

1,747,100,000  -I-  40.6 

—  13,700,000  (-1484.7 

—  60,900,000  4-280.6 

4-  22,100,000  —  .^5.3 


234.750,000  -  12.6 

7 ,.525.000.000  4-  17.9 

278.3  4-  22,5 

421,100,000  4  i;t.4 


106,121,412  4  -58.9 


159.0  4-  8.9 


Week  of  June  9th  Week  Ago  Year  Ago 
84,874  86J>69  79,878 

Cum.  to  June  9th  Y’ear  Ago  2  Y'ears  Ago 
1,878,787  1,712,272  1,7.38.299 


RAILWAY  EARNINGS— 
C.N.NR.  —  M«y 

(iross  Aevenue  .  . 
Operating  Expenses 

Net  Heveiiues 
Five  months: 

Gross  Heveiiues 


.Net  Heveiiues 


C.P.R.  —  April: 

(iross  Revenues  . . 

Operating  Expenses  .  294113,66.3 

Net  Revenues  .  2,631,416 

Four  Months; 

(iross  Revenues  . 

Operating  Expenses  ....  .  121,44a,919 

Net  Revenues  .  8,707,548 


.52,960,660 

47Ji32,000 

t7,.534,00ll 

41,197,000 

.5,426.188)  ! 
-t-  6,635,000  ! 

5,128,000 

6,377,000 

-  <11,209,000  ! 

2I6,.3:I.5,0IKI 

231,619,000 

208,183,0(8) 

198,242,000 

4.'t8,1.52,m)0  ! 
4-;i3,377.o<ki  ; 

14,716.000 

9,941,000 

—  4,775,000 

.31,945,079 

294113,66.3 

29,782,911 

27,843,207 

-i-  2,1 62,1  :i8  , 
4-  1.470,456  1 

2,631,416 

1,939,734 

T-  691,682  ' 

1,30,153,497 

121,445,919 

11 2, 960, .508 
109,657,712 

^-17,192,989  ■ 
4-11,788,237  ; 

8,707,548 

.3,302.796 

-k  5,404,752  j 

L.  A.  McCALPIN 
General  Manager 
Lamp-Tube  Division 


R.  H.  WILLIAMS 
General  Manager 
Air  Brake  Division 


JOHN  A.  CAMPANARO 
Assistant  to  Vice  President 
Planning  and  Development 


ROY  L.  BROWN 
Vice-President 
(Canadian  Westinghouse 
Supply  Company  Ltd. 


K.  W.  FRASER 
General  Manager 
B.  F.  Sturtevant  Company 
of  Canada  Limiteii 


WALTER  S.  BECK 
Vice-President 
Canadian  Westinghouse 
International  Company  Ltd. 


The  operating  executives  have  extensive  experience  in  the 
engineering,  production  and  distribution  of  electrical  apparatus, 
equipment  and  supplies.  The  new  operating  divisions  are: 
Apparatus,  Appliance-Electronics,  Air  Brake  and  Lamp-Tube,  in 
addition  to  the  B.  F.  Sturtevant  Company  of  Canada  Limited. 
These  divisions  cover  all  activities  in  the  various  groups  from 
engineering  and  manufacturing  through  to  sales  and  service.  The 


Canadian  Westinghouse  Supply  Company  Ltd.  and  Die  Canadian 
Westinghouse  International  Company  Ltd.  will  enable  Canadian 
Westinghouse  Company  to  give  better  and  broader  service  in 
Canada  and  throughout  the  world,  the  President  points  out. 

To  co-ordinate  the  activities  of  all  staff  departments,  operating 
divisions  and  subsidiary  companies,  a  management  committee 
has  been  formed  under  the  chairmanship  of  E.  M.  Coles.  It 


includes:  A.  P.  Craig,  J.  M.  Thompson,  W.  A.  Campbell,  L.  A. 
McCalpin,  R.  H.  Williams,  J.  A.  Campanaro,  R.  L.  Brown  and 
K.  W.  Fraser. 

"Canadian  Westinghouse  and  its  subsidiaries  are  in  the  strongest 
possible  competitive  position  and  we  are  prepared  to  do  our  full 
share  of  producing  for  peace  and  preparedness  purposes,’’  Mr. 
Rogge  states. 


CANADIAN  WESTINGHOUSE  COMPANY  LIMITED 


d— Deficit. 


Tfie  Hnancial  irmes 


fined  mainly  to  the  electric  utilities.  When  these 
have  been  mopped  up,  governments,  no  doubt  will 
turn  to  other  industries." 

This  sounds  like  logic,  but  it  is  a  painful  develop- 


ESTAIIMSHED  1912  This  sounds  like  logic,  but  it  is  a  painful  develop- 

Puhlinhrd  fvrry  Kridnv  at  2!<2  Notre  tlama  St,  Weat,  ,  .  .  i  i  i 

Montreal  by  The  Financial  Timea  i>ubiiahin«  Co.  i.id. ' to  contemplate.  Government  cannot  pay  Up 
Secretary,  John  I).  Hokk.  Auihorired  aa  Second  Claaa  I  service  to  the  free  enterprise  svstem  and,  at  the 
Mail,  Poat  Office  Department,  Ottawa.  r-  .  . 

■ - I  same  time,  per.sist  in  policies  which  are  striking 


The  Census  Will  Show  The 
Extent  Of  Our  Folly 


weight  with  gentlemen  whose  j  tkti  thirties,  that  we  ai-c  uncon- 
dearcst  wish  it  is  to  be  re-elected,  j  cerned  about  the  vastnes.ses  of 
One  wonder.s  why  Canadian  '  ‘'"’Pt.v  .space  which  our  railway.s 
btisiness  institutions  are  not  pay-  I  fiaver.se. 

ing  more  attention  to  this  nro'h-  fu.'itory  proves  that 


By  E.  C.  ERTL 


FORUM 


•o.  Ltd. '  contemplate.  Government  cannot  pay  Up  1-^  ^  ||  ing  more  attention  to  this  prob-  '  curreni  iiisio 

I  Claaa  service  to  the  free  enterprise  system  and,  at  the  Ih  |  jr  |  11  IV  iH  '"sfance  the  banks, 

- same  time,  persist  in  policies  which  are  striking  ■  -J  ^  “III.  V,  ^  I  V  y  U I  X  <•<>  not  protect  their. - 

E.  C.  ERTL  .  Preaident  &  Man.-Ediior  g(.  very  roots  of  private  enterprise.  -  „  m  ^  *  investment  in  western  prairie  I  FORUl 

J.  W.  TYSON  .  Vic*  Preaident  _ _ _  “  By  E.  C.  ERTL  branches  through  attention  to  the! 

A*  K*  W*  VOUNG  . . .  Kditof  problem  of  crentin^  «i  more  secure  i 

SIIIWCRIPTIOV  PRICP.  In  Canada  and  fh.  init  H  Inflotion  Is  EveryOHe's  Fight  .  provincial  and  municipal 'still  are  incapable  of  populating  |  nental  railway  lines,  would  have  economy.  "  ‘  |  A  ilAKKRRAIN 

SUBSCRIPTUIN  PRICE.  In  Canada  and  the  l.nited  Kins- 1  functionaries  are  Waiting  breath- |  niorc  reasonably  the  arable  lanil  i  warranted  a  medium  of  the  at-  .ft  -  ■  .  .  I  It  seems  apparent 

II  out  Considerable  emphasis  has  been  laid  in  many  lessly  for  the  first  reports  on  what  |  area  of  western  Canada,  then  we  I  tention  which  the  managers  of  v,  *  nd*  t  ‘ouise.  ore  turnoyer  Ic 

iBcncy.  directions  during  the  past  year  on  the  argument  census  will  have  shown:  -so  '  lose  all  right  to  brag  about  our  i  government-appointed  war  indus-  harebrained  variel 

that  inflation  is  a  world-wide  Phenomenon  and  that  niuch  depends  on  the  final  results  |  g,owth.  tries  are  showering  on  already  r.lLwi! thought  of 


SUBSCRIPTUIN  PRICE:  In  Canada  and  the  United  Kinc- 1  »  *  functionaries  are  waiting  breath- |  niorc  n 

ADyF^lTSINU  K'«tTc.7da*Vn''  l^Xa  "n  out  Considerable  empha.sis  has  been  laid  in  many  lessly  for  the  first  reports  on  what  j  n tea  of 

officca  or  from  any  rcsponsibi*  Advertiainc  A«cncy.  directions  during  the  past  year  on  the  argument  census  will  nave  shown,  so  nil 

HEAD  OFFICE:  Montreal,  LAncasicr  21.16*  -  All  Depart-  ^1,31  inflation  is  a  world-wide  phenomenon  and  that  /'epends  on  the  final  results  i  g,.owth. 


^  J  ..  ‘  J  .  .  of  fh's  national  stock  taking.  i  b’or  relatively  little  eonttibiit ion  !  concentrated  areas  in  Central  cuii.siihut  marKei. 

TORONTO  OFFICE:  HOT  Royal  Bank  Bid*..  .9  King  Street  prices  in  Canada  have  been,  and  are.  subject  to  .r.)^  census  will  reveal  a  lot  of  ^  f  '  1  ,  ^  <-6111131  manufactiirei 

Ksin.r.';""  of  our  borders.  On  this  .worthwhile  things.  It  will  aLso  be  oLaStV^he  ?a™  One  would  have  thought,  after  ^is  roots  into  a 

LONDON.  END.:  95  Bishopagate,  E.C.  2.  Davie,  i  Co.,  ground  there  can  be  no  dispute;  it  is  an  cstabli.shcd  reflected  in  political  power;  or  at  !  gig.,  which  are  committed  or  plan-  hearing  of  the  numerous  commis-  or  later, 

NFw‘’YORK'*in"Rro.dw.v  R  s  F.riev  Reure.ent.ti*.  nccessarily  follow,  howevcr,  that  least  in  the  shadow  thereof.  The  !  nod  to  be  committed,  such  as  the  I  sions  which  have  been  sitting  on  'V.h.»“e7'LT.‘®  flensely  po- 

_ ] _ ’  _ \ _ we  in  Canada  can  do  nothing  about  it;  at  least  number  of  ladles  one  is  permitted  |  gea.vav  Scheme  large  parts  of  !  the  subject,  that,  wherever  fea-  ^  of  the 


LONDON.  END.:  95  Bishopagate,  E.C.  2.  Davies  &.  Co., 
Reprrarnlatives. 

NEW  YORK:  111  Broadway,  R.  S,  Farley,  Representative. 


A  Liffle  Blood'Letfing 


to  the  extent  of  softening:  its  impact  upon  our  from  the  national  gravy-  |  u-estern  Canada  could 


mixed  economy.  ilAKEBRAINED  LEVY 

Manufacturers;  of  cour.se.  arei  ‘‘‘"‘J 

bound  to  be  too  much  concerned  Uonover  levy  is  of  the 

with  the  problem  of  an  immediate  h^  produced 

available  large  consumer  market.  ^  1 1^  ^  n  :  T  [ 

Yet  it  is  the  smart  manufacturer  i 

who  is  sinking  his  roots  into  a  “"'‘'Sard  to  its  effect  on 

country  which  .sooner  or  ,ater, 

Will  grow  into  a  more  densely  po- ! 

nulnteH  nno-  *v,„  „!,i  lu..  I  om  Should  be  enough  to  convince 


!  available  large  consumer  market. 


who  is  sinking  his  roots  into  a 
country  which,  sooner  or  later. 


large  parts  of  i  the  subject,  that,  wherever  fea-  goef^ff\hr^An  7 I 
uld  be  Irans- !  sible,  a  measure  of  inexpensive  th» 


_ we  in  Ganacia  can  do  notning  aoout  it;  at  least  numoer  oi  lauies  one  is  permuiea  ;  geaway  Scheme  large  parts  of !  the  subject,  that,  wherever  fea-  "  .  .  7.  ,.  MPP’s  they  have  no  warrant  for 

,  ,1.1  ,  ?  to  the  extent  of  softening  its  impact  upon  our  to  fill  from  the  national  gravy- |  .vg.,,tg,.,i  Canada  could  be  trans- !  sible,  a  measure  of  inexpensive  Lf,'  a™,.ggjnp;  to  the  resolution  soueht 

'it.  if" iTSf  '""t" I i3r„"T\Tr "■""fr" ' "..itr iff i oov„r™rs: 

*t ability  oj  finance,  the  vromnty  oj  industry  and  the  This  angle  of  the  inflationary  conditions  under  g^j  ^^nd  econonric  nhilosoohv  is  '  "heie  people  can  i  e  eated  in  Saskatchewan  After  j  concrete  castles  gf  ;  stead  they  could  advise  Ottawa  to 

development  oj  our  resources.  lahnnrino-  af  ^  and  cconomic  philo.sophj  IS  ^  b,.gathe  and  grow  and  help  to  the  experience  of  the  thirties,  t  ,  °  fir  :  .some  other  means  of  perniit- 

-  _ _ _ labouring  was  dealt  ivith  at  con-  governed  strictly  by  quantitative  !  ^mke  the  country  strong.  I  when  wholesale  bankruptcies  af-  Toronto.  i  augment  their 

MONTRE.\L,  FRIDAY,  JUNE  29,  1951  siderable  length  by  J.  U.  Boyer,  president  of  the  indices.  |  without  being  justified  in  .so  |  fected  both  business  and  towns  .  about  the :  revenues  for  pension  purposes 

_ _ _  Canadian  Bankers'  Association,  at  the  annual  meet-  One  would  hardly  begrudge  the  I  (joing  by  the  immediate  availabili-  due  to  crop  failure.s  and  bad  mar-  i  P'’,^'*'*®  applie.s  only  to  a  |  Premier  has  said 

.  .  .  ing  of  that  body  last  week.  local  trumpeter  the  pleasure  of  i  tv  of  local  mineral  resources,  elec-  kets.  what  w'ould  have  been  more  extent  to  British  Columbia.  Columbia  does  not  need 

A  Liffle  BIOOd’Leffina  i.  ^  ^  blowing  for  the  sake  of  making  I  trie  oower  or  other  fuels  we  eon  natural  than  that  nrovincial  and  province  is  too  W'cll  provided  f  , 

biiiiv  0IWWU  bciiin^  "Nobodv,  Mr.  Boyer  said,  "should  run  away  with  fi,„  _ _ P°''P‘  O'  o<dsi  lueis,  we  con-  nauiiai  man  mai  provincial  and.  i-esnnrces  no«-og  ^  fo*'  'tself.  there  is  not 

*  .  CVClVtnin^  pertflininff  to  the  nomc  timip  tn  thinly  nf  itiHuQtvinl  PTriYirfh  f€*fl0r8l  0^0  VCl’nmpn  t  s  npvAi*  ae  ^  IPSOUrCcS,  power  flllCi  climste  _ A  r  A  I-  T 

Tlie  loss  of  four  by-clections  on  Monday  of  this  the  idea  that  restriction  of  bank  credit  is  either  digger  and  bigger,  were  o,„v  terms  of  Ontario  primarily,  wealthy  7s  they  have  been  since  latiire'to  suppo7t'''7uch  aif  iSiT 

week  -  of  which  three  represented  a  change-over  the  sole  or  the  greatest  factor  in  an  anti-inflation-  it  not  for  the  fact  that  our  exag- '  Q^.gbec  .secondarily.  And,  1946.  would  have  taken  steps  to  t  ~  t^u-s  measure  Victoria  D^ilv 

from  the  Liberal  to  the  Progressive  Conservative  ary  program.  Inflation  is  a  worldwide  phenomenon,  gerated  notions  of  regional  supre-  |  without  any  regard  to  the  history  balance  the  pictuV-e  a  little,  ^-scaped  the  fate  of  being  a 

column —  must  have  come  as  a  severe  shock  to  the  Higher  prices  in  the  United  States  and  in  other  macy  are  doing  irreparable  harm  recent  years,  we  continue  to  H’  would  have  been  smart  all  er  one-industry,  prov- | 

government  and  to  the  Liberal  hierarchy.  TTie  fact  countries  from  which  our  chief  imports  come,  are  <0  the  national  balance.  !  think  of  the  prairies  only  in  terms  around  to  remove  part  of  the  farm  .v,  t  I  - - - ' 

that,  of  the  three  Liberal  seats  lost  to  the  opposi-  an  important  influence  on  prices  here.  Contagious  ^  ^  one-crop  economies;  of  grain  area  from  its  dependence  on  fo-  provinces  \r.Dlie9'^9tmni'l7 

tlo„.  t,™  »•„.  i„  Manitoba  .n<t  on.  in  Prince  Ed-  apondlnsr  and  buying  sprees  by  people  b»o.«  the  Rnand,^  Srcu:,"rer"X‘"nll°^  “e"  a'-Sirir.Y  S  The-rlnS.,.  ,r '  “7  I 

yard  Island  precluded  any  possible  excuse  ot  local  nation,  m  fear  of  shortages  or  tor  sheer  hoarding.  I,,,,,,,.  io  them  and  whose  nomy.  and  w!?h  It  an  impetus  tor  »  <iapopulatlon.  itflifaUllL. 

dissatisfaction.  Nor  could  it  be  put  down  to  by-  can  be  another  factor.  Lack  of  .systematic  saving  gp^.pp  put  of  the  |  potential  ability  to  become  a  mix-  rural  industrialization;  to  create  '  «how  the  continued 

election  lassitude  on  the  part  of  the  electorate  for,  people  can  be  another.  Too  free,  none-defence  .55  seats  they  now  have  in  the  p^j  economy  area  W'e  continue  to  requirements  of  a  larger  and  more  of  population  figine.s  w 

except  in  the  one  constituency  in  Winnipeg,  the  vot-  spending  by  governments  —  federal,  provincial  and  House  of  Commons,  there  would  |  ignore.  |  contented  population.  But  we  were  ^fleets,  in  its  final  analysis, 

ing  was  well  up  to  the  level  of  the  last  general  elec-  municipal  —  can  be  a  most  potent  factor.  And  be  a  few.  aside  from  local  politi-  |  Had  it  not  been  for  the  fortu-  much  to  intent  on  creating  the  ”‘7-  government  policies  on 
^ion.  Canada’s  specific  defence  spending-  program  of  SI. 5  cians.  w'ho  would  give  the  matter  j  development  of  oil  fields  j  oi»tward  show  of  industrial  power  ^  ^  r*enise  to  take  ad- 

Viox.-eyH  frnm  anyr  oncio  if  a  ‘■nr.  rnrifiscnno''  biH'on  a  vcar.  Can  be  a  factor  of  major  importance  ^oy  thought.  \  et,  more  careful  i  ju  Alberta,  due  to  private  enter- j  by  concentration,  which  leads  to  '7"  7.  possibilities  offer- 

viewed  from  anv  angle*  it  was  a.  no  confidence  *  will  nvovo  nn  the  i  •  i  i  •*  -ti'  a  vA«.g-vi<-bfnv.'nni>«n>4':  *u  i*  \..a  «.  ^d  now  dv  iron-ore  findincs  in  V  rPnfirYi(«''k^^^ rt 

Tnyorn n-,7n f  xhn  iinrw’ire.  1  ric  in  if  fiscal  and  othcr  coiintcr  measui'Cs  to  curtail  Credit  consideration  win  pio\e  up  me  p,.,se  alone  and  its  willingne.ss  to  Pioletananization  at  the  slighte.st  r„brador  m  mv..  hntion  inoin  \  Y 

vote  for  the  government.  The  unchecked  rise  m  ^  .,  steadily  growing  problem  of  a  ^  ^sks.  Alberta's  would  still  I  tremor  in  the  business  structure.  ^Tfrador  to  give  a  better  lease  on  V^^UUJUJ 


ig  of  that  body  last  w'eek.  local  trumpeter  the  pleasure  of  j  ty  of  local  mineral  resources,  elec-  kets,  what  w'ould  have  been  more  extent  to  British  Columbia.  Columbia  does  not  need 

“Nobodv.  Mr.  Boyer  said,  “should  run  awav  with  1  provincial  and  reTouTceVUw^^  ^ 

he  Kie,  that  reatrtctlon  ot  bank  eredlt  1,  either  Sl-f  bSr  anf  Wgl.l  werl  goy.rnment,.  neye,  ,a  l'“,  “Xrolllle  "r  ^  tb.  .allghte.at  exc,„e  tn,.  Ih.  I.egl.a. 

,  ,  ,,  a  -  ^  •  a-  •  g,  f  “*ca  bigger  and  bigt,ei.  welt  tej.j^g  Qf  Oj,(^a,.,o  pr,r,^a,.,ly  I  wealthy  as  they  have  been  since  .  -a  ^  people  oi  a  g.,nnort  such  an  inioni- 

^e  sole  or  the  greatest  factor  in  an  anti-inflation-  it  not  for  the  fact  that  our  exag-  '  an,,  Quebec  .secondarily.  And,  I  1946.  would  have  taken  steps  to  P*-  behind.  It  ,ous  meas3  Victor  a  3v 

ry  program.  Inflation  is  a  worldwide  phenomenon,  gerated  notions  of  regional  -supre- |  without  any  regard  to  the  history  i  balance  the  pictuV-e  a  little,  escaped  the  fate  of  being  a  '  ' 

ligher  prices  in  the  United  States  and  in  other  macy  are  doing  irreparable  harm  of  recent  years,  we  continue  to  I  H  would  have  been  smart  all  P^C'Ci'op.  or  one-industry,  prov- 


as  escaped  the  fate  of  being  a 
ne-crop,  or  one-industry,  prov- 
ice.  j 

But  what  applies  to  the  prairie 


Viewed  from  any  angle,  it  w'as  a  "no  confidence" 
vote  for  the  government.  The  unchecked  rise  in 


prices,  particularly  of  staples  such  as  meat,  dairy  spending  should  be  inadequate."  Canadian  balance  which  it  -seems  j  be  ^  beef  econ^v. 


The  whole  country  is  to  go  into 


life  to  the  potential  industrial 


products  and  bread,  obviously  exercised  a  strong  "Yo  preserve,  as  far  as  possible,  the  buying  power  almost  impossible  to  establish.  ;  one  year  and  failing  the  next;  de-  hock  for  a  billion  dollar.s  to  pro-  Ihe  Maritime  prov- 

influence  on  the  voter;  and  the  pending  boost  in  of  the  dollar  in  the  hands  of  the  Canadian  con-  This  observer  is  not  concerned  ,  pending  on  what  the  trade  and  I  vide  a  seaway,  to  make  life  more 

the  income  tax  doubtless  played  its  part  as  well.  -‘'umer".  he  went  on  to  say.  "all  of  us  and  many  of  Pohtical  representation  money  managers  do  correctly  or  |  comfortable,  it  is  said,  for  the  I  ¥  ¥  ^ 

The  hv-picetion  ro9iilt<!  were  a  nlain  indipn*m-i  that  our  borrowing  customers,  I  feel.  Will  have  to  be  ^c)  which  any  particular  area  di^<,v  otherwise.  'middle  western  states  and  to  pro-  The  census,  among  many  other 

r"a“7c»o“v.  X  rrcounm  ,,  tr;„gaged  P«P.r«.  to  do  aod  to  accept  some  thing,  that  ^  "."'.'“"“““c !  ,.  ,  *  *  *  ! ''7  , ""i  »'  I'jf  k“"  d"'T‘  T" 

in  all-out  war  does  not  set  well  with  the  maioritv  ^av  be  difficult,  unpleasant  or  dLsagreeable.  Tlie  ""  7’  7-  "LI  '  j  nLm  Manitoba  picture  is  practi-  I  industry  in  already  over-indus-  not  taken  advantage  of  the  offer- 

h.t'i»n,l  Intcreat  demand,  that  we  ail  face  up  to  "  I  call.,- nhchaaged  ,,  far  develop-  trlallzed  southern  Ontario.  ed  chance  l„  get  hundred,  of  thou- 

Of  me  people.  in  thus  lespect.  ^be  picture  at  the  !  *  .  *  .sands  of  small  holder  farmers  into 

Whether  or  not  it  was  justified  by  the  govern-  >(■>(■>(■  lend  of  the  war.  Of  course  there  j  Yet,  the  one  to  two  million  dol- I  *'P  *^he  land;  that 

menfs  record,  the  by-election  set-back  will  be  gen-  The  bankers  warning  can  not  be  ignored.  If  fire  after  six  years  of  reasonable  j  has  been  growth  of  indu.stry;  pri-  lars  which  would  be  required  this  j Ii^ve  not  learned  the  lessons  ; 

erally  welcomed  by  all  who  are  interested  in  sound  breaks  out  in  the  adjoining  house  or  place  of  biisi-  peace:  after  six  years  of  migra-  I  vate  firms  still  have  more  sense  year  or  next  to  get  at  least  a  |  grain  economy  collapses  of  1 

and  efficient  administration.  A  switch  of  three  ness;  if  a  contagious  disease  hits  a  neighbour:  the  tion;  after  thirty  years  of  cxperi-|than  conglomerate  government  start  on  the  water  and  power  de-  ====^— — 
seats  in  the  Commons,  in  the  light  of  the  over-  "'ise  individual  does  not  sit  idly  by  and  say  that  ence  with  one-crop  economies;  !  bureaus.  One  would  have  thought,  velopment  in  Saskatchewan  can- 
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Whelming  government  majority  in  the  House,  will  -  r  , ■  ■  ■  f.-  n--  ‘  ^  ^  i 

not  have  anv  noticeable  effect  on  the  sunoort  of  tagious  disease  in  every  sense  of  the  word,  even  ‘hree  years  of  discu.ssing  decen-  facilities  ,n  the  \\  innipeg  area,  in  ,  only  evidence  of  the  fact  that  po- , 

not  na\c  anv  noticeable  effect  on  the  .upport  ot  +v,  rv,  tralization  of  industry  and  of  vul-  some  of  the  smaller  and  very  in- !  piilation  figures,  as  revealed  by 

the  administration.  It  is  a  step  in  the  right  direc-  affects  the  economic  rather  than  the  human  j^gj-j^buities;  if.  after  all  this,  we  ,  telligent  towns  along  both  conti-  the  cen.sus,  do  .swing  a  lot  of 

tion,  however,  and  will  strengthen  the  debating  organism.  If  allowed  to  go  too  far.  as  a  matter  of  | 

power,  if  not  the  voting  power,  of  the  opposition,  fact,  it  can  have  direful  effects  on  the  latter,  as  ~~  '  '  ~  j 

As  pointed  out  elsewhere  in  this  issue  by  "Tempus",  in  other  parts  of  the  world  has  .shown.  'T'L*!.,  TTy  ^  ^  17:^7  J 

it  will  —  or  should  —  inject  a  measure  of  humility  ^  condition  that  must  be  fought,  and  fought  j[  illTLy  I  QCLTS  TO^TQSS  III  J!  CtGjDriOTlQ  JilQlCl 

into  a  government  which  has  been  displaying  signs  unremittingly,  anl  everyone  should  be  in  the  fight.  JOHNSON 

of  highhandedness  in  more  than  one  direction:  a  president.  The  Bell  Telephone  Co.  of  Ceneda.  from  an  address  to  annual  dinner  of 

natural  corollary  of  its  long  tenure  of  office  and  The  C.  D.  Howe  &  Co.  Contracts  Telephone  Association  of  Canada  | 

Its  huge  majority  in  this  Parliament.  House  of  Commons  which  has  On  August  22,  1921.  not  quite  |  That  might  seem  to  imply  that  (Automatic  Message  Accounting! 

There  has  been  a  well-defined  feeling,  not  only  in  *  (j^veloped  over  the  government  contracts  awarded  ^0  years  ago.  representatives  of  i  we  can  rest  on  our  laurels,  but  W3  centralized  equipment,  the  called 

government  circles  or  even  among  its  supporter.s,  ^be  consultin'^  engineering  firm  of  C.  D  Howe  seven  separate  telephone  systems  ;  buow  that  we  cannot.  It  is  a  tech-  number,  the  calling  number,  the 

that  the  Liberal  administration  was  invincible;  that  g.  co  opens  up^a  question  to  which  the  adminis  Vancouver.  Four  of  those  i  nological  characteristic  of  our  tiate.  time  of  day  and  duration  of 

the  voter  was  not  going  to  turn  out  a  governme.nt  tration  should  -ive  'verv  serious  consideration  were  corporate  enter- ^  busine.ss  that  greater  simplicity  the  call  are  automatically  record- 

whinh  rravp  thpm  tvip  ••hphv  v,or,ii=  '  fh®  - houKl  pive  verv  -eiious  consideiation.  pHge.s.  and  three  were  govern- ■  ^.^nvenience  for  the  customer  ed  in  the  form  of  perforations  on 

vvhich  «ave  them  the  babv  bonus  ,  the  okl-a„e  xbat  Defence  Minister  Howe  ha.s  had  no  connec-  ment-owned  systems.  There  may  ;  greater  complexity  for  a  continuous  tape, 

pension,  tne  wneat  suDsidv,  etc.  This  week  s  voting,  tion  with  the  company  for  the  better  part  of  twenty  have  been  some  who  doubteti  the  '  ^bg  sy.stem.  And  progress  sets  up  The  various  bits  of  information 

however,  might  .suggest  that  the  Canadian  elector  years  would  appear  to  be  beside  the  point.  The  one  ability  of  such  a  group,  represent-  '  ^  demand  for  more  progress,  j  are  not  even  recorded  consecutive-  t 

has  a  little  more  independence  of  thought  than  he  outstanding  fact  is  that  the  firm  still  bears  his  ing  both  government  and  private  \  which  makes  these  annual  confe-  l  ]y  ^n  the  tape,  but  may  be  inter- 

has  been  given  cied»t  for.  name;  that  members  of  his  family  are  connected  operation  in  the  same  endeavoui,  [  j-gnoes  increasingly  important  to  spersed  with  entries  that  relate  to 

It  would  be  far-fetched,  on  the  strength  of  four  with  it:  and  that  Mr.  Howe*is  minister  of  the  de-  together  effectively  for  jan  us  and  to  the  customers  we  other  calls.  The  associated  ac- 

by-election  results,  to  imagine  that  the  writing  is  partment  responsible  for  the  placing  of  the  con-  industry  and  its  .  counting  centre  equipment  pro- 

on  the  wall  for  the  government.  Good  grounds  have  tracts.  customers.  |  Quite  apart  front  its  function  cesses  the  tape  automatically, 


nothin<^  can  be  done  about  it.  Inflation  is  a  con-  h^’ith  failures  and  successes;  after  '  however,  that  some  of  excellent  !  not  be  spared.  This  is,  of  course, 


By  FKKDKRICK  J<)IIN\SON 

president.  The  Kell  Telephone  Co.  of  Cannda,  from  an  address  (o  annual  dinner  of 
Telephone  Association  of  Canada 


.  ,  .  ,  At.  ..I-  t_  A_  ..  t.  ,,  - - -  -  -  onses.  ana  inree  were  Moveiii-  ' 

which  gave  them  the  baby  bonus  ,  the  old-age  jhat  Defence  Minister  Howe  ha.s  had  no  connec-  ment-owned  systems.  There  may  : ! 
pension,  the  wheat  subsidy,  etc.  This  week  s  voting,  with  the  company  for  the  better  part  of  twenty  have  been  some  who  doubteti  the  ,  i 


customers.  |  Quite  apart  from  its  function  cesses  the  tape  automatically. 

Those  men  met  in  1921  and  j  in  helping  us  do  a  better  telephone  assembling,  computing,  sorting, 


been  given,  however,  for  a.ssuming  that  it  is  not  so  ^  is  quite  probable  that  C.D.  Howe  &  Co.  had  aT  association  v^htch:  Telephone  A-.s^ciation  of  sumZnzmg  and  pemting  th’e 

sol.dlv  entrenched  as  manv  people  —  obviouslv  in-  better  qualifications  for  the  work  involved,  either  according  to  its  constitution,  is  Canada  stands  as  a  vitally  Impor-  necessary  billing  data,  ready  for 

eluding  the  government  itself  —  believed.  in  technical  equipment  or  in  price  quoted  —  or  dedicated  to  the  protection  of  tele-  tant  factor  in  Canada’s  economic  the  preparation  of  customeft’  bills. 

The  day  of  the  leach  may  he  past,  but  there  are  both.  It  is  also  noteworthy  that  no  attempt  was  phone  investments,  to  the  esta-  j  and  social  development,  and  in  Customer  toll  dialing  offers  us  a 
still  some  times  when  a  little  blood-letting  is  a  good  made  to  "cover  up”  by  changing  the  name  of  the  blishment  of  uniform  operating  j  her  national  defence.  Thiough  pyospert  of  reducing  enormously 

thing.  Ottawa  had  it  this  week;  and  it  will  be  in-  company;  which  is  to  the  credit  of  both  the  procedures,  to  the  cultivation  of  |  voluntary  participation  in  the  the  present  traffic  operating 

teresting  to  see  what  the  results  will  be.  firm  and  the  minister.  The  question  ari.ses,  never-  ‘cordial  relations,  and  to  do  all  |  Trans-Canada  Telephone  System  effort  on  toll  calls,  as  vvell  as  a 

,,  ,  .  .1.  •.  J  -  i.L  things  necessary  to  systematize,  we  have  given  our  country  the  substantial  reduction  in  the  pro- 

7  .  .  ...  ..  theless,  whether  it  was  good  policy  for  the  con-  render  efficient  tele-  long  distance  communication  sys-  portion  of  central  office  toll  posi- 

The  SurfOX  ond  Utility  Rotes  tracts  to  be  granted  the  firm  under  all  the  circum-  p^one  service  throughout  Canada,  tern  it  needs.  By  co-operative  tions  required.  It  is  altogether  a 

_  1,  .  TT  a  ■  •  T  stances.  record  of  the  association  over  pooling  of  our  long  distance  most  attractive  prospect. 

Intimation  by  Fredencx  Johnson,  president  of  politics  at  the  higher  level,  British  style,  care  the  past  30  years  will  show  how  facilities  and  maintenance  resour-  we  shall  soon  be  able  to  study 

The  Bell  Telephone  Company,  in  an  address  to  the  invariably  is  taken  bv  ministers  of  the  government  .successful  we  have  been.  ces,  and  by  the  adoption  of  uniform  coast-to-coast  customer  dialing  in 

Telephone  Associatiorf  of  Canada  that,  due  to  the  semblance  of  favouritism  in  the  plac-  Might  I  suggest,  that  this  operating  practices  we  have  been  operation  on  a  trial  basis  when 

effects  of  net  revenues  of  the  defence  surtax,  his  contracts  bv  their  departments-  more  par-  example  of  close  co-operation  able  to  contend  with  difficulties  the  installation  of  the  required 

company  will  be  forced  to  make  application  for  .  .  v,  r  i  .•  '  i  between  government  and  private  imposed  by  a  rigorous  climate,  equipment  is  completed  in  the  city 

another'  increa.se  in  rates  emphasizes  a  condition  ^  .  /  ' ’  collections  or  personal  as-  Hie  same  field  scattered  population  and  tremen-  of  Englewood.  New  Jersey.  Some- 

which  applie."  to  all  privately  oumed  and  operated  of  any  kind  are  involved.  Just  as,  in  ,ould  usefully  be  followed  in  other  dous  distances  to  provide  an  in-  time  this  fall,  cu.stomers  in  the 

public  utility  organization.s  in  the  country  today  7  ^  ^ood  referee  or  umpire  will  lean  over  p^g-ses  of  industrial,  social  and  '  tegrated  nation-wide  telephone  Englewood  exchange  on  the  east- 

■  •  -  backwards  in  his  decisions  if  a  relative  or  friend  political  life  of  Canada.  system.  ern  seaboard  of  the  United  .Slates 

Power  companie.s,  telephone  companie.s,  trans-  jn  the  picture,  so  should  a  minister  fello-.v  a  We  are  telephone  people  from  j  ¥  ¥  ,  will  be  able  to  dial  their  own  call.s 

portation  companies  have  all  been  operating  of  similar  policy  in  the  allocation  of  bu.siness  by  his  different  parts  of  a  very  large  |  During  the  Second  World  War,  direct  to  telephones  in  11  major 

late  under  very  seriou.s  handicap.^.  Subject,  a.s  are  department.  country.  We  work  under  varieil  |  the  value  of  that  system  was  cilie.s  as  far  west  as  San  Fran- 
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all  corporation.^  in  every  field  of  endeavour,  to  the 


department. 

On  his  record,  no  one  will  question  the  honesty  of 


geographic,  climatic  and  social  !  abundantly  clear.  From  a  month-  cisco,  more  lliaii  3,000  niile.s 


steady  and  .subtantial  increa.se  in  cosUs  of  materials  n.  it  ’  ...  ...  .  ,  .  'r..  situatmns,  and  our  coiiinioii  i  ly  total  of  7,500  Trans-Canada  acro.s.s  the  coiilinent. 

and  labour,  thev  must  look  to  government  agencie.s,  *7'''  proble^is  are  modified  by  lhe.se  j  calls  early  in  1940,  traffic  rose  to  The  u.se  of  radio  has  already 

nrovinfial  nr  ff»  Ipvq]  *  v.  .  •  th  t  *  a  matter  of  fact,  be  open  to  conviction  local  conditions.  We  represent!  a  peak  of  neaily  I'J.OOO  call.s  in  bi'ought  many,  otherwise  isolated, 

^  Increase  in  e  re  urn  nothing  to  do  with  the  placing  of  the  I  possibly  opposing  econoipic  and  j  some  months  in  1945.  Had  the  I  sections  of  the  country  into  the 

or  e.r  ser\ices,  an  go\ernment  agencies,  with  contracts;  that  they  were  allocated  in  the  routine  political  points  of  view,  and  all  the  !  telephone  industry  of  Canada  not  |  telephone  network;  it  ha.s  made 

a  wary  eye  on  the  ballot  boxe.":,  do  not  .show  any  nianner  with  the  company  bidding  for  the  orders,  elements  of  controvensy  a  r  e  been  able  to  handle  that  traffic  |  pos.sible  telephone  service  to  coun¬ 
great  enthu.sia.=m  toward.^  approving  higher  charges  Even  grantin'-  the=e  considerations  however  the  prc.sent.  And  vet  here  we  are  met,  ;  load,  this  country's  war  effort  '  tries  acro.ss  the  .seas;  more  than 

for  public  .sorvice.s.  .  °  „ot  to  resolve  differences  or  re-  wouhT  not  have  been  so  effective.  ^  f.v;  of  the  world's  telephones 

In  announcing  the  defence  .surtax.  Finance  Mm-  provided  room  for  su.spicion  and.  from  the  point  of  eonfl.cts  of  political  econo-  Since  "a'’"  'y  '7- !  Potentially 

i.ster  Abbot;  nromi.sed  some  relief  for  public  uUlitie.sl  view  of  the  government  and  Mr  Howe  personally  to  crea.scd  the  Tran.s-Canada  scs-  of.  our  Canadian  .sub.st  iibeis. 

,  :  11  r  »’  ]  11  \  ^  ^  ment  ann  eir.  Mowe  p.i.onain  i  j- discuss  with  one  another  tern's  facilities,  and  thev'  have  •  Radio  telephonv  has  given  us  com-  | 

unc.e  col.ei  vion  o.  tne  levy  would  reduce  revenue.^  (  more  important  still,  gavp  the  oppo.^ition  in  Parlia-  |  operating  method.^  and  prac-  been  even  more  heavily  used.  i  munication  with  .ships  at  sea.  with  1 


belo-.v  a  :>  per  ce.ni  !Ttu,o  capital.  Sub.sequcntly,  i  ment  an  opportunity  which  it  would  have  been  j  tiro.s  so  thal^all  may  opnefit  from  Traffic  ha.s  now  reached  a  Aircraft  in  flight,  and  wdth  auto- 


however.  hr  .stated  in  rarliamcnl  that  his  depart-  foolish  to  ignor 


the  experience  of  each,  and  reflect  peak  of  close  to  70.000  calls  in  a  mobiles  and  trucks  on  the  strcet.s 


ment  had  decided  that,  due  to  inability  to  work  out  Governments  never  admit  mi.stakes;  and  the  benefit  in  the  quality  of  set-  single  month,  nr  nine  times  the  land  highways. 


Curt  Comments  On  Current  Events 


3  proper  formula,  no  .special  con.sidcration  could  be  particular  government  we  have  in  Ottawa  torlay  eus-  number  handled  at  the  beginning  i  The  introduction  of  coaxial 

given  to  ?ny  companies  in  the  imposition  of  the  la  Up  thp  last  to  Hr.  so  That  the  r  n  Ho^-’e  '•omo'-’-  '-he  telephone  uscr.s.  of  1940.  l  cable  of  microwave  radio  relay 

tax.  De.spite  strong  protests  from  Progressive  Con-  .  contracUs  constituted’  a  mistake  of  no  small  knowledge  j  I  mentioned  earlier  that  pro-  will  provide  not  only  a  multiplica- 

servative  and  Social  Credit  me-mherc:  in  thp  Rnncr.  *  ^  contracUs  constituted  a  mistake  of  no  small  a.ssociatibn  is  unique.  gress  demands  further  progress,  tion  of  available  talking  channels  I 

,  •  *  t  \  •  *  House,  calibre  future  events  quite  probably  will  prove.  cf,  ^  :f.  That  is  true  m  peace  as  well  as  in  for  long  distance  telephone  ser- 

he  maintained  hi.s  stand.  ^  ^  ,  *  i.  al.  *  i  u  ia-  •  i.  a  i  a^  J*  l.  jt-j  i-* 

-  .  ■  I  -  ■■■..  ..■■■,  I  ■  Our  telephone  systems  exist  to  |  war.  and  the  telephone  History  of  vice,  but  also  the  high-fidelity 

^  ^  ^  ^  i^^re  than  six  months  since  ^  Ohwan*  Pwam^c  serve  the  people  of  Canada.  And  Canada  is  a  story  of  continual  transmission  of  television  broad- 

Bell  Telephone,  after  a  considerable  delay,  wa.s  given  serving  Canadian.^,  in  our  case,  progress  and  improvement  in  both  casts. 

authority  for  a  20  per  cent  increase  in  rates,  appli-  -  means  giving  them  the  kind  of  the  technological  and  the  human  Hji  ¥  4F 

cation  for  which  was  rendered  nece.s.sary  by  widely  Does  only  Ontario  produce  hockey  players?  Or  is  telephone  service  they  want  at  a  a.spects  of  telephone  service.  The  All  of  these  developments  and 

increased  costs  of  operation.  Telephone  companies  it  only  Ontario  that  send.s  them  to  Parliament?  price  they  are  able  and  willing  to  future  holds  promise  of  even  new  methods  of  operation  will  ' 

in  other  parts  of  the  country  were  granted  a  higher  AF  ¥  ¥  pay.  Our  customers  want  service  greater  achievement.  bring  improved  efficiency,  some 

rate  schedule  around  the  same  time  for  similar  Prime  Minister  St.  Laurent  states  that  he  was  '  that  is  fast,  accurate,  courteous  Operator  toll  dialing  is  already  offset  to  mounting  costs,  and  help 

reasons.  Power  companies  in  provinces  where  pri-  I  "disappointed"  in  this  week’s  hy-election  results,  and  dependable,  with  transmissio;i  improving  the  speed  and  accuracy  us  to  bring  more  and  better  tele- 

.  1-  r  .  „  •  .  .  ,  ,  qualities  that  will  enable  them  to  of  long  distance  .service  in  many  phone  service  to  the  people  of 

vate  ownership  of  power  still  exists,  have  been  la-  Which,  we  would  say,  ranks  as  the  understatement  >  i  .  r  j  .  .u  .  i  .  u-.  _ _ _ 

'  ‘  .  .  .  .  .  itt  hear  and  be  heard  clearlv  regard-  parts  of  Canada.  In  the  next  few  Canada — but  while  annual  operat. 

houring  under  severe  difficulties  as  it  is  in  financing  <3f  e  mon  .  distance;  and  they  want  it  years,  a.s  more  and  morfe  calls  ing  savings  can  be  expected  from 

extensions  made  necessary  by  the  widely  expanding  *  ¥  AF  at  a  reasonable  price.  arc  completed  through  the  inter-  many  of  these  new  developments 

demand  for  their  services.  The  impact  of  the  de-  A  daily  newspaper  heading  reads  "S30  Million  Hot  all  of  our  cu.stomers  agree  toll  dialing  method,  and  as  we  their  capital  cost  is  high.  When 

fence  .surl.ax  will  fall  heavily  on  them.  Debts  Sai<I  Expendable  —  Commons  Committee  with  our  concept  of  what  price  is  progress  with  the  conversion  to  this  is  added  to  the  new  money 

At  the  recent  annual  meeting  of  the  Canadian  Says  Some  Departments  Don’t  Try  to  Collect.”  So  reasonable  under  exi.sting  eoridi- 1  intertoll  switching  equipment,  the  requirements  involved  in  meeting 

Electrical  Associalioon,  ('.  H.  Thoiup.son  president  ®-‘<  general  experience  goes.  National  Revenue  tion.s.  but.  generally  .spe.i king,  |  excellence  of  Canadian  long  dis-  the  iin.salisfied  demand  for  ser- 

charged  Can.idiaii  governments  with  .serious  dis-!  is  not  included  a:, .'-■ng  the  d.  r'utments  referre.l  to.  llieyarewillingtole.avetli.it  to  ,  lance  service  will  I’lirllier  im  rea.se.  |  vice  which  still  coniroiits  mo.st 

.  .  •  A  ay.  a*  •  a  3  V  «  the  appropriate  regulatory  author- I  The  pugressive  adoption  of  I  telephone  systems  on  the  North 

crimination  against  the  consumers  of  pnvatolv-  ^  4ft  ^  .*  J  t  *.  •*  •  «  .»  i  4*  i  r  i-  i  a  •  *4  *  4  •  i 

"  ^  ‘  .  ,  .  ity  where  such  authoritv'  exi.sts.  the  2-letter  and  .)-ligure  number-  Ameiican  continent  it  i.s  clear 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERV  WALK  OF  LIFE  SINCE  1817 


Harwood^ 


crimination  against  the  consumer.s  of  privatoly- 


owued  utilitie.s.  Due  to  regulation  and  the  hgih  ratio  ,  The  oppo-sition-all  p.arlics- are  on  firm  ground  aelaeving' the  .soi-  ing  sy.stem  fils  into  the  overall  that  large  amounts  of  new  capital 

of  capital  investment  to  the  annual  income,  he  said,  j  in  calling  for  non-political  appointments  to  the  goals  they  have  set,  our  cus-  jilaii  which  will  eventually  make  it  funds  will  be  needed  each  year  for 

the  impact  of  income  tax  was  more  .severe  on  pri-  Judiciary  in  the  course  of  the  Ottawa  debate  on  loniers  are  willing  to  leave  to  us.  po.s.sible  for  operators  to  dial  a.s  far  as  we!  can  see  into  the 

vately-owne<i  electric  utilities  than  on  practically  judges’  salaries.  There  is,  or  should  be,  no  place  And  thanks  to  'lur  common  li  adi- .  direct  to  millions  of  telephone.s  futui'e. 

any  other  industry.  Income  lax  he  enijd'.asized  take.s  in  Canada  for  politically  appointed  judges,  lion  of  continual  progress  and  throughout  Canada  and  the  United  Those  capital  funds  will  be 

a  much  larger  slice  of  the  consumer  dollar  for  power  AF  AF  A5  service  impioveiiienl,  thanks  to  States.  available  only  if  the  investment 

service  than  It  docs  for  groceries  or  motor  cars.  In  cutting  the  presidential  powers  under  the  o’"'  participation  in  the  Tele-  AF  AF  AF  can  be  made  vvitli  a  rea.sonable 

’’From  time  to  time"  the  Electrical  Association  Trade  Agreements  Acts  to  an  almost  irredacible  As.socialion  of  Canada,  ami  An  even  more  promising  future  degree  ot  safety,  aud  w.  h  the 

‘  i  .  ^  A  4  1  iu  4.  mutual  arlhoroncp  to  ^\^i  pnn-  d<^veiopment  is  customer  toll  dial-  prospect  of  a  stearlv  and  ade- 

nrenidcnt  stiaI  *  \k’o  have  been  shocked  when  some  I  minimum.  Congress  has  agfain  demonstrated  tnar.  .  ,  t.  i  u  u-  i.  •  i  a  a.  '  4  *  4  41.  •  '  4  em  • 

pip.sKHHi  .S.1J41.  \^o  ut  t  ji  vNiir*/!  .iMii  I  ,  ^  ciples.  most  f  anadtans  nave  be-  inp:  which  involves  automatic  quate  retinn  to  the  investor.  This 

private  enterpn.se,  planned  and  built  up  over  the  j  in.sularity  continue.s  to  .sway  the  majority.  They  familiar  with  gon-t  tele-  me.ssage  aecoimt ing.  It.s  labour  is  true  reganlle.ss  of  whether  the 

years,  is  finally  taken  over  and  operated  by  a  gov-  lend  and  then  clo.sc  the  door  to  any  logieal  means  pj,one  .serviee  that  now  they  take  and  money  saving  potentialitie.s  operation  i.s  through  government 

•niment.  Jn  Canada  this  movement  has  been  con-  of  repayment.  it  for  granted.  jarc  .substantial.  With  A. .M, A.  or  through  corporate  operation. 
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THE  FINANCIAL  TIMES.  Jl’NE  29,  1951 


HINTS  TO  INVESTORS 


Imperial  Tobacco 


At  the  time  of  tiip  last  builgpl 
you  mailo  roferonco  to  the  ilang^ci- 
of  larg^o  scalp  smiif'ij'linf'  of  rig- 
arcttps  into  Canada  as  a  result  of 
the  inorcasp  in  the  tax.  As  a 
shareholder  of  Imper!''.!  Tohacpo, 
having  held  the  sfoch  as  an  In-  | 
vestment  for  (niite  a  numher  of  ■ 
years,  I  am  naMinlly  Interested  j 
in  knowing  just  to  what  extent 
your  fears  at  that  tine  have  heeii  .  ; 
justified,  llrve  yoa  any  Informa-  |  j 
tion  on  this  score  ?  —  S.S.H.,  i 
Oiitremont.  |  i 

It  is,  of  cour.se,  difficult  to  ob-  I 


I  INQUIRIES  from  sub«crib*r>  in 
r«9ar«l  to  their  invattmentt  end 
problems  ere  invited.  Aniweri 
ere  bated  upon  information,  which 
THE  FINANCIAL  TIMES  balievat 
'aliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN- 
i  CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

I  Inquiries  must  bear  the  signa 
tura  and  address  of  the  writer  in 
I  order  to  receive  attention.  An- 
j  swart  thought  to  be  of  public  in- 
'  tarest  will  be  published.  Stamped. 
I  addressed  envelope  or  postage 
J  should  accompany  all  inquiries. 


it  was  indicated  however,  point  to  have  the  effect  of  slowing  down  I 
a  continuing  strong  demand  for  re-irmament  prosrrams  in  the  U.S.,  j 
farm  implements  and  that  di-  ,  Canada,  and  other  Western  count- 
rectors  are  looking  forward  to  , 

1951  as  another  year  of  large  pro-  ! 

duction.  I  Consideration  must  be  given  to  | 

the  fact,  in  this  connection,  how- 


Earlier  this  month  J.  S.  Dun¬ 


can,  president,  reported  that  sales  f  Korea  would 

for  6  months  ended  April  30th  !  best  so 

were  highest  on  record  for  any  i  """If  . 

.  J  -iu  4  -1  i»  \  procliement  between  Russia  and 

similar  period  with  April  sales  at  '  ^  ,  .  . 

_  Ji.  ...  ,  T>  the  Western  Nations  has  not  been 

a  new  monthly  peak.  Profits,  he  ^  ^  . 

,  u  «  .  J  u  •  •  ~  1  attained.  Any  marked  let-down  in 
said,  although  affected  by  rising !  k-i  • 


Oiitremnnt  '  '  i  addressed  envelope  or  postage  higher  taxes,  were  very  satisfac- 

'  I  should  accompany  all  inquiries.  |  !  tory. 

It  is.  of  course,  difficult  to  ob-  1 -  ; 

tain  any  reliable  indication  as  yet ,  higher,  depending  upon  relation-  j  reasonable  to  look  for  earnings  in 
With  regard  to  the  effects  ’f  ohin  hptwppn  TT  S  nnd  Cianadian  lor.ft.ai  riopal  a., an  if  nf  4 


„  .  .  •  ,  4  ■  ,  defence  preparations  while  the  in- 

costs,  material  shortages  and  .  4-  ,  4 

.  _ _  4-  p  ternational  situation  remains  as  it 

higher  taxes,  were  very  satisfac-  .  .  .  .j  4  , 

I  IS  at  present  would  be  fatal;  and 

;  is  unlikely  to  be  considered. 


any  ~  -  of  the  tax  hoist  on  cigar¬ 
ettes  imposed  in  the  la.st  federal  ,  difference  between  a  5»4  somewhere  between' 2TndVTimc;s  i  “"R  Pro‘l„cts 

budget.  Dominion  Bureau  of  Sta- ,  ^  ^i^jd^^d  requirements  on  the  .50  I  ‘"T.  k,  “in 

tistics  figures  on  withdrawals  of ;  '  .....  .  4  f  ,  j  i-  j  ppnfo  a  .-Vionp  anr,,,Qi  Kaoic  |  looking  for  something  which  will 

44  J  „4  ..  4  4  n  4u„  4  _ '  would  indicate,  stock  has  declined  cents  a  .share  annual  basis.  ^  ^  44  4..  - 

cigarettes  do  not  yet  tell  the  story  ,  ,  4  ,  ,  4  4u  4-_-  t  oef  ....o..  Rive  me  a  return  of  better  than  5 

'’,4.  u  u  1  •  4  „  4-.,  from  the  market  leyel  at  the  time  l-ast  year,  on  old  stock,  com-  »  4  .4.  w.  *  4 

and  there  has  been  no  intimation :  .  nanv  naid  a  tdtai  nf  td  fi2i  a  Pf*"  ‘^*‘**l’  'vlth  reasonable  safety. 


ship  between  U.S.  and  Canadian  19.50-51  fiscal  year,  even  if  at  a 
dollars.  I  lower  level  than  for  last  year,  at  | 

As  difference  between  a  5',4  i  somewhere  between  2  and  3  times  ' 


Building  Products  i 

Klndl.v  advise  me  as  to  your ; 


from  the  market  level  at  the  time  Last  year,  on  old  stock,  com- 
of  your  inquiry  (a  week  ago,  pany  paid  a  total  of  $4.62'2  ai 


Trade  With  China 


from  the  tobacco  companies  or  to  I  ^  “  I  cha,...  4u„  Does  this  stock  qualify  in  your. 

4.  4  ,  4  ,  “  .  ,  4  ;  Tuesday.  June  19th,  closing  quo- 1  shaie  in  dividends,  or  the  equival-  .  „  i 

the  trend  of  sales  since  budget'  ,  4  noi/  „  -uo..-  ™  estimation? — A.E.,  Three-Rivers. 

4i4.,.r4,  Tf  1=  i  tation  was  37>/2  and  it  sold  at  1  ent  of  92^2  cents  a  share  on  exist- 

\\4.s  broil  ht  down.  It  is.  however  ,  during  that  session)  and  that  j  ing:  shares.  Assuming  that  earn-  At  prevailing  market  (clo.se  on: 

4..n  .„°v  ■  S  0?  cour*.,  no  re..on  to  .up- !  InS.  hold  up  .t  unywhere  ap-  Tuo.d.y,  June  261  0(  around  SOti- 

there  been  any  ver\  marked  fall*  |  decline  '  Proaching  the  level  of  last  year,  !  31.  stock  of  Building  Products  Ltd.  | 

have  been  hSrd  Xut  ‘  ^“'•tber.  Past  experience,  how-  .shareholders  might  reasonably  j  provides  a  yield  of  approximately  | 

have  been  heard  about  it.  P  seldom  pav.s  for  something  in  the  way  of  S  per  cent  on  the  $1.80  a  share  i 

There  is  good  reason  to  believe  ,  investor  to  attempt  to  catch  an  extra  dividend  —  if  not  an  in-  annual  dividend  rate  established  j 
that  the  federal  government,  fear- 1  low  of  the  market  i  crease  in  the  regular  rate  —  be-  with  payment  in  January  last  of, 

ing  the  probable  effects  of  the  |  4.f  i  fore  the  end  of  the  current  year,  a  quarterly  distribution  of  45  cents  : 

taxation  boost  on  the  incidence  of  1  'f®  record,  and  on  ha.  i.  of  |  Question  as  to  whether  or  not  a  .share. 

ciirarcttp  smiio-o-iinp-  from  the  companvs  current  operations  and  I  ^  j  u  4  .i.”  '  j  .  4  4  . 

cigarciie  smUogiing  irom  tne  1  -  .  vipid  of  51 '  '  Massey  is  a  good  purchase  at  thus  1  Dividend  payments  on  stock; 

U.S.,  has  been  taking  greater  pre- 1  P^®P®“®'  °  ;  time  depends,  of  course,  upon  the  '  have  been  increa.sed  steadily  year  I 

cautions  against  it  at  border ;  P®^  mckel  bonds  the  stock  |  ^ 

year  since  1944  as  follows: —  | 

points,  both  through  the  efforts  of  attractions  j  their  impact  on  the  Canadian  eco-  1944  —  60  cents  a  share;  1945  —  1 

ni.stoms  officers  and  the  R.C.M.P  P®"^  .aso  .m  fr„m  '  "“'"J-  O"**  advanced  for  !  65  cents;  1946  -  $1;  1947  —  $1.20;  | 

Such  a  step  would  naturally  have  ,  common  in  1950  up  from  $2.08  he.sitation  on  the  stocBt '  1949  —  $1.60;  1950  —  $1.65.  A.s- , 

a  deterrent  effect  on  the  inroads  J  a  s  are  in  r  1  q  markets  has  been  the  possibility  of  j  suming  —  a  fairly  safe  assump-  ■ 

of  American  cigarettes  on  business  ,  of  this  year,  operating  results  ,  ^  j  payments  will  be  : 

of  Canadian  companies.  I  showed  a  wide  improvement  over  |  j 

At  the  same  time,  there  ap-  ;  1  ' 

pears  no  good  rea.son  to  believe  i earnings  being  officially  re-'  _ ^ 

that  the  tax  boo.st  on  cigarettes.  equivalent  of  97  cents,  |  |-Q(J0  W  itll  1^111113 

which  followed  very  closely  an  in-  ,  ^  common  as  against  54,  ▼Till!  V.^IIIIIU 

crease  in  price  by  the  tobacco;  is  canno  e  accep  e  I  By  JOHN  KINGSLEY, 

companies,  had  much  more  than  a  '  ‘"‘hoation  of  relative  re.sults  ;  ^  inf.rm.ti.n  Offic. 

temporary  effect  on  consumption  i  ®'*  ^P'®  ’  i  -  _ 

of  cisrarettes  in  the  coiintrv  As  '  ®®  ^'•'®^  quarter  was  not  a  1  '  ■ 

a  matter  of  fact  all  nast  evner.  o"®  ®*^®®'  ®''‘^  ®'h®^  decision  of  the  United  000  worth  of  tinplate.  The  first; 

teiice  not  only  in  Canada  but '  which  constitute  prin-  !  Nations  General  Assembly  to  call  group  was  largely  for  use  in  con-  ! 

eUo,.,hor44  r.4,inio  I  fipa'  marlicts  for  International  I  on  all  nations  to  ban  shipments  of  nection  with  the  repair  and  main-  i 

P, ,  ,  1  Nickel  war  materials  to  Communist  tenance  of  the  Shanghai  Power  j 

high  pnce.s  seldom  have  anv  ma- i  *^'^*'^**  %r  ^  ^  ^  o*  *•  i  *•  i  *  ♦  > 

ferial  effect  on  ci-arette  consiiniu- 1  Service  factors  probably  have  ^P'"®  ®"‘*  ^orlh  Korea  has  drawn  Station  and  tinplate  was  exported  ; 

te.ial  effect  on  cigarette  corns, imp  |  ,  fresh  attention  to  the  extent  of  exclu.sively  for  the  packing  of  li- , 

Tn  the  u<4ht  nf  the  fn,.eoni.w  !  market  for  -shares,  most  potent  ''■‘‘P  China.  quid  eggs  for  export  to  Britain.  , 

vv^  ha  •  hv  hil  n^e Which,  doubtle.ss,  ha.s  been  a,  Britain,  along  with  other  U.N.  Non-ferrous  metals  and  manu- i 

rv\!ome;.ned  shorn  reactionarv  trend  on  '  niembers,  has  been  freely  accused  factures  totalled  only  £57.000., 

Tobacco  ho  line?  Stock  T  »"®‘-P®l  ®®  ®  '^'P°‘®-  Question  i  Of  -sending  war  materials  to  Com-  ;  Electrical  goods  and  apparatus 

I^nt  narket  o^  P®®®®  ^^orea  and  develop- I  munist  China,  although  at  th®  j  ®^  il63.000  included  £64,-. 

lent  maiket  of  aiound  $11  a  share  ^  automobile  industry  i  ®®'"®  1‘Oie  her  troops  have  been  !  000  worth  of  insulated  cables  and  ; 

hs  currently  .selling  about  2  ^  ^  acluaHv  oriittle  i^rt  fighting  Communist  aggre-ssion  in  wires  and  £41.000  for  medical  and  | 

■noints  below  its  1951  high  of  13)4  1  aO-hougn  actually  or  nine  impori  "  X-rav  annacatns 

_  at  beeiniiina- of  January  —  biP  ®®  regards  operations  of  com- I  Korea.  Serious  distortion  of  facts  .'^PP  ,  .  ,  ,  I 

at  beg  niiing  ot  Jam  ar>  bu.  _  possibly  of  a  i  and  lack  of  knowledge  of  the  Of  the  machinery  total  of  £225,- ' 

S'  ,  o^vtlT  „  Sor.,,.  m,v  .130;. -.I  P0.1UO3  have  led  to  hil.im-  7-  .nd  b.ilerhou.e  plant 

v  anced  coAsiderfblv  n  recent  have  had  their  effects.  derstandings  but  figures  of  British  of  £91.000  was  for  the  Shanghai 

vancea  considerably  in  recent  _  ,  trade  refute  these  accusations.  Power  Station  and  textile  ma- 

months;  hence  it  is  not  easy  to  u  •  'in  anv  casp  «np  mnai  hpar  in  chinery  accounted  for  a  further 

estimate  in  how  far  the  tax  boost  Massey  Hams  ;  V  ®  ^  £51,000.  Chemicals,  drugs,  dyes 

in  the  federal  budget  has  been  What  do  you  think  of  the  |  nf  RHfish  trade  with  rhin^  ®o'i  colours  to  the  total  value  of 

a  trade  wmch  for  more  than  10(;  included  penicillin  and  a  i 


By  JOHN  KINGSLEY, 
for  U.K.  Information  Office 


rates  of  yield  in  general  have  ad-  i^niporarj  nature 
vanced  considerably  in  recent  have  had  their  effects 
months;  hence  it  is  not  easy  to 

estimate  in  how  far  the  tax  boost  Massey  Han 

in  the  federal  budget  has  been  What  do  you  think  o 


maintained  at  45  cent  quarterly, 
rates  throughout  the  year,  total 
disbursements  for  1951  will  be  ; 
$1.80  a  share. 

For  5-year  period  1946-1950.  net; 
earnings  after  all  charges  aver¬ 
aged  $3.25  a  share,  yearly  trend 
having  been;  —  1946  —  $2.68  a 
share;  1947  —  $3.22  a  share; 
1948  —  $3.29  a  share:  1949  — 
$3.34  a  .share;  1950  — $3.72  a  share.  . 
Coverage  for  dividends,  it  will  be  . 
seen,  has  been  consistently  better  i 
than  200  per  cent  during  5-j’ear  | 
period.  ; 

Company  is  Canada’s  leading 
producer  of  building  materials  and  ; 
its  operating  record  over  a  iong 
period  of  years  —  good,  bad  and 
indifferent  from  point  of  view  of 
general  business  conditions  —  has  i 
been  an  impressive  one.  A.s  and  i 
when  a  new  plant,  now  in  proce.s.s 
of  construction  in  Edmonton,  com-  | 
mence-s  operations  company  will  | 
have  manufacturing  facilities  in  ; 
close  proximity  to  all  major  mar¬ 
kets  for  building  materials  in 
country.  Products  cover  a  wide  j 
range  of  roofings,  floorings  and 
sidings  and  is  chief  Canadian  dis¬ 
tributor  of  Fibreglass  building  in¬ 
sulation.  Under  normal  conditions  ! 
an  important  export  business  is 
carried  on  with  Great  Britain  and 
other  countries. 

Building  Product.s  has  only  one 
cla.ss  of  stock  —  483,384  shares  of  j 
no  par  value  common  stock  out-  j 
standing.  Of  an  issue  of  $1  million 
2  3;  per  cent  serial  debentures  sold 
in  1945  for  capital  expansion  pur- ; 
poses  only  $500,000  will  remain  j 
outstanding  when  June  1st  1951, 1 
maturity  of  $125,000  is  net.  Issue  ^ 
will  have  been  entirely  redeemed  ! 
by  June  1st  1955.  i 

Despite  restrictions  on  housing  j 
loans  imposed  by  federal  govern-  ; 
ment,  housing  situation  in  Canada  ' 
i.s  such  (residential  building  is' 
principal  source  of  busine.ss  for  I 
company)  that  active  demand  for! 
company’s  products  appears  to  be  | 
assured  for  same  time  to  come.  ; 
At  annual  meeting,  last  March,  | 
president  stated  that  sales  for 
first  2  months  of  this  year  had  j 
been  substantially  ahead  of  1950 
and  that  material  demand  for 
building  then  in  progress  and  buy¬ 
ing  for  -spring  requirements  both  ' 
were  high  for  that  time  of  the  ' 
year. 

In  light  of  company's  past  tec-  | 
ord.  its  position  on  building  ma-  | 
terials  field  and  the  early  outlook  , 
for  that  industry:  and  healthy  I 
coverage  for  dividends  in  current  I 
earnings  combined  with  relativelv  | 
generous  yield  on  stock  at  pre¬ 
vailing  market,  it  seems  to  offer  ^ 
very  real  attractions  for  inve.stor 
in  search  of  a  combination  of  fa-  ' 
voiirable  return  and  moderate  ap¬ 
preciation  possibilities. 

It  Is  estimated  that  at  the  pre¬ 
sent  time  nearly  85'>  of  the  peo-  : 
pie  in  the  Province  of  Quebec  en-  ' 
joy  the  benefits  and  advantages 
of  electrical  services.  1 


INVISTMENT  RCCOMMINDATIONS 
COMMENTS  &  ANALYSES 


•'New  Brunswick”.  A  pros¬ 
pectus  and  informational  bulletin 
have  been  made  available  by  Wood 
Gundy  Corp.  Ltd.  dealing  with  the 
new  issue  of  Sf'  debentures  of  this 
province.  These  bonds  are  cur¬ 
rently  being  offered  by  a  group  ot 
investment  dealers  at  98.50  to 
yield  4.4'r.  (Address  D.  B.  Dingle, 
Wood  Gundy  &  Co.  Ltd.  36  King 
.“trect  west,  Toronto.) 

H-  H- 

"Imperial  Oil”.  A  detailed  analy¬ 
sis  of  thi.s  moat  important  ot  Can¬ 
adian  oil  companies  ha.s  been  made 
available  by  Grecnshields  &  Co, 
Montreal.  The  study  provides  a 
ten-year  survey  of  growth  and  of 
financial  statistics  and  brings  the 
development  of  oil  lands  up  to 
date.  (Address  Greenshields  &  Co. 
Aldred  Bldg.  Montreal.) 

¥  ¥  ¥ 

“Manitoba”.  A  prospectus  and 
informational  material  on  Province 
of  Manitoba  debentures  is  avail¬ 
able  from  Oldfield  Kirby  &  Gard¬ 
ner  Ltd.  Winnipeg.  This  is  in 
connection  with  the  recent  issue  of 
$10.4  millions  of  3 ’,2%  S.F.  deben¬ 
tures  by  a  sjTidicate  of  Canadian 
and  American  investment  dealers. 
(Address  R.  Copland,  Oldfield 
Kirby  &  Gardner  Ltd.  234  Portage 
Avc.,  Winnipeg.) 

¥  ¥  ¥ 

“North  York”.  Information  of 
the  outstanding  debentures  of  thi.s 
important  Ontario  lownsliip  i.s 
available  from  ^’ai^(■lollgll  A  Com¬ 
pany.  Ltd.,  Toronto.  This  firm 
has  just  been  instrumental  in  plac¬ 
ing  the  new  is.sue  of  4]i''r  dobeti- 
ture.s.  (Addres.s  Fairclougli  & 
Company  Ltd.,  220  Bay  street,  To¬ 
ronto.) 

¥  ¥  ¥ 

“Vancouver”.  In  connection  with 
the  is.sue  of  $6.7  million  of  3U9( 
S.F.  debentures  of  thi.s  city,  I'em- 
beron  .Securities  I>td.,  Vancouver, 
financial  standing  in  Vancouver. 
The  is.sue  was  placed  by  a  .syndi¬ 
cate  of  which  Western  City  Com¬ 
pany  Ltd.,  Vancouver,  also  were  a 
part.  (Address  W.  J.  Borrie,  Pem¬ 
berton  Securities  Ltd..  Vancouver, 
B.C.) 

¥  ¥  ¥ 

“Traders  Finance”.  A  circular 
na.s  been  ptepared  by  Mclwod 
Young,  Weir  iV  Co.  I,td.  Toronto 
(le.scribing  in  detail  the  operation.s 
and  financial  .standing  of  thi.s  fin¬ 
ance  company.  Thi.s  i.s  in  connec¬ 
tion  with  the  recent  offering  of 
Series  “-M”  secured  notes  which 
are  sold  at  par  to  yield  4'',.  (Ad- 
diess  Len  Barlow.  McLeod.  Young. 
Weir  &  Co.  Ltd.,  50  King  -street 
west,  Toronto.) 

¥  ¥  ¥ 

“Primary  Steel  Industry”.  The 
June  23rd  bulletin  of  Canadian 
Business  Service,  Toronto,  con¬ 


tains  a  review  of  the  four  primary  | 

!  steel  producing  companies  in  Can-  j 
'  ada  and  of  the  industry  as  a  whole.  | 

;  Other  items  discussed  are  future  ! 
i  price-earnings  ratio  of  common 
'  stocks  and  brief  comments  on  a 
j  number  of  base  metal  mining  com- 
j  panies.  ( Address  George  Arm-  ^ 
j  strong.  1804  Royal  Bank  Bldg. 

Montreal.)  | 

I  ¥  ¥  ¥  j 

!  Valuable  data  on  a  comprehen-  ^ 

I  sive  list  of  Canadian  gold  pro-, 
j  ducers  is  provided  in  a  compilation  | 
prepared  by  O,  E.  Leslie  &  Co.,  , 
Montreal  which  givc.s  latest  fi¬ 
gures  on  capital  and  working  ca- !  ' 
jpital;  earnings  yield  and  maiket! 

I  record;  mill  capacity,  ore  reserves,  ' 
'grade  and  cost  of  65  different 
I  companies  (addre.ss  G.  E.  Leslie 

l&  C.o.,  360  St.  James  St.,  Mon- 
I  treal  1 

¥  ¥  ¥ 

I  Allas  Steels  Ltd.  This  producer 
of  tool  and  stainless  steels  i.s  the 
'  subject  of  a  review  by  G.  E.  Leslie 
'  iV  Co..  5Ioii(real  which  looks  for  a 
'  continuation  of  recent  expansion 
I  in  sales  and  earnings  of  company 
I  (addre.ss  G.  E,  I-eslie  &  Co,,  360 
St.  James  St..  Montreal). 

1  ¥  ¥ 

I  "Uncommon  Values”  An  inter- 
I  esting  compilation  of  profitable 
portfolio  stocks  has  been  prepared 
by  Shrarson,  llammill  A  Co.. 

^  Montreal.  The  re.sult  of  consider- 
I  able  research,  the  "1951  portfolio”, 

,  prepared  by  thi.s  large  intcina- 
I  tional  firm  lists  a  good  number  of 
,  stocks  which  should  do  well  in 
peace  or  war.  (.Address  S.  O.  .Al- 
J  len,  Shear.son,  Hammill  &  Co.  132 
I  St.  James  Street  West.  Montreal). 

I  "Winnipeg.”  In  connection  with  ; 

!  a  new  issue  of  City  of  Winnipeg 
debentures  Dominion  Seriirities  j 
I  Cor  p.  Ltd..  liave  prepared  a  de-  . 
:  scriptive  circular  and  prospectus. 
'These  debentures  (non  call.;  S.F.) 
are  currently  offered  at  99.32  to 
yield  4.05'v.  (Address  E.  D.  E. 
Magee,  Dom.  Seriirities  Corp.  Ltd. 

■  50  King  street  we.st.  Toronto.) 

j  ¥  ¥  ¥ 

I  ‘'Ma.ssey  Harris”.  A  review  of 
;  tlii.s  company  ha.s  just  been  pub-  . 

lished  by  Mutual  Funds  Statistical  ' 

;  Siirv<-ys,  Montreal.  Tliis  piovide.s 
I  a  ten-year  comparison  and  dis- 
'  cusses  the  outlook  for  the  farm 
implements  industry  in  general. 
(Address  Mutual  Funds  Statis- j 
j  lical  Surveys  Ltd.,  'JOl  Notre 
I  Dame  Street  We.st,  Montreal.) 

¥  ¥  ¥ 

I  “Tungsten  Corp.  of  Canada”.  A 
j  review  of  the  Tungsten  situation  j 
j  and  of  this  particular  company  j 
has  been  made  available  by  Watt  ; 
&  Watt,  Toronto.  The  company  ' 
i  will  shortly  go  into  production  a.s  ' 


j  the  first  producer  of  this  vital 
I  metal  in  Canada.  (Address  Watt 
I  &  Watt,  6  Jordan  Street.  Toron- 
i  to.) 

I  ¥  ¥  ¥ 

"Canada  Crushed  Stone".  Pros- 
,  pectuses  describing  in  detail  the 
!  operations  of  this  company  and 
j  its  financial  standing  have  been 
I  prepared  by  Harrison  &  Company 
Ltd.,  Toronto.  This  is  in  connec¬ 
tion  with  the  i.ssue  of  5%  Ist  mort* 
gage  bonds,  5)2%  S.F.  debentures 
and  6%  preferred  -shares  of  this 
important  stone  marble  and  lime 
.stone  company.  The  three  issues 
.are  all  sold  at  par  and  carry  a 
bonus  of  common  shares.  (Address 
K.  -Master.s.  Harrison  &  Company 
Ltd..  66  King  Street  West,  Tor¬ 
onto.) 


Resources  of  Canada 
Investment  Fund  Ltd. 


RECAN  SECURITIES 
DISTRIBUTORS  LIMITED 

275  St.  Jam««  Slr«*l,  W. 
OAontrcol  1 ,  Qu«. 


GUARANTY 

TRUST 

Company  of  Can.ada 

Mth  CONSECUTIVE  DIVIDEND 

NOTICF.  is  hereby  given  that 
a  dividend  of  thirteen  and 
three-quarter  cents  per  share 
and  at  the  rate  of  5’!;% 
per  annum  on  the  paid-up 
eapital  stork  of  the  Company, 
has  been  declared  for  the 
quarter  year  ending  June 
30th,  1951,  payable  July  16th, 
1951,  lo  shareholders  of  rec¬ 
ord  at  the  close  of  business 
June  30th.  1951.  By  order  of 
the  Board. 

J.  WILSON  BERRY 
President  &  General  Manager 


ket  price. 


International  Nickel 


today?— H.U.S.,  Charlottetown.  * 

At  current  market  of  around  extensive  and  has 

ll'i  stock  of  Massey-Harris  Co.  both 


years  has  been  extensive  and  has  I  ''''^®  range  of  goods. 

hroiie-ht  much  benefit  tn  hnth  Vehicles,  a  group  which  has  at- 


!  Ltd.,  which  was  split  in  5  for  1 
T  see  by  your  stocky  market  !  p^sis  earlier  this  year,  gives  an 


countries.  There  is  also  a  tradition  ®omnient.  accounted  , 

nf  nean4.r,.l  in  f  nt-nn,, -cn  ..-hinV,  o  fOT  littlC  mOrC  than  £71.000  Of 


of  peaceful  intercourse  which  was 
not  broken  by  either  the  first 


which  £38.000  was  for  cycles  and 


table  where  nickel  stock  is  selling  indicated  yield  of  only  about  414  w^rld  War  or^the  secnniVoHd  ^32.000  for  pneumatic  tires^  and 

to  give  a  yield  of  about  .51,  perl  ^ent  on  the  50  cents  a  share  War  or  the  second  World  Anart  from  two  car.s.  no 


annual  dividend  rates  on  issue 


r  *11  ^1*  1  cents  a  ■  ivar  CCA  far  ae  anUnn  Kat  Apart  froHi  two  cars,  no! 

cent.  Would  yon  recommend  a  |  dividend  rates  on  issue  War  so  far  as  action  by  either  vehicles  ships  on  aircraft 

piirrhase  at  today’s  market,  or  |  pctahlished  with  navment  on  June  Britain  or  China  was  concerned.  °  ®  '®‘®®;  ®  ’P®  aircratt  , 

.  A,-.  .  cstabiisnea  wiin  pajmeni  on  June  Tj_it„i„  i-.„  iho  f«,.„  were  exported  to  China  during  the 

do  voii  think  It  may  go  still  Iik  loet  Britain  has  been  to  the  fore  ,  ,  ,  , 

1  .14  1  14  f  4  J  4  I  last-  •  in  rernunioino-  th»  rio-ht  whole  of  1950  or  the  first  quarter  ’ 

lower!  I  take  it  for  granted  that  j-or  fiscal  year  ended  October  in  recognising  the  right  , 

the  present  dividend  is  more  than  |  1950,  company  reported  net  f  °"®  independence  and  ^  „  I 

reasonably  safe.  Your  comment  j  earnings  after  all  charges  equal  to  freedom  from  foreign  interference.  ^ 

would  be  appreciated.  —  S.Y.G.,  1 59  75  a  share  on  then  outstanding  *  ^  goods  of  military  value  have  not  ' 

Toronto.  -  j  common  stock.  On  basis  of  new  Briefly,  the  action  taken  by  China  through  the  “back 

At  today’s  market  ■< Tuesday,  |  sub-divided  shares,  these  earnings  Britain  was,  first  to  ban,  last  au-  colony,  Hongkong. 

June  26th)  of  36V2,  International  j  are  at  a  rate  of  $1.95  a  share,  fumn,  exports  of  goods  of  direct  exports  to  Hongkong  in 

Nickel  giv^  an  indicated  j’ield  which  points  to  substantial  cover-  oiilitary  importance  to  all  coun-  first  quarter  of  this  year  were 
of  about  5*2  per  cent  on  the  $2  age  for  dividentl-s  on  present  stock.  f>’ies  except  the  British  common-  tpan  in  the  first  and  fourth 

a  share  in  dividends  and  extras  j  It  ..was  pointed  out  at  annual  wealth  and  certain  allied  and  quarters  of  1950. 
that  has  been  distributed  on  stock  j  meeting  last  February  that  im-  fi'iendly  nations.  (Certain  other  Hongkong,  despite  her  special 

each  year  since  1947.  As  pay-  pact  of  rearmament  undoubtedly  goods  were  not  to  be  exported  position^  her  economic  depen- 

ment  is  made  in  U.-S.  funds,  ac-  will  affect  volume  of  production  from  the  U.K.  to  China  because  her  entrepot  trade  with 

tiial  yield  to  Canadian  owner  is  I  for  current  year.  Many  factors,  I  ®’*  -supplies  were  needed  for  home  j  (^hina.  and  the  high  proportion  of 

_ ^ _  I  «-®®’  her  uomilatiun  who  are  Chinese 

- I  ^,ihers  again  were  restricted  lo  |  .ueasures  similar  to  the 

normal  civilian  requirements  ot  1  . . .  ,  , 

^  !  British  lo  prevent  exports  of  war 

I  '  *'*'®-  I  materiaLs  and  to  limit  flow  of 

I  Later,  wlien  export.s  ot  rubber  other  goods  wliich  might  help  the 
EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTURY  j  from  Malaya  to  China  were  seen  Communist  fighting  forces. 

I  to  tie  iiicreasiiig-  out  of  all  pro-  as  far  back  as  July  1950,  the 

t  portion  to  normal  demand,  the  polonv  barred  all  exports  of  pe- 

British  government  and  govern-  troleum.  diesel  oil,  fuel  oil-s,  gaso- 
ments  of  the  Federation  of  Ma-  jene,  kerosene  and  lubricants.  In 
lava  and  Singapore  announced  addition,  there  is  a  total  prohibi- 
j  their  intention  to  control  exports  non  on  more  than  200  items  of 
I  of  rubber  from  those  territories  j  industrial  equipment,  including  a 
;  to  estimated  civilian  require-  |  w-ide  range  of  machine  tooI<q  steel 
i  nients.  |  products  of  strategic  importance, 

I  After  a  great  deal  of  excited  j  eopper.  brass,  cobalt,  aluminum, 
press  and  other  romment,  arising  ,  jjne,  nickel,  rubber  tires  and 
largely  out  of  the  Macarthur  in-  tubes,  many  chemicals  including 
;  vestigations  in  the  U.S. A.,  the  sulphur  and  sulphuric  acid,  certain  j 
I  only  further  step  which  the  U.K.  '  types  of  railway  rolling  stock,  J 
;  has  been  called  upon  In  take,  |  gnd  a  large  range  of  -specialised  | 

'  either  bj’  its  own  House  of  Com-  j  radio  and  electrical  equipment. 

!  mens  or  public  opinion  abroad,  is  1  ly-  ;yi  Hi 

I  to  stop  for  the  time  being  the  q-hc  vc.xcd  question  of  rubber 
export  of  any  rubber  to  China  exports  from  British  territories  | 

I  seeing  that  country  has  had  so  has  received  special  attention.  ' 


IBM 


IMMlMaB«ai^SUMia«MmMa«wuniissuui!«n|^j^nKtaK 


I  IT  i  HI 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HAlf  A  CENTURY 


TO  PROTECT 
YOUR  ESTATE 


Long  recognized  as  a  great 
Estate  builder.  Life  Insurance  also  plays  an  impor¬ 
tant  role  in  protecting  other  assets  of  an  Estate. 

Succession  Duties  and  Income  Taxes,  priority 
obligations  of  an  Estate,  must  be  provided  for  in 
cash  before  there  can  be  any  distribution  to  heirs. 
When  funds  ase  not  readily  available,  it  may  be 
necessary  to  raise  money  by  the  sale  of  assets  in 
an  unfavourable  market,  at  considerable  sacrifice. 

One  way  to  avoid  the  danger  of  such  a  loss  is  to 
arrange  now  for  Life  Insurance  to  cover  the 
expenses  to  which  the  Estate  will  later  be  subject. 

Why  not  talk  over,  with  one  of  our  experienced 
Officers,  plans  for  the  protection  of  your  Estate  ? 

royal""trust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


much  already  this  year. 


From  April  9th  the  governments  : 


It  appears,  therefore,  that  the  of  Britain,  the  Federation  of  | 
U.K.  has  fully  done  its  duty  at  Malaya  and  Singapore  have  con-  ; 
a  considerable  cost  to  itself  and  to  trolled  the-se  to  an  estimated  1 
its  Colonial  territories.  Chinese  civilian  requirements  of  ; 

M  ¥  ¥  about  2.500  tons  a  month.  Fur-  j 

Total  exports  from  the  U.K.  to  thermore.  to  ensure  that  previous  j 
China  in  the  first  quarter  of  1951  exports  are  taken  into  account  in  : 
were  only  1.3  million  pounds  com-  a  working  monthly  average  of  j 
pared  with  3.6  million  pounds  dur-  2,500  ton-s,  the  British  govern¬ 
ing  1950,  while  British  imports  ment  have  asked  the  Governments  | 
from  China  during  the  first  quar-  1  of  the  Federation  of  Malaya.  Sin¬ 
ter  of  1951  totalled  2.7  million  I  gapore.  North  Borneo  and  Sara-  ; 
pounds.  j  wak  to  prohibit  exports  of  rubber 

The  value  of  British  exports  to  '  for  the  rest  of  thus  year. 

China  show.s  that  it  is  nonsen.se  ‘  In  order  to  mitigate  hardship 
to  suppo.se  Uiey  could  have  been  a  i  which  might  thereby  be  caused  in 
factor  of  any  significance  in  the  tliose  countries,  H.  M.  goveni- 
Korean  campaign.  It  is,  in  fact,  j  ment  i.s  prepared  lo  buy  rubber  | 
reasonable  to  assume  that  they  j  for  which  forward  contracts  had 
I  have  been  absorbed  in  •civilian  1  been  made  in  good  faith  before  , 
economy  and  have  fallen  short  of  1  restrictions  were  imposed  -  in! 
normal  civilian  needs.  addition  lo  contracts  they  would  ! 

An  analysis  of  exports  for  the  !  liave  made  in  any  event, 
first  quarter  of  1951  provides  the  \  To  sum  up,  therefore,  the  Brit-  | 

I  necessary  confirmation  as  the  fol-  1  ish  have,  at  considerable  cost  to  ' 

!  lowing  details  show.  1  themselves,  done  all  that  world 

!  Iron  and  ateel.  and  manufac-  opinion  has  demanded.  It  is  to  he 
1  tiires  thereof,  tot.alled  £2.30,000  hoped  that  their  example  is  being 
and  included  £95.000  worth  of  followed  by  other  ('oiintrie.s  aimi- 
!  tiibe.s,  pipes  and  fittings  and  £53,-  \  larly  rom'erned.  * 


International  Business  Machines 
Dedicates  its 

New  Factory  and  Head  Office 


Tlif*  I lodicnt ion  of  tlir  NVw  I'.’iciory  nnd  Mf’iid  (Iffirf*. 
.I^uilding  of  I ILM  took  ])lac(’  on  dniK'  ‘J'Jnd. 

A 

'J'Ik'  oei’a.bion  marked  another  major  advance  in  the 
progress  of  IBM.  C'omliiiied  with  the  long  established 
plant,  at  Campbell,  Avenue  Toronto,  the  new  building 
Avill  greatly  e.xtend  IBM  operations  in  Canada,  and 
enable  the  Company  to  suiiply  the  ever  inereasing 
Canadian  and  o.xport  demand  for  TBM  Hilectric 
Accounting  Machines,  Proof  Macliines,  Electric  Tyjje- 
Avriters  and  Time  Becording  products. 

I'lic  I'oronto  Sales  Ot'ficc  and  Sci’vic(‘  Ihii’can  will 
continue  to  operate  a-:  lici’cnd'oi  ;',  rconi  :!(!  King  Sirect 
'^roronto. 


TXTEBNATTOXAr,  BESTNESS  :\L\CTTTXES  COMPAXY  LIMITED 


8  THE  FINANCIAL  TIMES,  JUNE  29,  1951- 

r .  n  I  I  Heads  Bankers'  Ass'n 

Stresses  Role  ' 

Of  Banks  In 
Inflation  Fight 

Refining  Bankers'  Asso¬ 
ciation  Head  Says 
Credit  Curbs  a  Limiting 
Factor  in  Price  Rise 

Making  tlie  figlit  against  in¬ 
flation  the  keynote  of  his  address 
to  the  annual  meeting  of  the  Can¬ 
adian  Bankers  Association  in 
Montebello  last  week.  .1.  C. 

Boyer,  retiring  president  of  that 
organization,  urged  all  Canadians 
to  help  take  the  pressure  off  prices 
by  systematic  saving.  LEONARD  G.  GILLETT.  vie 


Cohering  The 

1^1  C  I  I  D  A  AJ  ^  E  C  I  E  I  MONTREAL 

1^  d  W  Im  W  E  ■  I  E  !■  1^  !  KclowMa’“B  C  "”*’*""*  j 

!  Canadian  Federation  Official  Urges  Strong  j  n.  W.  Ta.vlor,  to  be  maiiancr.  Den-  I 

Organization  to  Fight  Battles  of  Agents  —  „,inaa'‘er.  """  "'j 

Wants  Commission  bystem  Based  on  bervices  Avenue  and  St.  I.awrenee  Boulevard,  j 
Rendered  —  Eschews  Government  Interference  J.  M.  Brennan,  to  be  iiianaKer.  St. 

Henri,  Montreal. 

BY  OITR  INSURANCE  EDITOR  W.  Keeler,  to  be  manager,. 

_  Ariiioiir  Heights,  Toronto. 

I  ■  I  ■  '  ■■■■■■■I  ■'  ■  I  I  a—  »  KIwooil,  to  be  malinger,  l>u- 

The  fire  and  casualty  com-  ment  has  been  asked  to  check  or  i  Avenue,  i 

panies  ‘'are  trjdng  to  make  order-  stop  the  Issuance  of  casualty  in-  c.  k.  Thessereauii,  to  be  managrr, 

takers  out  of  us,  relegating  us  to  surance  licenses  to  dealers  of  Gen- 1  Verdun.  Que.  _ _  , 

the  master-and-servant  status.”  eral  Motors  Corp.  of  Canada.  Sng- 1  royal  bank  OF  Canada 
This  statement  has  been  made  in  gesting  that  provincial  insurance  ^  w  p  Marnunghton.  to  be  manager, 

Toronto  by  Charles  D'Auteuil.  superintendent  S.  W.  Taylor  h«  ;  V"’'  A^'kenhead.  to  be  manager. 


Bank  Staff  Changes 


BANK  OF  MONTREAL  APPOINTMENTS 


BY  OUR  INSURANCE  EDITOR 


executive  vice  -  president  of  the  !  failed  to  co-operate  with  the  i  smjtbers,  B.r. 

I I  .-lo-ontc  it  hn.s  been  decided  to  iro  V.  H.  B.  lilfl 


Canadian  Federation  of  Insui- i  agents,  it  has  been  decided  to  I  ^v.^ mannger. 


I  ance  Agents,  who  has  been  in  |  over  his  head  and  obtain  govern- 1  k.  j..  Kmrraon,  managrr,  Koreign  | 
'  Toronto  endeavoring  to  interest  ment  support  along  this  line.  ,  'a.«i*,t’nnt*''ag'nL'‘’ 

. -I- . .  I -  ‘  I  Ontario  agents  in  affiliating,  I  it  is  being  charged  by  the  Pro--  \v.  B.  (lower,  to  be  a.Mistant  man- ^ 

by  systematic  saving.  LEONARD  G.  GILLETT.  vice- '  bodily,  with  the  CFIA.  Mr.  D’Au- |  vincial  Insurance  Board  (which  is  ,„be  awlstant  | 

‘‘Putting  and  leaving  nione\  president  and  general  manager  of  I  teuil  also  is  manager  of  the  sympathetic  to  the  agents'  argu- 1  manager.  .Saskatoon.  i 

savings  ^accounts  is  aiUi-inflation-  Bank  of  Toronto,  who  has  I  Quebec  Insurance  Brokers’  As- 1  ment)  that  Mr.  Taylor  last  ye*F  |  **p"j'*’  •"'louiitant, 

»i  ,  been  elected  president  of  the  Ca- !  sociation  and  secretary  of  the  |  issued  46  licenses  to  O.  M.  deal- i  C.  I..  Lynch,  to  be  accouiUant.^  Mout- 


arv  in  the  absolute.' 


saving  by  all  Canadians.  ;  jj^riy  of  the  restrictions  on  the  ex- 

In  carrying  out  re.strictions  on  ,  pansj^u  of  bank  lending, 
bank  lending,  he  said,  the  char-;  ..Earlv  in  Februarv.”  he  said. 


Percy  II.  Ilowarth 


Announcement  is  made  by  the  Bank  of  Montreal  thai 
Percy  H.  Howarth,  superintendent  of  the  bank's  Ontario  district 
for  the  past  five  years,  has  been  promoted  to  the  managership 
of  the  main  Toronto  office,  succeeding  Charles  O.  Moon  who 
is  retiring  on  pension  at  the  end  of  July.  John  Foss,  .super¬ 
intendent  of  branches  in  Montreal  since  *Mav  1948,  has  been 
named  successor  to  Mr.  Howarth.  William  '  H.  Phillips,  who 
succeeds  Mr.  Foss  as  superintendent  of  the  Montreal  district 
has  been  assistant  superintendent  for  past  .3  years. 


is  indeed  patriotic  in  the  current  ^  ^association.  Quebec  Insurance  Advisory  Board.  {  ers  in  towns  of  less  than  10.000:  I  ,=5*' £y''ac^';i'.ll!.,:;?"A'?rt-  is  reUrinr  on  pension  arthe^e^^^^^^ 

situation  I  appeal  sincerely  for  a - - - - -  ^  I  ^  , . intendent  of  branches  in  Montreal  sLte  Mav  Toir  hks  been 

new  and  strongei  progiani  of  president  spoke  particu-  the  CFIA  aims.  Mr.  D’Auteuil  j  con.sidered  resigning  in  a  body  in  |  named  succes.sor  to  Mr.  Howarth.  William  '  H.  Phillips,  who 

saving  by  all  Canadians.  :  larly  of  the  restrictions  on  the  ex-  said:  *‘\Ve  want  to  remedy  the  ■  protest.  An  important  factor  Ini  !>•  C  Hea'cock,  in  be  accountant,  succeeds  Mr.  Foss  as  superintendent  of  the  Montreal  district. 

In  carrying  out  restrictions  on  ,  faults  in  the  insurance  business  |  preventing  this  mass  resignation  ^b*  accountant.  St.  has  been  assistant  superintendent  for  past  ,3  years. 

bank  lending,  he  said,  the  char- 1  "Early  in  February,”  he  said,  without  government  interference,  j  is  the  fact  that  the  board  has  Hyacinthc,  Ouo.  - - 

tered  banks  seek  to  preserve  the  ;  di.soussions  between  the  Bank  In  British  Columbia,  all  licences  |  been  in  the  midst  of  finalizing  the  .arV  ^hrlwcnt  ’  licighu."'*^''”'’*""'’  G.  W.  LIFE  BUSINESS  l^P  i  Can  Foreian  Invocfrmonfc 

buying  power  of  the  dollar  in  pa\  i  Canada  and  the  chartered  for  agents  are  issued  under  the  1  province's  agents’  qualification  I  A.  li.  Mlchril,  to  be  accountant,  |  -  _  *  .  **  * 

envelopes  and  shopping  purses,  as  ^anks.  the  Bank  of  Canada  sug-  supervision  of  the  agents’  associa-  |  program.  A '“"Itr^nic.  to  be  accountant.  I  A.ssuratice  ;  Reports  Higher  Eomings 

one  factor  in  a  concerted,  nationa  j  in  view  of  rising  demands  }  tion.  It  would  be  much  better  for  '  g  peake  chairman  of  the  '  Sherbrooke,  tjuc.  Co.  had  placed  business  in  May  of  - 

anti-inflationary  policj .  I  g^gdit  which  had  produced  a  j  us  to  do  the  job  of  licensing,  too,  .insurance  board,  claims  that  there  i  G”rKe?J.wn."'‘.m;;'  j  $22,588,923.  an  increa.se  in  excess  ^  Anm.al  report  of  Canauian  For- 

•  The  BankerwS  A.ssonaiion  nea  rapid  expansion  of  bank  I  rather  than  let  the  government  do  i  been  a  “breach  of  the  regoila-  —  \  million  over  total  lor  same  Investments  for  1950  shows 

warned  that,  to  preser\'e  the  ou> - 1  quarter  of  1950  1  it.  The  government  docs  not  !  tions  under  the  Insurance  Act.’*  dominion  bank  month  last  year.  Applied  for  busi-  ^  marked  improvement  in  net 

LndrrrthfcIiadWn'Tonsumei^  1  ^erstand  your  problcm.s  like  vou  insurance  .super-  .(•\cad‘''‘X-c'!''T;s' month  vvas  earnings  at  S588  811.  equal  to 

hands  ot  tne  eanadian  consumei,  volume  of  bank  '  do."  intendent  Mr.  Peake  savs  that  »  supervisor  .it  brad  office.  I  3'^  million  higher  than  figure  for  $8  02  a  share  on  outstanding  stock. 


[  G.  LIFE  BU.SINE8S  I  P 

The  Great  West  Life  A.ssuraiice 
Co.  had  placed  business  in  May  of 


APPOINTMENTS  De  Haerne  New  President 

Montreal  Life  Underwriters 

b'crnaiule  de  Haerne,  C.L.U.,  o 
I  he  NorUiern  Life  Insurance  C6ni- 
paiiy  was  elected  President  of  the 
Life  Underwriters  Association  of 
Montreal  at  the  4r)th  Annqal  Meet¬ 
ing  of  the  Association  held  in  the 
.\uditoriuiTi  of  the  Sun  Life  Assur¬ 
ance  Co.  on  June  21,  1951,  at 
4  p.m. 

The  retiring  President,  Irving 
'  Riddell,  C.L.U.,  reporting  on  the 
I  past  year's  activities,  stated  that 
the  membership  was  the  largest 
in  this  history  of  the  association. 

Other  officers  and  directors 
elected  were:  honorary  president, 

I  Irving  Riddell.  C.L.U.,  London 
^  Life;  1st  vice-president,  R.  A.  Not- 

S!  man,  C.L.U,,  Imperial  Life;  2nd 
I  vice-president,  R.  J.  Boiirbonniere, 

I  Industrial  Life;  secretary-treasur- 
•lohii  Ftiss  gp  O'H.  Percey,  C.L.U.,  Can- 

tlie  Bank  of  Montreal  thai  ^da  Life. 

.  of  the  bank’s  Ontario  district  Directors  for  ensuing  year  are: 
promoted  to  the  managership  ,j.  g.  Angevine,  C.L.U.,  Canada 

'd  of^Julv?' j"olm  FS!sr".;u?^-’  P”*- 

al  since  May  1948,  has  been  dential  of  England;  J.  W.  Chart 
th.  William  '  H.  Phillips,  who  rand.  Prudential  of  America,  Mar- 
lent  of  the  Montreal  district.  Cel  Paquin,  C.L.U. ,  Industrial  Life; 
for  past  3  years.  Jean  G.  Falardeau,  C.L.U.,  La 

_  Prevoyance;  Ralph  Laverdure, 

Can.  Foreign  Investments  ^^^t'-opoiitan  Life;  Russeii  w.  ei- 

.  L,*  I.  It  Aetna  Life;  Chas.  J  Pike. 

Reports  nigher  Earnings  sun  Life:  Fiavius  Gagne,  c.l.u.. 

Great  West;  Murray  Robinson, 
Annual  report  of  Canauian  For- '  Mutual  Life;  A.  1.  Lang,  C.L.U., 


^  of  $2*4  million  ovpr  totHl  lor  syniG  I  Invostments  for  1950  shows  ‘  Tjondon  Life:  fl.nd  Liguori  Vaillan 
month  last  year.  Applied  for  busi- |  a  marked  improvement  in  net '  court,  New  York  Life. 


pension  of  the  volume  of  bank '  do.' 


•‘all  of  us  \rill  have  to  be  P^C-  '  l-gj;.  nnrlecirahle  anri  that  i  Annther  noint  stressed  bv  Mr  jp^®*'dent.  Mr.  Peal«  sa.\s  ^*fAt  I  foriiirrly  iiian.ai;cr  at  May  19.50. 

narpH  tnHn  anH  to  accent  some  ^  '  Undesirable  and  that;  Another  point  stressea  o.%  mr.  .  begn  to  .sherbournc  Stv.  Toronto.  :  ^ 

parea  to  ao  ai  a  steps  be  taken  to  arrest  it.  An-  D'Auteuil  is  that  the  CFIA  ts .  w  apaiers  have  been  restrict-  *’■'*  appointed  chief  inspector  ,  Businest 

things  that  may  be  difficult,  un-  noungg^gnt  detail,  was  made  anxious  to  establi.sh  a  uniform!  ^  ‘..'t  supplemental  insurance  _  ‘of  thus  ve; 

pleasant  or  disagreeable.  The  na-  ^ ^  „  ,  .  ,  ^ 

'  I’nnimissinn  svstem  based  on  ser-  ' _ 1..  i-i _ I  nautt'WA-kv  nn  >  I  anH  vi 


Pleasant  or  u.sagi  eeao.e.  .  nt  na-  Canada  in  a  preSS 

tional  interest  demands  that  we  Februarv  22 

face  up  to  them.”  „  .  .  ‘  . 

Shift  In  Economy  lorefronl 

Canada's  problem.  Mr.  Boyer :  "TIk?  banks  concurred,  for  there 


Canada's  problem.  Mr.  Boyer:  "The  banks  concurred,  for  there ;  ^  =„o-<rpsts  that  the  onlv  I ^  mean 

emphasized,  "is  to  fit  a  large  de-  Cs  only  one  place  for  the  commer- 1  ^  '  J  ^i^e  effectively  in  protest !  ^ 

_  inY-rtWrinfr  o  tahiff  Clfli  bailks  ill  fl  Sltliatinn  whlfh  1«'  /  .  _  .  ’  ▼ 


anxious  lo  csiaoiisn  a  uniiorm .  supplemental  insurance.  - _  ,  thus  year 

commission  system  based  on  ser- 1  theft  and  collision,  .so  |  NEW  Hamilton  branch  236  and  wa: 

vices  rendered  which  would  re-  a.s  the  automobile  (s  not  paid  .vnnounceinent  is  made  b.t  riie  I  than  total  fo 

place  the  present  system  of  P^y  i  for  and  further  subject  to  being  I  ,V;:;’“'branc'h“'io  'be  kn»rrK"Si'm,„';  '  ^  y®*-- 
ing  flat  rate-s  to  all  agents,  rur-  ^  ^  locality  of  under  10,000  iianiiiton  Branch,  at  ihr  corner  of  i  — 


fence  program  —  involving  a  shift  t'aI  banks  in  a  situation  which  is 
of  materials  and  labor  from  fundamentally  inflationary.  That 
normal  purposes  —  into  an  econ-  place  i.s  at  the  forefront  of  all  or 
omy  already  close  to  full  employ- 1  forces  which  aim  lo  protect 
ment:  and  to  do  it,  if  possible,  nnd  preserve  as  far  as  possible,  the 


against  the  rulings  of  the  Domin- ; 
ion  Board  of  Insurance  Under¬ 
writers  is  to  have  a  Dominion- , 


Ben  S.  Whitager  has  been  elect¬ 
ed  chairmaJi  for  1951-32  of  the 


(lonrfsslon  and  2l»l  .Str.rlv,  Hnnilltnn, 
I  llntarlo,  iindrr  the  manaurment  of  U. 
I'.  Hrmlnkway. 

[  HOUSEHOLD  FINANCE  CHANGES 
Toronto.  —  Household  Mnaiice  Cor- 


May  19,50.  I  as  compared  with  1949  figure  of! 

Busines.s  placed  in  first  5  monlh.s  j  to  $5.93  a  share.  | 

of  thus  year  aggregated  $125,867,-1  ^n  November  last,  Dr.  Jose  Joao: 
236  and  was  25  per  cent  greater  ^  Abdalla.  new  president  of  corpora- ' 
than  total  for  corresponding  period  j  t'on,  made  an  offer  to  purchase 
of  last  year.  !  shares  at  $80  per  share.  He  novv 

-  !  owns  more  than  97  per  cent  of 

Insurance  Superintendents  '  “’t 

A  I  K4  c  Oil  4A  intention  to  offer  to  purchase 

Annual  Meet  g  oept.  24*27  ;  .-my  stock  stlll  outstanding  some 

-  !  time  in  the  future. 

Annual  meeting  of  the  A.s.socia-  ‘  Regulations  in  Brazil  now  nro- 


wniers  is  ro  nave  a  Antnmobile  Tnsiiranee  for.vtion  i>f  Canada  aiiiionnces  follow-  ®  iv.i.-ioi.i.t-  neguiaiions  in  tSrazil  now  nro- 

wide  group  of  agents  strong  ^aepenaeni  Auiomooue  insurance  appolntmonts  and  .liaiiites  in  tion  of  Superintendents  of  Insur-  [  hibit  transfer  of  funds  for  sm-h 

grv  K  ..  *  nTT'  '  Conference  of  British  Columbia.  ,  branch  office  personnel:  li.  K.  HAT-'an^p  of  tbo  Provinces  nf  ('nnoH-i  vioiusier  oi  runo.s  Toi  Midi 

enough  to  make  the  DBIL  sit  up,  pCpjrman  i,  nono-ia,  Heddon  ton  -  formerly  assistant  nianaKer  of  i  Provinces  of  Canada  |  a  purpo.se  .so  that  a  new  offer  will 


meni;  ann  lO  ao  U,  ll  possioic,  k*  vcvi  vc  I<ti  a*  pussioie,  me  _  ..„U  — ..u.  .Kp  tvtitt''  dt  '^nnicisnico  oi  Siin-isn  v^uiunioia.  Drancn  oiiice  personnel:  i,.  j-,.  » A I  -  ^  onnp  of  the  Provinces  of  Cannd-i  I  p  _  „  .i.  . 

vvdthout  serious  inflation.  To  V  power  of  the  dollar  in  the  connection  with  !  V‘ce-chairman  is  Doug^  Heddon  ,  ---Ker  of  j  Winnipeg,  at  the  have  fo‘ wali  a^chLige'^hl  gm-crn 

success  in  this  is  to  ensure  for  bread-winner  s  pay  envelope,  m  he  added:  i  Onisrio.  at  |  R^yal  Alexandra  Hotel.  Septem- j  ment  regulations  the^-e.  ^ 


the  foreseeable  future  a  high  .  the  house-wife's  purse,  and  in  the 
degree  of  development,  employ-  !  depositor's  bank  account, 
ment  and  prosperity  to  this  count-  Canada,  being  particularly  sub- 


“Evervbody  was  caught  "'ttb  ■  'VOODaLL  —  formerly  assist-  ber  24th  to  29th  next 

s  pants  down  whbn  the  com- ;  o^  Public  session.s  of 


Brown,  vice-chairman. 

«  ¥  ¥ 


ry.  The  first  home-front  battle  ject  to  price  pressures  from  be-  '^r-'^*^*^p^*^ap-enLr'had^*no  ‘^°tning  year,  with  Brenton  S.  ci 

in  the  defence  of  free  democracy ,  .vond  her  ovv-n  borders,  it  is  clear '  -  organization  to  fight  for  vice-chairman.  T  Xa^tSir 

is  the  fight  against  inflation.  (that  domestic  policies  may  not-^.^^*  -T/^as.  ar»  caiiimr  all  i  *  ¥  »  T.  U  s 

"The  man  -  in  -  the  -  street,  who  w-holly  arrest  the  rise  in  prices,  or  '  '  rnme  into  the  fold  to  ■  Toronto,  has  been  "“if*°v 

may  not  always  know  how  infla- 1  in  the  cost  of  living  index  —  but  ^  .  -har®  nf  tha  exnanaes  appointed  chief  agent  in  Canada  d.  f.  p 

tion  comes,  unfailingly  knows  ■without  such  measures  the  rise  Ua  thair  ahara  of  the '  the  Traders  General  Insurance  “JiJ’**’*'*' 

when.  He  identifies  it  by  its  could  conceivably  be  higher  and  |  ^  ^-K-fitv  -  :  '  ''-'"hich  has  just  been  licensed  w.  J.  1 

main  impact  on  him.  namely:  Ris-  fa.ster.  :  responsi  by  the  federal  department  of  in-  ^rnwah*^ 

ing  prices  of  the  things  he  needs:  "The  public  will  agree.  I  am  rv  th  n  laatinn  of  ao-ents'  re-  surance  to  handle  the  following  d.  L.  I 

a  growing  difficulty  in  making  sure,  that  it  would  be  unthinkable  said'  "We  fppL  classes  of  business  in  Canada:  fire, 


tario. 

J.  E.  CI.EL.\ND  —  formerly  aa.vi.vtant 
manasn-  in  Vancouver — now  manager 
at  Nanaimo,  B.C, 

T.  L.  Strele  —  formerly  maiiaker  at 


Dividends  on  the  conipany'.s 
shares  of  Companhia  Bra.sileira  de 


A.  E.  Naylor,  Toronto,  has  been  i  N«nalmo,  B.C.  —  now  manager  of 
,  .1  one  of  V  ancouver  offices, 

appointed  chief  agent  in  Canada  d.  f.  pvbdon  —  fonneriv  nianai?er 


rmeHv  i  ,  . .  1  Monda.v.  Tucs-  j  Cimento  Portland  Peru.s  mounted 

:-now  maliaKeV  Wednesday.  September  I  to  .5717,961.  compared  with  $527  - 

24th.  25th  and  26th.  with  the  re-  3,14  jj,  5949 
w nianaRer'"  of  *"**'*’''’8'  three  days,  Thursday,  _ 

ces.  "  i  Friday  and  Saturday.  September  p^om  1939  to  1951  Canada  s 


_ appoinieu  cniei  a^euL  in  v.^anaaa  r.  I’VMinJN  —  lorineriy  nianaRer  07, >,  ootv,  ~„rt  OOth  :  -  -  - 

pay  their  .share  of  the  expenses  ^  g,  Belleville  —  now  manaRer  at  Tim-  ^  th  d .voted  to  I  fp^jgrai  government  expenditures 

and  to  take  their  share  of  the ,  °  ®  .  "  [  n-  !  executive  sessions  of  the  .superin- |  ]  from  «55iiononn  t„ 

..  Co.,  which  has  just  been  licensed  w.  J.  BANKS  —  formerly  manaaer  -c  i _ |  mcreasea  from  .SojJ, 100,000  tt) 


and  to  take  their  share  of  the 
responsibility." 

¥  *  * 


manaRer  fendents  of  insurance  onlv 


Hv*  fhA  Broclt%iIlc  now  ninnoK^t*  ot  |  •  ,  .  ,  ,  *  I 

D>  tne  reaerai  aeparimenc  or  m-  |  Cornwall.  Discussed  during  public  sessions  _ 


$2,902,000,000. 


Imperial  Oil 

have  prepared 
a  sliidy  on  ibie 
niitslanding 
Canadian  oil  company 

Copy  on  requetl 

Greeiishields  &  Co 

MemhpT%:  Klontrt^l  Stork  fCxchnngr 
Thr  Toronto  Stork  Txrhange 
Montrrt^  Curb  Markrt 


On  the  question  of  agents'  re-  ^  at°Sndth’®^F«ns  -  ^nor''Ln"Re"''aH 'vill  be  committee  reports  on  valu-  of  agents:  insurance  law  revi-  507  Place  d-Armes,  Montreal 


ends  meet.  The  dollar  in  the  pay  1  for  us  to  ignore  monetary  anti- 1  .  1  *1,  *  v,  •  VianfU»ci  hv  auiomocme.  guaraniee,  1  n  1  a  n  u  1  i-.  vi.  i'tivvE.i.G  —  lormeny  manuRer  1 

envelope  and  in  the  housewife's  inflationary  policies  adopted  by-^^^  ^  puts'^^Wm  in  a  better !  property,  j“‘  o',7a",7‘br^chM?  ; 

shopping  purse  buvs  less  and  less,  the  national  government,  or  the:  ^  1  than  the  ' ‘^'vil  commotion  and  allied  lines.  j.  s.  fi.KTCHEB  —  formerly  assist- l 

This  condition  hits' first  and  worst '  implementing  measures  suggested  ;  4^  berTt''&VH;':'*‘'‘'"^''  “  """■  i 

those  who  can  least  afford  it  —  to  us  by  the  Bank  of  Canada.  I  ^  u  *.  «  remunera-  fiscal  year  ended  March:  - 

pensioners,  people  on  small  fixed  w'hich  regulates  our  cash.  Instead  '  gi'^en  p^r^  31  last,  the  Alberta  Hail  Insurance  '  CANADA  LIFE  AGENCY’  [ 

incomes,  bread-vvinner.«,  house- i 've  co-operate.  Concurring  in  the  1  .j”*”  1  ,  fj+f _ nothin  e-  total  premium  income!  -  I 

wives.  The  monthly,  mounting ,  anti-inflationary  aim  and  concur-  on  v  for '  $1,380,927,  while  leases  paid!  H.  Louis  Press  has  been  ap- j 

Cost  of  Living  Index  becomes  a  ring  that  some  such  steps  were ,  ®  ® ^  nimission  rates  adjustment  costs  totalled  |  pointed  general  agent  for  The ' 

yardstick  of  populai  protest  and  e.ssential.  we  undertook  to  u.se  our  "o'f  "fhe^23*^  agents  in  Can-  $$24,701.  according  to  manager  Canada  Life  Assurance  Company  I 
national  impatience."  best  endeavors  to  carry  out  the  ^  2  500  are^  really  quali-  Elder.  After  dividends  and  in  the  Brooklyn  area.  Associated , 

The  government  chose  to  resist  government's  wish  and  the  Bank  I  '  '  agents  are  not  premium  refunds,  reserves  with  the  Press  Agency  is  Albert ' 

inflation  by  fiscal  and  monetary  of  Canada  s  .suggestion.®.  •  1  '  ^  and  '  ''■«*'«  increased  by  $270,763.  B.  Cohen,  life  supervisor.  i 

measures  but.  as  a  banker,  the  "Term  loans,  that  Ls  to  sav  loans  i  u  .  1  k!":  *  a  ' 


automobile,  guarantee,  inland! 


civil  commotion  and  allied  lines. 

¥  ¥  ¥ 

In  the  fiscal  year  ended  March 


J.  9.  FI.FVrCHEB  —  formerly  assist¬ 
ant  manaRer  at  .Sudbury  —  now  inan- 
aRer  at  Belleville. 

CANADA  LIFE  AGENCY’ 


rockvllie.  I  ation  of  securities:  annual  state-  sion;  automobile  in.surance  legis- 

I  ment  blanks:  life  insurance  legis-  lation  and  automobile  insurance 

i.ornwall  —  now  manaKPr  of  one  ^ 

Ottawa  branches.  •  lation;  licensing:  and  regulation  i  assigned  risk  plan. 


tion.  Company  manager  are  in-  ^  premium  income !  _  "  "  ! 

eLT-  an^d'sITthev  wall  vote  fo?'^’:  $1,380,927,  while  leases  paW  j  H.  Louis  Press  has  been  ap- , 
reducing  commission  rates.  P’^®  adjustment  costs  totalled  |  pointed  general  agent  for  The  j 

"Of  the  23.000  agents  in  Can-  according  to  meager  ^  Canada  Life  Assurance  Company: 


be.st  endeavors  to  carry  out  the  ^  2  500  are  really  quali-  Elder.  After  dividends  and  in  the  Brooklyn  area.  Associated  1 

ose  lo  resist  government's  wish  and  the  Bank  I  are  not  premium  refunds,  reserves  with  the  Press  Agency  is  Albert ' 

Id  monetary  of  Canada  s  suggestion.®.  •  1  _  \  *  should  and  '  '"creased  by  $270,763.  B.  Cohen,  life  supervisor.  i 

b,„K,r.  .h,  T,™  .ba.  L,  „v  ,0,™  i  fri.'r  TT  *  •  -  *  L  A«„ev 

I  to  corporations  for  one  vear  or  ■  p-  ^  Ross  Archer  has  been  appoint-  of  ia  n^i.*.f  Gf-oof 

,  V  *  '  ,  ^  appointing  unqualified  men  be-  ,  .  ,  .  .  .  ^  are  located  at  16  Court  Street, 

more  on  debentures  mo.® tv  for  ^  ,..u».,«d  special  agent  in  w'estem  On- 

_ _  ,  ,  ,  cause  thev  can  tell  them  what*  .  ^  Brooklyn  2,  and  suburban  offices 

IT  r"  T  ’  T"'  ,  to  do  and  'where  to  go."  t^no  tor  the  Central  Manufactur-  241  Sunrise  Highway.  Rockville 

fncr.a  H  loans  have  been  '  ¥  ¥  ¥  Insurarice  Co.  -Mr.  gg.gg 

increased;  expansion  of  loans  to  Archer  had  previously  been  with  _ _  -nt  v 

I  finance  companies  is  stopped-and  '  Continental  Casualty 

all  other  loans  are  scrutinized  and  '"depend^t  fire  insurance  .  ,  .  !  '  ^ " 

haiH  I  companies  in  British  Columbia  to  «  ,  cv,  «.  wt  u.  j  t  the  Westminster  Fire  have  named 

LntTr  ®necr r  work  in  closer  harmony  With  the  ^  Shaw  &  Naught  and  Jones  V.  W^aldron  casualty 

Loans  foi  speculative  purpose.®  Columbia  Underwriters  f .  Toronto  ,^,perintendent  in  Montreal.  He  ' 

cred-°  Expansion  of  the  tariff  companies  I  one  of  the  largest  insurance  formerly  with  Northern  As- 

credit  for  abnormal  inventories  ••  agencies  in  Canada. 

and  against  unduly  protracted  re-  :  "have  not  seen  fit  to  co-operate^  I  «  ¥  ¥  ¥ 

ceivables.  is  discouraged  wherever  In^^l°rance  i  "^here  were  2.798  fires  in  Alberta.  ^  ¥  ¥  ¥ 

possible  or  reasonable.  And  at  the  the  Independent  Fire  Insurance  ^  ^  $5,242,553,1  Richardson,  manager  of 

same  time  we  must  assist  in  fin-  Conference  of  B.C.  ,  ^.itj^  2,464  fires  in  1949  i  the  London  &  Lancashire  group. 

,  ancing  defence  production  and  do  .  ?  hac  i.itahii®h-  losses. of  $5,299,584,  according  has  been  elected  president  for  , 

our  best  to  meet  the  ordinary  re-  t  -  h  \  n  tn  tvip  ^  to  provincial  fire  commissioner  1534*52  of  the  Montreal  Insurance 

quirements  of  business.  j  maintained  ^  Austin  E.  Bridges.  I  Institute.  Vice-presidents  are  W. 

"Despatches  from  Ottawa  have  schedule  of  dwelling  rates  ^  *  '  U.  Dixon.  Canadian  Underwriters 

described  renrecort K,.  Covering  protected,  semi-protected  t3:„v„  v,,.  ko«„  i  Association,  and  Paul  Filion,  of  I 


'ION 


It  pai|Sa  monthly  income  lo  your 
dependents  if  you  die  before  reaching 
retirement. 

This  monthly  income  is 
doubled  if  you  meet  with  death  by 
Occident. 


A  monthly  income  to  you  in  the 
event  of  your  total  disability  through  sick¬ 
ness  or  accident. 

A  monthly  income  to  you  for 
life  at  retirement. 


Ask  for  our  pamphlet  "Four-Fold  Protection  Provides".  It  will  interest  you. 

Confederation  Life 

Association  ^ 


Hi«D  orrict 


t  o  •  o  N  T  o 


same  time  we  must  a.ssist  in  fin- 
,  ancing  defence  production  and  do 
our  best  to  meet  the  ordinary  re¬ 
quirements  of  business. 

"Despatches  from  Ottawa  have 
described  representations  made  by 
some  merchants,  manufacturers 
and  others  who  are  affected  by 


¥  ¥  ¥ 

J.  Stuart  Binks  has  been  elect-  j 


Association,  and  Paul  Filion,  of  1 


some  merchants,  manufacturers  rhPHni5  ic  now  t  president  for  1951-52  of  the .  ^  I 

and  others  Who  are  affected  by;  Ottawa  ♦  # 

restricted  credit.  We  can  under- !  .  ^  There  ha.®  •‘'ociation.  The  vice-presidents  are  i  C.  M.  Jones  iia.s  resigned  his 

stand  and  we  can  ^^'’nestly  s\Tn- !  ^"  formed  a  rating  com- ‘ ’P'  Ewan  and  Merrill  G.  j  managerial  job  with  Underwriters' | 

pathize  because  to  some  extent '  *  *  -h-pv,  will  HooI  ivith  enpcial  Tucker.  Directors  include  Thomas  |  Laboratories  of  Canada  to  return 

we  are  all  in  the  same  boat.  The  ^  risks  Reddick,  Leonard  May  and  Bert  ■  to  Undenvriters’  Laboratories, 

busine.ssman  cannot  make  profits;  •  ••  .  iMiite.  Inc.  E.  F.  Tabisz  has  been  named 

out  of  sale.s  he  does  not  make,  ,  o  tftc  for  the'  ¥  ¥  ¥  general  manager  of  the  Canadian 

and  the  banker  cannot  make '  P  ^  The  Alliance  A.ssurance  Co.  and  organization.  i 

pro.,  out  or  loan,  ho  u...  hot .  ““'Si^r-^hlSrpoHOhoo  as _ 

Bank  of  Canada  Statement 


busine.ssman  cannot  make  profits  ; 
out  of  sale.s  he  does  not  make, 
and  the  banker  cannot  make ! 
profits  out  of  loans  he  does  not . 
make. 

"Loams  produce  a  bank's  best : 
returns,  and  a  bank  must  put  up 
with  lower  profits  when  it  restricts  ' 


classes  and  types  of  risks. 

A  fourfold  program  has  been  i 
placed  before  the  IFIC  for  the : 
coming  year,  aus  follows: 

1.  Using  members’  experience  as  ; 
a  basis,  develop  a  standard  mer¬ 
cantile  and  industrial  rating  i 
schedule:  2.  A  pooled  inspection  I 
service  for  sprinklered  risks  and 
other  special  ca-ses;  3,  Compile  a  i 
folio  of  standard  forms,  with  as-  ' 


Ad 


am$ 


‘lO.ST'ato  >H  b:' 
TiRc  sue: 


its  lending.  For  all  of  us  the  pains  special  ca.ses:  3,  Compile  ai  Weekly  bank  statement  of  the  Bank^of  Canada,  as  at  June  20th,! 

nolle  standard  forms,  with  as-  '  shows  total  assets  $23,662,546  higher  than  at  the  end  of  previous  week  | 

in  conservin^gThe  '^i^in^  ^w  I  ®'®4ar>ce  from  the  IFIC  of  East-  j  at  $2,385,041,272.  Investments  are  shown  up  $38,826,325  from  previous 
the  consumer's  dollar  P®"®'’  °  ern  Canada:  4,  Expand  member- j  week;  holdings  of  sterling  and  U.S.  Funds  were  $470,696  lower 
I  Greater  f  'onsistencv  (Seen  i  •'’*’'P  conference.  while  other  assets  were  down  $15,646,031.  Deposits  increased  $24,741,133, 

"w'ith  3.700  branch  ‘bank.®  and  ,  The  Canadian^  Astocialion  of  ,  f $1,429,816.  while  other  liabilities  were  $8,037,746  , 
sub  -  agencie.s  all  across  (..anada  Fire  Marshals  ha.s  adopted  the  1  **"'  I 

from  Newfoundland  to  British  following  three  resolutions  of  ^n  comparison  with  corresponding  week  last  year,  total  a-sseLs 

Cofumbia.  inevitably  some  uneven-  ,jirect  interest  to  the  insurance  j  shown  $150,467,333  higher.  Investments  reveal  an  increase  of : 

ness  m  app'.xation  of  detail  may  companies:  I  $135,619,956. 

occur  here  and  there,  but  greater  (j,,  Wg  recommend  that  written  !  Circulation  is  down  $67,466,203  from  same  period  last  year  and  j 
con.sistency  may  be  expected  as  appliettion  be  required  for  all  fire  deposits  are  shown  $128,314,283  higher.  Comparative  figures  are  shown  ' 
lime  goes  on.  Meantime  we  warm-  insurance  policies  to  reduce  the  herewith. 

pos.sibilities  of  over-in.surance  or:  June  ZOth.  tO.'.l  June  13th.  t'J6I  Gh’ge  in  wk.  Ch'Reinyr.  ‘ 

operation  of  our  borrowing  cus-  other  practices  which  might  lead  S  It  I  I 

tomers  and  their  ready  under-  ;  to  incendiarv  fires.  ASSETS  -  I 

■standing  of  the  reasons  underlying  ,b)  We  y^ge  legislation  pro-  “""i?"  . i 


the  restrictions.  ;  hibiting  the  display  in  windows  or  sterlinR'  am 

Bank  lending,  in  ordinary  time.s,  on  any  open  counter  of  fire'vVorks.  uiher  (.urri 
is  the  very  revcr.se  of  inflation-  ^^d  further  to  reduce  the  distribu-  Total 

ary.  Mr.  Boyer  pointed  out,  and  ;  tion  and  sale  of  fireworks  to  the  .Subsidiary 

went  on  to  sav.  "It  is  designed  to  ‘  nublic 

—  and  it  does  facilitate  the-  ,•(,)  tvg  urge  the  general  adop-  ^chartered  ar 
production  and  transfer  of  good.s  tion  of  law.®  requiring  non-temper-  , 
and  services.  It  helps  to  mulfiplv  at,ig  fu.ses  to  reduce  the  danger  of  ~ 

the  production  of  the  good.s  con-  electrical  fires.  ,  X  i-vd  r. 

.®umers  need  and  expect  to  pur-  xhe  Briti.sh  Columbia  govern-  ■' 

cha.se.  It  helps  enterprise  and' - -  .  - - ;  Total 

employment.  Bank  loans  for  work-  !  sprees  by  people  across  the  nation,  ,,,,1  ,,,,.  | 

ing  capital  normally  help  to  keep  '  in  fear  of  shortages,  or  for  sheer  Bank  I'rrmi 

the  wheels  of  production  and  ''om-  j  hoarding,  can  be  another  factor.  otiiar 

mcrce  busily  turning.  Lack  of  sj’stematic  saving  by  the  Total 

"And  nobody  should  i  ii;)  away  ,  people  can  be  another.  Too  free  ,, [abilities 

witl)  the  idea  that  restriction  of  '  non-defence  spending  by  govern-  Capital  I’ait 

bank  credit  is  either  the  sole  or ;  ments  —  federal,  provincial  and  ‘  *l'n"*V 

the  greatest  factor  in  an  anti-  :  municipal  —  can  be  a  most  potent 
inflationary  program.  Inflation  is  factor.  And  Canada'.®  specific  de-  u»po«it«  — 

a  worldwide  phenomenon.  Highei  fence  spending  program  of  $1.5 

price.®  ill  the  United  States  and  billion  a  year,  can  be  a  factor  of  ici  (ithfi- 

in  othei  countries  from  which  our  major  importance  if  fiscal  and 

ciiief  import.®  come,  are  an  ini-  other  counter  measure.®  to  cui  tail  i.iMhiiitir®  > 

portant  influence  on  price.®  here,  credit  and  to  restrict  spending  All  otiicr 

Contagious  spending  and  bui'ing  should  be  inadequate."  1 


ASSETS  — 

(rold  Bullion  ... 
silver  riiillion 
Stfrling  and  I'.S 
Uth^r  Curr»*ncips 

Total 

Subsidiary  Coin 

Advances  to: 
Chartered  and  Sav. 


I'his  whisky  is 
distilled  in  hniid 
and  bottled  from 
the  higliest  type 
select  grain,  aged 
in  oak  casks  in 
tiiiiforinly  healed 
warehouses. 


i29,4(2,:ttin 
200,1 2t 


I29,fil2,t2t 

•t6.'...2«0 


128.97 1.004 
190,704 


129,irjt..20R 

4.59,23,'> 


Fed.  1’.  Slirirt  Icrm 
Fod.  I’rov.  Sc-:uiltirs 
Otlirr  Sccurltlp® 


I’otal 

Itid.  Dpv,  Bank 
Bank  I'rrmis.s 
All  Otli.r  .A.K-t® 


I  .;i;i:t,709,092  l  ,323,171 ,04 1 
817.4IO..'iO)  792.274,041 


2,l!Kt,990,47l  2,101,101,119 
n, 000,000  2.'.,oofl.wio 


IO,29K.O.'.l 
-2.').100.,-,21 
-  3.301, Ij.') 


20,9.'.9,I8.'i 

82,700 


21,011,9.'>1 

3i,9;ri 


-MI. 49 1,3.'. I  i 
203,834, 08.',  i 
43.280,222  I 


CANADA’S 
MINING  BANK 

IMPERIAL  BANK  of  CANADA^^ j  ^ 

KMOB  ^ 


If 


.■ABILITIES  — 

(.'apital  Paid  Up 

Best  Fund  . 

.N'otr®  in  Circulation 


(a  I  Fed.  iiovcrnmeni 
I  hi  Chartered  B.ank® 
ICI  other 

I  dial  . 

I.iahilitir®  .other  curr.  i 
All  Othrr  Liabilitic.® 


.'..194,;i32 

21,748,000 


.'i.OOO.OOo 

10,0.'.0„307 


1 ,3  40, 480 , 4 4  1 .3  4 1 ,9 1  .i  ,970 


40,:i94,fl94  — l.'.,040,03l  —  0,98  4,2,'.8 


.'..0181,000 

io,o.'.n..3or 


OO.O'.tl  ,379 
,-.48,327,707 
•-•27 ,804,0,-, 8 

872,883,1 1,-. 
I,3.'.,747,fl72 
20.873,934 


T7,040,-3(8i 
,'.41,000,.0.'.3 
224,901 ,2.-,3 

814.142,012 

l3l,;i.-.8,097 


•  19.0.'.I,I7:( 

•  0,727.1,'.  1 
2.902,80., 

--28,7tl,l.-!3 
-  1,388, 97.'. 


08,98!*.  1 3.'. 
48,9:i.',,372 
10, .-189, 77.'. 


I, 3.'.,7  47,072  I3l,;i.'.8,097  -  1,. 188, 97.'.  ■,  21,791,324 

20.873,934  28,911,080  —  8,037.710  --  01.077,711  , 

2,385,041,272  2, .161,378,726  T23,*'8i2,546  4  l.-,0,407.3;)3 
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Step  Up  Search 
Oil  and  Gas  In 
Brit.  Columbia 

Provincial  Authorities 
Look  for  Early  Develop¬ 
ment  —  On  Threshold 
Of  "Oil  Era" 


I  Special  to  The  Financial  Times 

Vancouver  —  British  Columbia 
is  stepping  up  the  search  for  oil 
and  gas,  and  representatives  of  the 
provincial  government  are  confi¬ 
dent  that  during  the  next  few 
months  importsuit  developments 
will  take  place. 

Hon.  E.  T.  Kenney,  minister  of 
hands,  believes  that  the  west, coast 
I  province  is  on  the  threshold  of  an 
“oil  era”  and  claims  that  geolo- 
I  gists  are  in  agreement  with  this, 

I  on  the  basis  of  exploration  already 
carried  out. 

Whatever  British  Columbia  is 
able  to  accomplish  in  this  respect 
will  hasten  cinstruction  of  pipe¬ 
lines  to  the  coast  because  it  will 
give  further  assurance  of  addition¬ 
al  reserves  and  an  adequate  supply 
for  the  proposed  pipelines. 

Theodore  Link,  the  noted  Amer¬ 
ican  geologist,  has  stated  that  ex¬ 
ploration  for  new  oil  and  gas 
pools  in  Western  Canada  will  have 
“the  wildest  of  day  dreamers 
seem  amateurs  during  the  next 
decade,"  amd  that  British  Colum¬ 
bia  is  on  the  fringe  of  successful 
exploration. 

Dr.  T.  B.  Williams,  petroleum 
and  natural  gas  controller  of  the 
British  Columbia  department  of 
lands,  said  the  northwesteern  ex¬ 
tension  of  the  promising  areas  in 
the  province’s  Peace  River  coun¬ 
try  have  already  proven  them¬ 
selves  in  Alberta. 

Dr.  Williams  added  that  22 
major  oil  companies  are  already 
interested  in  the  Peace  River  dis¬ 
trict  and  a  total  of  12,000,000 
cubic  feet  of  natural  gas  has  been 
struck. 

The  164  parcels  of  land  held  in 
the  area  have  brought  the  explora¬ 
tion  area  to  9,791,951  acres,  and 
new  applications  will  extend  it  to 
10,441,111  acres. 


Ship  Movements  From 
Canadian  Ports 


Shipplnr,  th*  uptfSiMt  mcTlna  of  freight  In  ovtrMoi  trodo,  !■  of  primary 
importance  not  only  to  Canadian  exportera  bat  to  many  allied  indnatriea, 
to  financial  aronta,  to  caatomara  abroad  and  prodacera  at  homo.  Aa  an 
ezelaalTa  aeryica  to  Canadian  ozparting  indoatriea.  The  FinanciaL  Timea 
poblishea  weekly  a  Hat  at  ahip  movementa  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahlpping  companiea  and  Teaael  managera. 
throBghont  Canada.  Traffic  managera  and  export  manavera  of  Canadian 
indaetry  and  export  aeryicea  are  invited  to  avail  tbemaelvea  of  tha 
Financial  Timea  featnre.  which  will  Hat.  movamenta  from  all  Canadian 
Ocean  porta.  Tha  llstlnga  will  alwoya  covar  the  aocceeding  foar  waoka. 


DESTINATION  VESSEL 

TO  V.K.  PORTS 

From  Montreal 

Maiiohexler  June  30 


ChcrboiirR.  Soutli'n, 
(ieniiaiiy 
MaiifhPStfr 
Ixiiulon 
Liverpool 
(ila.egow 
lx>nIon 
Liverpool 
Avonniouth 
Dublin.  Cork 
Ix)n(lon 
Huil 
ClasRow 
Manchester 
Liverpool 
Liverpool 
I'llasRow 
Avoniiioulh 


July  ‘J 
July  3 
July  4 
July  3 
July  .3 
July  7 
July  8 
July  8 
July  111 
July  11 
July  11 
July  12 
July  12 
July  13 
July  1.3 
July  Ifl 
July  18 


VESSEL 


•‘.Manch.  City”  (R) 

“(aiiiberra” 

‘‘Manch.  Progress”  (R) 
“lleaverglen”  (R) 
“Assyria”  (Rl 
“laiurentla”  (R) 
“.Seaboard  Trader” 
“Beaverford” 
“Dorclian”  (R) 

“Fanad  Head” 

“Asia”  (R) 

“Rassano”  tR) 
“Salacia”  (Rl 


OPERATOR  OR  AGENT 


Furness,  WHhy 

March  Shipping 
Furness,  Withy 
Candn.  I’aclflc  S.S. 
Cunard  Donaldson 
(hinard  Donaldson 
March  Shipping 
Candn.  I’aclflc  S.  S. 
Cunard  Donaldson 
McLean  Kennedy 
Cunard  Donaldson 
McLean  Kennedy 
Cunard  Donaldson 


■Manch.  Commerce”  (R)  Furness.  Withy 
"Knip.  of  France”  (R)  Candn.  Pacific  S.  S. 


Avoninoiith,  Swansea  Jul.v  18 
Liverpool  July  18 

Manchester  July  111 

I/mdon  July  ID 

T.nndon  July  20 

Liverpool  July  20 

Newcastle.  Leith  July  21 
Avonmoiith.  Swansea  July  21 


Cunard  Staamship  Co. 

To  Oporotc  Here  Again 
_  • 

Announcement  is  made  by  The 
Cunard  Steam-Ship  that  as  from 
the  1st  July  1951  their  Canadian 
organization,  which  since  1947  has 
been  operated  by  Cunard  Donald¬ 
son  Ltd.,  will  revert  to  the  trans¬ 
action  of  business  in  Canada  in 
its  own  name. 

Dudley  Pagre,  M.B.E.,  M.C.,  who 
since  1st  January  last  has  been 
president  of  Cunard  Donaldson 
Limited,  will  be  the  general  man¬ 
ager  in  Canada  of  The  Cunard 
Steam-Ship  Co.  Ltd. 

The  offices  of  The  Cunard 
Steam-Sbip  Co.  Ltd.  in  Canada 
will  continue  at  the  present  ad¬ 
dresses  of  Cunard  Donaldson  Ltd. 

The  agencies  now  operated  by 
Cunard  Donaldson  Ltd.  for  Don¬ 
aldson  Atlantic  Line,  Donaldson 
and  Dominion  Lines,  Port  Line, 
Watts  Watts  Line,  Blue  Funnel 
Line,  Java-New  York  Line,  I.F.C. 
Lines,  and  Elder  Dempster  Ltd. 
will,  from  the  above  date,  be  held 
bv  The  Cunard  Steam-Ship  Co. 
Ltd. 

Cunard  Donaldson  Ltd.  will  re¬ 
main  in  being  for  the  present  as 
a  property-holding  company  only. 


.'pool.  Bolfaxt 
Avonmouth 
London 
Liverpool 
I.ondon 
Hull 

From  Qaeboe 

I.ivorpool 
I.ivprpool 
Southampton  < 
Southampton 

From  Halifax 
I.ivprpool 
Liverpool 
From  Vancoavtr 

I'.K. 

•Manphpstpr 
London.  Liverpool 
and  r.lnsgow 
I’.K.  Ports 
t’.K. 


July  22 
July  2.3 
July  2.3 
July  27 
July  27 
July  '28 

July  4 
Jtilv  6 
July  II 
July  2.3 

June  23 
July  10 

Late  June 
Mid  July 


‘Sorel 
“LIsmorla”  (R) 
“Norwegian” 
“Montreal  LIty” 
“Aacanla”  (Rl) 
“Manrh.  Regiment” 
“Beavereove”  (R) 
“Beaverlake”  (Rl* 
“Emp.  of  Canada”  (R) 
“Cnirnesk” 

“New  York  City” 
“Torr  Head” 
“Moverla”  (ID 
“Seaboard  Star” 
“Emp.  of  Scotland” 
“Beaverdell"  (R) 
“Consuelo”  (Rt 


3Iarrh  Slilpplng 
C.iinard  Donaldson 
C.tinard  Donaldson 
Furness,  Withy 
C.unard  Donaldson 
I’Tirness,  Withy 
C.andn.  Pacific  S.S. 
Candn.  Pacific  S.S. 
Candn.  Pacific  S.S. 
Furness,  Withy 
Furness,  Withy 
Mef,ean  Kennedy 
Cunard  Donaldson 
Mareh  Shipping 
(R)  Candn.  Pnclfle  S.S. 
Candn.  Pacific  S.S. 
Mcl.ean  Kennedy 


“Franconia”  (R> 

“Emp.  of  Scotland”  (R) 
“Scythia” 

“Samaria”  (R) 


"Newfoundland”  (R) 
“Nova  Scotia”  (R) 


“Ruysdael” 
“Ihiclfic  Unity’ 


The  net  value  of  mineral  pro¬ 
duction  in  the  Province  of  Que¬ 
bec  increased  from  $77  million  in 
1939  to  $164  million  in  1949. 


July  .3  “rx>rrlentes” 

July  13  “A  Vedsel” 

July  17  “Lake  Manltou” 

* — Also  to  Continental  Ports  and  Scandinavia, 
(R) — Refrigerated  Space. 

TO  EUROPE 
From  Montreal 
(ienoa,  Naples 
Belg.,  Holl.,  Germ. 

France.  Relgiiim 
Belg.,  Holl..  Germ. 

(renoa.  Lisbon 
Scandinavia,  Baltic 
Scandinavia,  Baltic 
Scandinavia,  Baltic 
Belg.,  Germany 
Germany,  France 
Scandinavia,  Baltic 
Belg.,  Holl.,  Germ. 

Belg.,  Holl..  Germ. 

Belg.,  Germany 
List).,  GIb'tar,  Genoa 
France.  Belgium 
Belg.,  Holl.,  Germ. 

Scandinavia.  Baltic 
Belg.,  Holl.,  Germ. 

Scandinavia,  Baltic 
From  Qaebec 
From  Holifax 
Mediterranean 
From  Vancoavor 
Belg.,  Holl.,  France 
Belg.,  Hoi!.,  France 
Belg.,  Holl.,  Germ. 

Belg.,  Holl.,  France 


Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Ciinnrd  Donaldson 
Cunard  Donaldson 

Furness,  Withy 
Furness,  Withy 

F.mpire  Shipping 
Furness,  Withy 

Balfour  Guthrie 
Empire  Shipping 
Empire  Shipping 


From  Montreal 
From  St.  John 
South  Africa 
From  Vantoaver 
It.  Africa  via  tiulf 
TO  U.S.N.H. 


June  50 

“Mont  CI»lr” 

June  29 

“Dido” 

June  .50 

“.San  Jose” 

June  .50 

“Prlns  Fred.  Willem” 

June  ,50 

“A  Veeeel” 

July  4 

“Helna  Smith" 

Juiy  a 

"Vasaholm” 

•Tuiy  .5 

“Vasa  holm” 

July  7 

“Beaverburn” 

July  15 

“Wendover” 

July  14 

“Aakepot” 

July  14 

“Prlns  J.  W.  Friso” 

July  Ifi 

“Prins  Willem  IV” 

July  Ifi 

“Mont  Gaspc” 

1  July  18 

“Montrose'’ 

July  21 

“San  Pe<lro” 

July  25 

“Prlns  Willem  V 

July  23 

“Torsholm” 

July  27 

“Prlns  Alexander” 

July  28 

“Tnnaholm” 

July  14 

“Nca  Hellas” 

July  3 

“BerRanner” 

July  4 

“Sandanxer” 

July  12 

“Dalerdyk” 

July  13 

“Taranger” 

SOUTH  AFRICA 

July  17 

“Cambray” 

July  7 

“Richmond  Castle” 

July  14 

“Limburg” 

Montreal  Shipping 
March  Shipping 
Furness,  Withy 
Shipping  Limited 
Montreal  Shipping 
Saguenay  Terminals 
Swedish  American  Line 
Swedish  Amertran  T.lne 
Candn.  Pacific  S.S. 
Cunard  Donaldson 
Swedish  American  Line 
Shipping  Limited 
Shipping  Limited 
Minitreal  Shipping 
Montreal  Shipping 
Furness,  Withy 
Shipning  I.imited 
Swedish  American  Line 
Shinning  Limited 
Swedl.sh  American  Line 


March  Shipping 

Canada  Shipping 
Canada  Shipping 
Boynl  .Miail  Lines 
Canada  Shipping 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

Bi/  Charlie  Pike 


The  Mortality  Table  —  Its  Use 


“I  have  heard  that  life  insur¬ 
ance  is  higher  in  cost  because  old 
style  mortality  tables  are  being 
used  by  the  companies.  Is  this  so? 

"Does  it  cost  a  lot  of  money  for 
an  insurance  company  to  make  a 
Mortality  Table?  Where  do  they 
get  their  statistics  and  how  do 
they  go  about  it?”  —  E.M.D., 
Montreal. 

V  ^8 

Most  life  insurance  companies 
on  the  North  American  continent 
selling  ordinary  policies  are  now 
using  a  mortality  table  called  the 
CommissioneFs  Standard  Ordinary 
table;  known,  for  short,  as  the 
C.S.O.  table.  The  figures  for  the 
table  were  compiled  in  the  middle 
1940’s  from  .statistics  developed  in 
the  1930's.  It  could  hardly  be  de¬ 
scribed  as  an  old  style  table. 

The  rates  of  the  companies  who 
are  using  older  tables  are  so  com¬ 
pletely  competitive  that  it  would 
not  be  reasonable  to  say  their  in¬ 
surance  costs,  to  the  purchaser, 
were  higher. 

¥  ¥  ¥ 

Life  insurance  mortality  table 
statistics,  like  most  other  accurate 
statistics,  are  obtained  from  care¬ 
fully  kept  records. 

Let’s  say  you  are  an  actuary 
faced  with  the  problem  of  con¬ 
structing  a  new  mortality  table. 
Your  logical  source  of  informa¬ 
tion  would  be  the  actual  claims 
records  of  your  own  company. 
Should  the  information  not  pro¬ 
vide  a  wide  enough  spread  to  give 
a  proper  statistical  average,  you 
would  have  to  go  to  other  insur¬ 
ance  compajiies. 

The  major  difficulty  would  be 


under  the  same  conditions  and  in 
the  same  areas.  In  compiling 
facts  for  a  record  as  precise  as  a 
mortality  table,  the  margin  of  er¬ 
ror  creatde  through  a  different 
climate  or  a  different  standard  of 
living  would  be  too  great. 

»  ¥  * 

Life  insurance  records  are  pre¬ 
ferred  over  government  or  census 
records.  One  reason  is  that  people 
who  own  life  insurance  have,  at 
the  time  of  applying  for  a  policy, 
had  to  prove  they  were  in  good 
health.  Thus  the  average  health 
standards  among  life  insurance 
owners  is  bound  to  be  better  than 
that  of  the  general  population. 

After  you  had  compiled  the  in¬ 
formation  for  your  table  the  next 
step  would  be  to  use  it  for  calcu¬ 
lating  premiums  for  the  policies 
your  company  would  issue.  The 
information  that  would  be  used 
would  be  the  number  of  deaths  per 
thousand  each  year  at  each  age. 

Contrary  to  general  belief  life ;  only  Conservative  at 
insurance  premiums  are  not  built  ^ 
upon  the  basis  of  “expectation  of  ■ 
lOife”  at  each  age.  “Deaths  per  j 
thousand  each  year”  is  the  basis  j 
of  working  out  premium  charges,  i 


By-elections 


(Continued  from  page  1) 


Rivers  are  one  of  the  country’s 
greates  and  most  valuable  assets. 
Think  of  the  millions  of  tons  of 
freight  they  carry;  the  many  mil¬ 
lions  of  logs  they  transport  each 
year;  the  many  cities  they  supply 
with  life-giving  water.  And  above 
all.  rivers  produce  immense  quan¬ 
tities  of  electricity  to  turn  the 
wheels  of  industry  and  supply 
light  and  power  to  the  homes, 


farms  and  commercial  establish- 
to  choose  companies  who  operated  I  ments  of  the  people. 


Cunard  Donaldson 


Cunard  Donaldion 


Dingnall  Cotta 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

July  13  “City  of  Oxford” 


India 
From  Vantoaver 
Manila,  Jap.,  China  July  3 
Hawaii  July  6 

Manila,  Jap.,  China  July  1U 
1‘hill.,  Straits,  China  July  12 
Orient  July  Ifi 

Hawaii  July  18 

Manila,  Strts.,  India  July  21 
Maiilla,  Japan,  China  July  21 
Manila,  India, 

Persian  Gulf  July  2,3 
Manila,  llndia,  Pers. 

Gulf  July  30 


“WashinRlon  Mail” 
“Hawn  Craftsman” 
“Oregon  Moll” 
“Snnnyvllle” 
“Hookabiirra” 
“Hawn  Forester” 
“Sumatra” 

“Island  Mall” 


McLean  Kennedy 

American  Mali  Line 
Dingwall  Colts 
American  Mail  Line 
Balfour  Guthrie 
Empire  Shipping 
Dingwall  Cotts 
Dingwall  Cotts 
American  Mall  Line 


“Hoegh  .Silverspray” 

“Salatiga” 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 


Dingwall  Colts 
Dingwall  Cotts 


Defence  Contracts  Awarded 

Herewith  is  a  list  of  Canadian  firms  which  were  given  new  , 
defence  orders  totalling  $20,000  or  more  in  the  last  two  weeks 
of  May  according  to  figures  released  by  Department  Defence  Pro- 1 
duction.  The  official  list  covers  defence  orders  amounting  to  about 
$14.7  million  and  does  not  include  orders  placed  with  firms  whose  ; 
total  defence  orders  in  the  period  May  15-31  were  less  than  $10,000,  | 
orders  deleted  for  security  reasons,  orders  placed  by  the  Depart-  i 
ment  of  Defence  Production  outside  Canada  or  with  other  govern-  j 
ment  agencies,  and  increase.^  in  orders  placed  earlier.  A  supple¬ 
ment  to  the  list  covers  orders  in  the  form  of  letters  of  intent 
is.sued  in  the  period  May  15-31  which  had  not  yet  been  replaced 
by  formal  contracts.  { 


Central  America 
•South  .\merlra 
Nassau,  Jamaira 
B.W.  Indies 
1 .11  ha.  Do.  Hep.,  W.I. 
Ilavunn,  Vera  Cruz 
H.W.I. 

Haiti,  .Tamaica, 
Panama 

P.  Bico,  Venezuela, 
N.W.I. 

.Nassau,  Jnnioica 
.South  America 
•South  .Vnierica 


June  .30 
June  30 
July  2 
July  3 
.I11I.V  4 

Jnlv  » 
July  ;i 

July  9 

July  It 
July  11 
July  1< 
July  10 


Ciiha,  Duni.  Hep.,  3VL  July  18 


li.W.I. 

Bahamas.  Jamaica 
l‘.  Bico,  Venezuela 
B.W.I. 

From  Vancouver 

Latin  America 
\V.  Coast  .S.  .America 


July  19 
Jnlv  19 
July  23 
July  29 


Jnlv 

July 


“Norse  Captain” 
“Bowgran” 

“Candn.  Observer” 
"Ijidy  Nelson” 
“Oakhill” 
“Bagnildsholm” 
“Candn.  Cruiser” 

‘‘Fre<l.  A.  Ellers” 

“Benny” 

"Cumin.  Highlander” 
“Bowgran” 
“Moriniiesea” 
“.Sundial” 

“(;undn.  Challenger” 
“Candn.  Victor” 

‘  Bishani  Hill” 

”l,udy  Hmlney" 


“I.a  Heve” 
“Falkahger” 


Hobert  Reford  Co. 
Cunard  Donaldson 
Candn.  .Nutloniil  S.  S. 
Candn.  National  S.  S, 
.Saguenay  Terminals 
Swedish  American  I.ine 
Candn.  National  S.  S. 

.Saguenay  Terinin.'ils 

Sagnenny  Terminals 
Cumin.  .National  S.  S. 
Cunard  Donaldson 
Montreal  Shipping 
Sagneiiay  'I'erniiiials 
Candn.  National  .S'.S. 
Candn.  National  S’.S. 
Saguenay  Terminals 
Candn.  National  S.S. 


Empire  Shipping 
Enipire  Shliiping 


Abercorn  Aero  I.ld.,  Montreal,  Quebec  —  Aircraft  parts  . 

Ahearn  Jt  Soper  Co.  Ltd..  Ottawa,  Ontario  —  Electrical  anil 

cunimunication  eiiulpment  . 

Aircraft  Industries  of  Can.,  St.  John's,  (Jnebec — .\ircraft  reconditioning 
Alie  Machine  Shop,  Hull.  Quebec  —  Pickets 

.\ssoctiited  Screen  News  Ltd.,  Montreal,  Quebec — Photograpliic  supplies 
Aviation  Electric  Ltd.,  Montreal,  Quebec — Comninnication  equipment ; 

aircraft  parts  &  te.st  apparatus  . 

Babb  Co.  Canada  I.td.,  Dorvul,  Quebec  —  .Vircrafl  . 

Harr  &  Anderson  Interior  Ltd.,  Kelowna,  B.C. — Building  repairs  . 
Barringbani  Rubber  &  Plastics,  Oakville,  Out. — Table  covering  A 

serving  trays  . 

Beaudel  A  Ells,  Quebec,  Quebec  —  Tent  floors  . 

Brit.  Aeroplane  F^igines  Etd.,  Vancouver,  B.C. — .\ero-cngine  rcpnlrs 

Burns  A  Co.  Ltd.,  Edmonton,  Alberta — I'ood  . 

Burns  A  Co.  I.td.,  Ottawa,  Ont.arlo— Food  . 

Burns  A  Co.  I.td.,  Winnipeg,  Manitoba  —  I'ood  . 

Caldwell  Linen  Mills  Ltd.,  Iroquois,  Ontario — Textiles  . 

Canada  Packers  I.td.,  Edmonton.  .Mbcrta — Food . 

t.annda  Packers  Ltd.,  Halifax,  N.S, — Food  . 

Canada  Packers  Ltd.,  .Montreal,  Queliec — I'ooil  . 

Canudn  Packers  I.td.,  SI.  Boniface,  .Manitnlin — Food  . 

C.niinda  Packers  Ltd..  Toronto,  Ontario — Food  . . 

Can.'ida  Paper  Co..  Montreal.  Quebec — Barrack  stoics  . 

I  Cnnndair  I.td.,  Montreal,  Queliec — Aircraft  reconditioning  . 

!  Cmlii  .Vvlaliiin  Electronics  Ltd..  Mil. — Teleconimunicat’n  Installations 

Cndn  General  Tower  Ltd.,  Galt,  Ontario — Table  covering  . 

Cndn  Imlnstries  I.td..  Montreal,  Quelicc — Paints  and  clicmicals  ... 
Cndn  Koilnk  Sales  I.td.,  Toronto,  Ontario — Pliotograpliic  supplies 
Cndn  I.0C0  lainips  Ltd.,  Montreal.  Queliee — Electrical  supplies  . 
Cndn  Lift  Truck  Co.  Ltd..  Montreal,  Quebec— Fork  I.ift  trucks  . 
Cndn.  I.iqiiid  .\ir  Co.,  I.td..  .Moiiti  ral — Oxygen  and  acol>  lime  gas 
Cndn  Marconi  Co.,  Montreal,  Qiielx  c  -.Coiniminication  ei|ul|>nient 
Cmln  Paclfle,  Hly.  Co.,  Mil.,  Quebec — Hchaliililation  of  railway  siding 
Cndn  Pratt  A  Whitney  Aircraft,  lamguciiil,  Quetiec — .\cro-ciiginc 

repairs  .md  iiarls  . . 

Cliipiiian  Holton  Knitting  Co,,  Huinilton,  Ontario— Ciolliing 
Cities  Service  OH  Co.  I.td.,  Toronto,  Ontario — Petroleum  proiliiels 
Clatworlby  Lumber  Co.  Ltd.,  lamdon,  Ontario  - l.iinilier  ami  hangar 

rcMif  replaeemeiits  . 

(!layloiis  i.td.,  Halifax,  N.S. — Clothing  . 

H.  II.  Colwell  I.ld.,  Halifax,  N.S. —  I'ood  . . 

Coiiimereial  Caterers  I.td.,  Toronto,  Ontario-  Catering  . 

Conimniiity  Coal  Co,  Ltd.,  Dartnioiitli,  N..S.-  Enel 
(!omputliig  Deviees  of  Can.  Ltd. --Ottawa.  Out.  training  ei|iii|>meiit 

H.  V.  Cowle  Co.  Ltd.,  Toronto,  Ontario-  Sinks 

(ico.  W.  Crolliers  Ltd.,  I.easide,  Out. — Traetors  A  antoinolive  spares 

S.  Cunard  A  Co.  i.td.,  Halifax,  N.S.— Enel  . 

Dartnioiitli  (kial  A  Supply  Co.,  Darlmontb,  N.S.— Eiirl 
Oeflanee  l.iliiitier  A  Sales  Co.,  Vaneoiivei.  B.C,  I.uniliir 
ileliavillaml  .Virc't  of  Can.,  Toroiiln  —  .Vire't  recomiitioiiing  and  jiarls 
Doiiiiiiloii  Ilriisli  Mfg.  Co.  I.td.,  (iraiiby,  Qiieliee  — Briisbes 
Doniliiioii  l.iiigerie  I.td.,  Qiiebee.  Queliiic — Clothing  . 

Doiii.  Oilclolli  A  l.lnolriim  Co.,  Montreal,  Quebec — l.iiioleiini  ..... 

lioiii.  Oilcloth  A  l.imilciim  Co..  'I'oroiilo.  Ontario — ^Linoleum  . 

Dom.  Oxygrii  Co.  l  td.,  Toronto.  Oiitariir -Oxvgeii  indicators  . 

l>om.  Hiiiilirr  Co.  Ltd.,  Kitchener.  Ontario — fires  and  lubes  . 

Dom,  Hiiliher  Co.  Ltd..  Montreal,  (Jiieliec— Eootw  ear  . . 

Dom.  Textile  Co,  Llil.,  Montreal.  Quebec— Clothing  and  towels  .. 

Dorr  Co..  Tormito,  Oiitariu— Pliimhiiig  supplies  . 

Iliiiilop  Tire  A  Biilitier  GimmIs,  Toronto.  Ontario  fires  and  lubes 
■f.  Eaton  Co.  I.td..  'foronto,  Onlario  — CIoHiiiig  and  liiirrark  stores  .. 
I'Jeetroiiie  Materiels  Inl.  Ltd,.  Ottawa,  Ontario-  Eleelroiiie  eqiiilimeiil 
l-aiipire  Stove  A  Eurnace  Co.  I.td.,  Owen  .Soiiiiil,  Ontario— Manges 
Ealrey  .\vliition  (ki.  of  (kill.  I.td.,  Eastern  Passage,  .N.S. — .\ireriifl 

spares  tools  . . 

Ik  W.  I'eariiiaii  Co.  I.ld.,  Hamilton,  Ontario  food 
Eiresloiie  Tire  Biiblier  Co..  Haniiltoii.  Ontario  fires  and  liilies 
lien.  Tire  A  Hiiblier  Co.  of  Can.,  foronlo,  Ontario-  lires 
(Hove  Knitters  Iiie.,  Montreal,  Qneliec— t'lothiiig 

It.  1'.  Croodi'leli  Hiitilier  Co.  of  (km..  Kitclieiier,  Out. —  fires  A  lubes 
t.ooilyear  fire  ik  Hiililier  lio,  of  Can.  Toronto  -  fires.  Iiilies,  packing 

automotive  parts  . . 

Goiild  Storage  Battery  Ltd..  Toronto.  Ontario — llatterirs  . 

Gruiid'mrre  Knitting  Co.  Ltd..  Graml'mere,  Queliec— (iloHiiiig  . 

Hudson  Hosiery  Co.  Ltd.,  Hml.soii,  Qiiclicc — Clotlilng  . 

Erank  Hnimlsclt  I.td..  Toronto,  Ontario — Eooil  . 

Hygradc  .Nppliaiiccs  Ltd.,  Montreal.  Quebec — Kitclicn  equipment  .. 

lii'ipcrlal  Oil  I.ld.,  Ottawa,  Ontario— Petroleum  products  .  .. 

Int.  Business  Machines  Co..  Ltd..  Ottawa — Mental  of  office  miieliiiiery 
Irvin  Air  Cluile  Ltd.,  I'ort  Erie,  Ontario — Paraehiites  iV  parts 
Keiiebec  Knitting  Mills  Ltd..  Pinlendre,  Quebec— CIntliing 

I. evv  Auto  Parts  Co.  I.td.,  'forimto.  Ontario-  .\iitomolive  parts 
MacDonald  Hros.  Aircraft  Ltd.,  Winnipeg- .\ircratt  modil'icalioii 

kits;  clcclronic  ciiiiipment  . . 

MacEarliiiic  Lcfaivie  Ltd.,  .Montreal,  Quebec  —  Eoolwcar  ... 

The  International  Air  Transport  I Eiii.,  I'oionto,  Ontario— food  .  ■  . . 

(.oiivcycr  (.0.  I.td.,  Port  Hope.  Ontario — t.oiise.rers  ...... 

Mills  Ltd.,  Hamilton,  Onlario— Clothing  . . 

W.  A.  Moffalt  Co.,  Toronto.  Ontario  -Hangar  repairs  . 

Canadian  National  Railways  for  I  house  has  handled  $48,404,000  for  Moloiiry  Kltvtrlc  i'.o.  of  ('.an.  'I'oroiilo,  Ontario  'rransfornirrs 

n#  .  zi  z.-  -  .  -  Monnhan  Sunnlv  (lorn,  laid.,  Toronto.  — Tools  and  ground  handliiiK 

May  was  much  more  than  offset !  the  first  four  months  of  1951,  equipment  . 

by  an  e-xpansion  of  over  $6.6  mil- i  -cpordinir  to  a  renorl  ismiPd  hv  1 

,.  .  ..  ,1  accoraing^  10  a  lepori  issueci  oy  Mnngeau  A  Moberl  (.0.  Ltd..  Montreal.  Qiirliic  Petroleum  prodiicis 

lion  in  operating  expenses.  As  a;  Yrriiii-n,  p  Hildred  dlrArtm-  '  Mnssens  Cniiiidii  l.tiU.  .Moiilreiil,  Quebec— Heaters 

consequence  net  revenues  for  i  VVllliam  f.  Mimrea,  auectoi  ^,.|^„I,  lOver  Cons.  I,ld.,  .St.  Ilonifaee.— Constrnclion  of  sewer  mam 

^  .I?  U  J  J  ....  o-Anornt  of  T  A  T  A  Northern  I'.lee.  Co.  I.td.,  Ottawa — Elrelrleiil  A  eomniimi.at'ii  eipiip. 

month  .showed  a  drop  of  $1,209,-  |  ^  i  \ovelt.v  .Slme  Co.  i.td,,  Toronto,  Onlario — EiHitwear  . 

000  from  figure  for  May  1950  at  I  The  cumulative  figure  repre-  i  .lames'  S.  Purkes  A  Co..  .Montreal,  Qmliec— .Screws  . 

veioQOon  I  ......  !  Penmans  Ltd.,  Montreal,  Onebee— Clotliing 

$0, 128,000.  I  gents  a  substantial  increase  over  1  |•rmllans  Ltd.,  Paris.  Ontario— Clollilng  . 

.  ...  ./.c.  i  l*etawawa  Eire.  .\ppl.  A  Hilwo.  Co.,  Petawawa,  Out. — Tent  floors 

the  Sftrne  period  in  19ol*  l  f>f|/4>i-  Oanada  I.til.,  Toronto,  Ontnrlo— Drills  . 

1  ^  1  ^  t.  .  Ai-  t-  !  Radio  I’JiKliiurr'K  Prod.  Moiiti'oa!  —  Ooiniminiuation  ^•((uiplnunt 

The  clearings  house  put  through  |  KnittinK  Millx  i.td.,  Montrual,  OiR*!***!*  ClothiiiK  ...  . 

$11,488,000  worth  of  transactions  Mirbinoml  Hosiery  I.td..  l.ondon.  Ontario— Clollilng 


TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  Vancovocr 

PflKo,  Sydney, 

AMcJbournc  July  i 

Papeete,  Melbourne 
Sydney  July  1! 

Australia  July  17 

PaKo,  Sydney, 

Melbourne  July  23 


,i0,000 

I 

300, (HiO  ! 

I 

31,71)1 

i:..7f).s 

fifii.n:. 

•10,105 

‘2i.HV2  I 

MO.OOO  ! 
l.lX'i.OOO  I 
12,027  i 

21..r>0  ! 

ll.iJXS  : 

oo.rioo  ' 

13,780  j 
i:{,ii:.  I 
io.i:>7  ! 
32  ..'>10  i 
130,8.">2  ! 
33,020  i 
210.0iM)  ' 
2.7, (M)0  ‘ 
2I.7:.0  ' 
71.003  ' 
122,i:)!»  ’ 
20.077  ! 

:.3.rKH8  I 

27.0(>t  I 
30.210  , 
23,M(!0  : 

01,211 
88,400  : 
50,180  • 

oi.:f»3  I 
08.H7.S 
31,200  I 
1 1 1.832  i 
112,007 ; 
7.70.000 
U.3t0  ; 
.70.215 
10(i.0.70 


20, 


.70 


"Ventura” 


"Alnnieda” 

".Matiuwunga” 


Dinawall  (^otts 


I)ina>vBlI  Cotts 
1-anplre  Shipping 


Sierra” 

NEWFOUNDLAND  SERVICE  FROM 


Halifax  June  .30 

Montreal  Jiilv  3 

llalllax  July  4 

Mtl.  to  St.  John's  July  0 
.Mtl.  to  Cornerbrook  July  10 
Halifax  July  10 

\V.  St.  John  July  20 

Mtl.  to  Cornerbrook  July  24 


‘‘(iailowny  Kent” 
“lilue  Seal” 

‘‘I’ort  Avalon”  iR) 

“Canffinl” 

“Ciulfport” 

“Nova  Scotia"  (R) 
“I'ort  Avalon”  Ot) 
“(iulfport*’ 


TEL-AVIV  AND  HAIFA 

From  Montreal  July  25  “Yaffo” 

C.N.R.  Nef'  for  May 
$1,209,000  Lower 


DiiiK^all  Cotts 


Robert  Reford  Co. 
Montreal  Shipping  (^o. 
l  urne.ss.  Withy 
t'.iurke  ^^tealnsl1ip 
Clarke  Steamship 
I’uniesR,  Withy 
i’‘urness.  Withy 
Clarke  Steamship 


March  Shipping 


4-Month  Clearings  Of 
I.A.T.A.  Increased  Widely 


An  increase  of  nearly  $55  mil-  | 
lion  in  operating  revenues  of  i  Association's 


London 


Malhcv 

clearing  Meremv 


Reduction  in  May  net  revenues 
cut  Into  the  cumulative  increase 
shown  on  first  4  months  of  this 
year.  With  operating  revenue  for 


ii.  L.  M<ibliis<>ii,  'Ikironto,  Ontario — Painting 

E'ccironic  ci|uil>mi'nt 


'(huts 


Hurry  Mosen  Coal  Supply,  Kingston,  Onlario  -Pclrolcnin 
Snintlilli  i.evinc  A  Co.  Ltd.,  Toronto,  Ontario  -Clothing 
Srlbrrling  Hnbl(i>r  Co.  of  Can.,  Toronto,  Ontario — Tires 

)il  Co.  of  Can.  Ltd.,  Vanconver,  B.tk  Polrolenni  products 
John  Drydock  Co.  Ltd.,  Saint  John,  *  N  il.— Prodiielioii 


5  months  to  end  of  May  up  $36.-  i  in  April  as '  against  $11,103,000  {{Ilf/”  ’Krl-ai '-Tero  Engine  Parts 

152,000  at  $246,335,000  and  operat-  j  for  the  same  month  m  the  pre  . 

Ing  expenses  $33,577,000  higher  at  vious  year. 

$231,619,000.  cumulative  net  rev-  j  Sir  William  said  that  by  offset-  shell  oi 

enues  for  period  showed  a  gain  of  ,  ting  credit  and  debit  accounts  of  |  ^..j'J.ipment  for  tl.e  constmetion  of  Minesweeper 
$4,775,000  over  same  period  last  its  airline  members  the  I.A.T.A.  :  shmdard  .\ero  Engine  I.td..  Winnipeg.  Mon. — Aero-engine 

Stauffer  Hoblile  I.td..  Gall,  Ontnrio^-Textiles 
clearing  house  eliminated  the  ne-  swift  Canadian  (ki.  Ltd.,  Moncton.  N.H.  —  Food 
cessity  of  cash  payments  and  for-  !  swift  CanadUm  Co.  l.ld..  Toronlo.  Ontario— l- 
eign  exchange  transactions  on  ' 

82.3  per  cent  of  the  April  turn-  |  \Votvry 
over  this  year. 


28.tj.70  : 
770.027  i 
28.120  ' 
40.3M0  , 
43,371  ' 
10.131  : 
1  1,713 
.71.045 

r.0.220 

12.7..32')  ' 
07..772  ' 
28.7.71 
30.7,800  , 
lOO.OlO  : 

2 1. . 7.3.7  ' 

2I0.3!)2  ' 

30.. 71.7  ’ 
n.si.7 

22.. 700  : 
131. 173 

28,270 

70,223  ' 

22.. 710 
171.378 

.72,500 
4.7.07  1 

21.48.7 
100,078 

23.. 328 
000.320 
1)8.800 

230.000 
20.007  I 

24i.7*.2 

223,.700 

1.38,000 

22,710 

38.0.7.7 
.Mr>.300 
)80,lf)0 
88.031  I 
10.007  ■ 
.31.100  ( 

21.88.7  ' 
02,8)0 

2))7.000 
i:to..7oo 
31,200 
71,000  i 
10,501  ! 

100.30.7  ' 
108,01.7 

21,‘).S8 
01,703 
20,7.500 
1  lo.ior, 
113,100 
22  3'8 
22,211 


(-pulr« 


year  at  $14,716,000. 

There  were  hotels  in  Can 

ada  in  1949  and  these  could  accom 
modate  268,343  persons. 


l.tH. 

Mfg. 


ii’itiito.  Ontario  RrfiiuUing  ti 
Moiitrral.  (Jn^hru  Pli'kulM 
r.anntlR  I.td.,  IJurhri*.  (Jiirhrt’— tlothuig 
I  A  C.o.  Ltd..  pHp»»r  IowpU 

Knitting  Miil«  Ltd.,  Toronto,  Ontario-' Clothing 


Weii,  I  had  the  dope  all  wrong 
in  Brandon.  The  way  I  heard  it, 
this  was  one  election  the  Lib¬ 
erals  really  had  arranged.  First, 
they  picked  an  outstanding  man 
in  J.  W.  Grant  McEwan,  of 
Manitoba  University.  He  is  the 
the  man  they  were  whispering, 
who  was  scheduled  to  succeed 
Agriculture  Minister  James 
Gardiner  one  day. 

I  was  sure  that  he  was  a  very 
good  bet,  a  very  very  good  bet. 
In  fact  he  could  not  lose. 

But  hardly  had  I  got  off  the 
train  when  Colonel  So  and  So, 
who  had  lunch  with  me,  said  I 
should  not  write  off  Brandon  at 
lost  to  the  Tories.  I  had  begun 
to  believe  him  when  a  member 
of  the  Manitoba  government 
said  that  McEwan  just  could 
not  Jose.  I  did  not  take  that  to 
mean  that  the  fix  was  on;  I 
assumed  that  there  'was  too 
much  j^ower,  too'  much  prestige 
amt  too  much  pelf  behind  the 
brilliant  Manitoba  dean. 

But  then  there  began  to  drib¬ 
ble  in  some  interesting  items. 
One  was  that  Walter  Dinsdale 
had  been  a  conscientious  worker 
for  the  Salvation  Army.  That 
he  was  a  local  Brandon  boy 
while  the  other  fellow  was  an 
import. 

Nor  am  I  underestimating  the 
sledge  hammer  blows  of  Col. 
James  Arthur  Ross,  Souris,  the 
Ottawa 

from  all  Manitoba.  Art  Ros.s  is 
a  power  in  southwest  Manitoba, 
and  to  the  degree  he  could  get 
around,  to  that  degree  would  he 
sink  hard  lefts  and  rights  into 
the  Liberal  "champion.” 

But  it  was  the  former  Dean 
who  told  the  story  of  all  the  by- 
elections.  Said  McEwan: 

"I  appear  to  be  caught  in  a 
trend;  it  was  a  protest  vote.'' 

*  *  >(. 

Now  what  are  we  to  take 
from  all  this?  Here  is  a  verdict 
frohm  the  peipl  embm  mb  mbb 
from  the  people  the  elegant 
cabinet  cannot  .shake  off. 

I  think  the  Liberals  are  right 
on  fighting  inflation,  I  think 
they  are  right  in  resisting 
formal  controls,  I  think  they 
are  right  on  pensions.  I  think 
they  are  right  in  everything 
they  have  done.  But  their 
public  relations  are  lousy.  They 
still  favor  those  who  write  to 
•suit  them,  frown  on  those  who 
do  not. 

This  again  is  not  to  be  constr¬ 
ued  as  any  reflection  on  the 
writers.  But  the  government  has 
a  way  of  favoring  those  who 
favour  it.  They  have  small 
enthusiasm  for  a  vigorous  press, 
unless,  of  course,  it  favors  them. 

By  their  approach  to  the 
Peron  theme,  however  much 
they  may  deny  it,  they  are 
trying  to  make  our  Canadian 
press  a  monocled  press.  That  is, 
a  press  able  to  see  out  of  one 
eye.  The  government  eye. 

Around  here,  it  is  easier  to 
do  that  than  to  take  the  regime 
apart.  Indeed,  as  I  said  before, 
there  is  nothing  much  to  criti¬ 
cise,  reaily,  except  the  beatific 
attittide  they  take  about  the 
Narcissus  complex  they  are 
developing. 

Well,  those  Narcissi  surely 
don't  think  much  of  their  own 
•shadows  today. 

Fin,Tlly,  this  is  not  the  end  of 
the  Liberal  regime.  They  look 
a  grand  slam  Joss  during  the 
war,  when  tliej'  dropped  Stan- 
stead,  Humboldt.  Montreal 
Cartier,  and  one  more,  all  on 
August  9,  1943. 

The  Liberals  lo.st  more  than 
that,  till  Hon.  John  McNair, 
Premier  of  New  Brunswick, 
bailed  them  out  in  August  1944. 
That  was  tlie  Liberal  Stalingrad. 
For  while  they  lost  in  Ontario  in 
1945,  they  liad  not  lield  the 
province,  really,  anyway.  Then 
King  beats  Bracken  in  June, 
and  the  Tory  threat  was  over. 
So  was  the  CCF  threat.  So  was 
the  Bloc  Popuiaiie  threat.  So 
was  the  Social  Credit  threat. 
And  the  Liberals  lived  happily 
ever  after.  Up  till  now. 

¥  ¥  ¥ 

Our  special  tidings  from  Fi;e- 
(lericton  is  that  efficient  and 
noiseless  dictator  from  New 
Brunswick.  Hon.  John  McNaii', 
i.s  quitting  the  premiership,  anci 
will  be  replaced  by  H'ln.  Aii.stin 
Taylor,  present  Agriculture 
Minister.  Anything  I  have  seen 
of  Taylor  has  been  favourable. 

I  think  he  will  make  a  good 
Premier.  So  do  other  New 
Bi'unswic'kei's  in  Ottawa. 

McNair  ha.s  been  a  wonderful 
administrator.  He  is  a  hard  man 
with  a  buck,  but  he  keeps  a 
tight  rein  on  the  province's 
finances.  There  is  not  a  sniff 
of  graft. 

He  rules  his  cabinet  with  an 
iron  liand,  tries  some  indirect 
censorship  on  the  press  (so  the 
disgruntlcu  Tories  tell  me)  and 
generally  speaking  is  boss  of 
N.B.  He  also  retire.s,  like  Gene 
Tunney,  the  champion,  un¬ 
defeated. 

Report  Record  Year  In 
Great  Lakes  Shipping 

Cleveland  —  Report  of  l,.ake 
Carriers  Association  for  lO-tM 
shows  that  ve.ssels  on  Great  La!<es 
moved  during  year; 

78,205,592  gross  tons  of  iron 
ore,  the  second  large.st  peace¬ 
time  total: 

57.610,222  net  tons  of  coal, 
fourth  large.st  total  in  lu.storv. 

2.3.395.01 1  net  tons  of  limestone, 
an  all-lime  lecord. 


Consol'd  Candego  To 
Make  Regular  Shipments 

Announcement  is  made  by  Con¬ 
solidated  Candego  Mines  Ltd.  of 
a  shipment  during  past  week  of 
approximately  500  tons  of  lead, 
silver  and  zinc  concentrates-  This, 
it  is  stated,  constitutes  start  of 
regular  shipments  estimated  to  ex¬ 
ceed  400  tons  per  month. 

The  present  shipment  is  made 
up  of  250  tons  of  lead  concentrates 
calculated  on  assay  to  contain 
approximately  360,000  pounds  of 


metallic  lead  and  15,000  ounces  of 
silver  and  about  250  tons  of  zinif- 
concentrates  estimated  to  contain 
about  275,000  pounds  of  zinc. 
Gross  value  of  metal  content  in. 
the  shipment  is  estimated  at  about 
$129,000. 

Stewart  Troop,  president  and 
managing  director,  in  announcing 
the  shipment  of  concentrates  also 
points  out  that  the  mill  now  Is 
treating  regularly  about  50  tons  ot 
ore  daily  having  a  combined  head 
of  about  20  per  cent  lead  and  zme 
and  making  an  indicated  daily 
profit  of  about  $2,000. 


Canadian  Cottons  Limited 

rnOFIT  AM)  LOSS  ACCOUzNT  FOR  THL  YKAK  KNOKH  MARCH  1951 

Operatinj?  Profit  for  yr»nr  «aftrr  providinj;  for  itrms  of  rxpetulitiirc 


A.  R.  C.  I).  K.  K.  ii.  If,  115  hriow  iiotufl 
Add:  Iiiromc  from  iuvr^tmi'iits 


$  1,203,231.82 

387.833.66 


NET  INCOME  FOR  \K\R  . 

Deduct: 

iV'i  prefrrrrd  flividriid  . 

uoiiink0n  dividend  . . 

SLRPLVS  FOR  YEAR  . 

A.  DriireciJition  . 

R.  Executive  ReinuiierHHon 

C.  Director.*!*  I'ces 

D.  f'rovlsion  for  Taxes 

K.  LcrhI  fees  . . 

I-'.  Ronti  Interest  ...  . 

0.  Contingent  Reserve  .... 
H.  Jnvcntorv  Reserve  ..  .. 


l,fi:i7.nf,.-..!8 

. .  S  19S..512.00 

-  a  a  ...... .  4.77.08.3.00 

fi.'>:.,.59.',.00 

381,670.18 

$  LfW)L383.60 

liD.ono.no 
3.075.06 
1.303.000, ao 
32.31  1.03 
83.1 2.7. JJO 
0.810,00 
500,000.00 


I  EARNED  xSFRPLrS  ACCOt'N’T 

I  BHiance  at  credit  as  of  March  .31,  1350  ..  . 

Add:  Surjilus  for  year  as  above  .  . . 


Add:  Depreciation  adjustnieiit  alfectliift  prior  years 

BALANCE  AS  OF  .MARCH  ,31,  13.71  . 

ASSETS 


8  6.210.131. 36 
381,070.18 


7,131.801.81 

11,081.34 


Current : 

Cash  on  hand  and  in  hanks  . . . 

Accounts  rrccivalile  less  reserve  . . . 

Accounts  roi'eivahle  —  suhsidiaiy  . 

Inventories  as  determlnefi  ani!  certifief!  hy  Hie  inanaiseiTiciit 
and  valued  at  the  h>wrr  of  Cf>st  or  market,  less  reserve 
Investments  at  cost  less  reserve — Dominion  (iovrrnment  hoiuJs 

and  corporation  bonds  and  shares  .  . . 

(Quoted  market  value  *3.8, 7 1, .3.70. 00) 

Total  Current  Assets  . .  . . . 

.Shares  in  Subsidiary  Companies  . 

Izoan  to  Subsidiary  . . . 

Deferred  Chanres  to  Operations  . 

Capital  Assets: 

Mills,  plants  ami  proi»erties -  at 

as  of  March  31st.  13.70  . 

Net  additions  for  year  .  . 


2.7,8.38.328.50 

1,233,3.70.08 


Less;  Inactive  and  fully  fleprecinte<I 
xxritten  off  hooks  . 


77,678..78 
76,21 1.00 


LIABILITIES 

Current: 

Accounts  payable  . . . 

Duo  to  subsidiary  . .  ..  ..  .  .. 

Reserve  for  Federal  ami  Provincial  income  taxes  less  amounts 
paid  on  account  . . . 

Total  Current  Liabilities  . . 

Mortfiratte  Bonds: 

due  September  f.  13.76  .  .  L.70o.no0.00 

3'/r  due  .September  1,  HMiO  . .  ,  L.700,000.00 

Contlnirent  Reserve  . 

Depreciation  Reserve  . . 

Capital  Stock: 

Authorized  — 

Preferred — 6'^J>  iioii-cumulative  207.185  shar 

par  value  $20.00  each  . .  . 

Common 

175,000  shares  no  par  value  ..  ..  . 


103.132.17 

3.322,308.3.7 

191,701.76 

6.111.l(>3.6| 

2.122.603.26 


13..387.278.1R 
688.603, rJO 
82.017.0,7 
360,131.72 


26.501. 167.'.8 
41,013,.730..73 


.*  1,17,7.358.76 

178.07.7. 01 


1,716,180.12 
3,200,21  1.13 


3,000.000.00 
.7  10.000.00 
20,623..77.7.17 


1.1  13.700.00 

3..70o.ooo.no 

7.61.3.700  00 


Issued  and  fully  paid  — 

Preferred  —  16.7.260  sh.'ires 
Omituon  -  138,510  shares 


Capital  Surplus 
Earned  Surplus 


per  statement  attached 


.376>.8.71,3f> 
r, 203. 183.18 


MLOLI..730..73 


NO'I'E:  (Company  has  snurantewl  bank  loan  of  .^8.7,000,00  (o  subsidiary. 
Montreal.  April  26,  19.71. 

Audited  and  verified  as  per  eerllflcate  atta!’iiei|.  Sljiiietl.fm  belialf  of  the  Roard. 

RITCHIE,  RRDWN  A'  CO.  E.  C.  1'0\.  Director. 

(Tiarlrred  Accountants.  .1.  IRVIMi  ROY.  Dlr-t’ctor. 


CANADIAN 

Pacific 

Express' 


obtainable  from  all  Canadian 
Pacific  agents  and  most  banks 


Cruise  the  picturesque  St.  Lawrence  Route  to  Europe 
and  the  Eestival  of  Britain  through  almost  lOOO  miles 
of  sheltered  waters.  Aboard  the  luxurious  White  Em¬ 
presses  you’ll  find  everything  to  make  your  6  or  7  day 
crossing  the  last  word  in  comfort  and  pleasure.  First 
Class  and  excellent  Tourist  accommodation  still 
available  on  most  sailings. 

Weekly  sailings:  Empress  of  Scotland  from  Quebec; 
Empress  of  Canada  and  Empress  of  France  from  Mont¬ 
real  and  Quebec.  First  Class  S242  up,  according  to 
ship  and  season:  Tourist,  $160  up. 

AsiisiancB  with  passports  and  fuU  information  from  your  own  Travol  Agont  of 

ANY  CANADIAN  PACIFIC  OFFICE 
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10  THE  FINANCIAL  TIMES,  JUNE  29,  1951  ~ 

Developments  In  Western 
Oil  Fields 

New  Peak  in  Alberta  Production  Established  in  Week 
Ended  June  I  I  —  Nearly  36,000  Barrels 
Recorded  in  Redwater  Field  Alone 


By  RALPH  B.  WILSON 

CALGARY:  -  Dining  the  week  ending  June  11  crude  oil  produc¬ 
tion  from  Alberta’s  oil  fields  reached  a  new  all  time  high,  as  2.307 
wells  capable  of  being , opera  ted  put  out  an  average  of  165.724  barrels 
daily,  an  increase  of  50.696  barrels  daily  compared  with  the  previous 
week,  and  12.865  barrels  daily  more  than  during  the  previous  record- | 
breaking  week  of  May  21  when  production  was  152..S59  barrels  daily.  I 
Largest  production  boost  for  the  week  was  at  Redwater  where  an 
Intrease  of  almost  36.000  barrels  daily  was  recorded,  while  Leduc- ■ 
Woodbend  showed  a  boost  of  more  than  12.000  barrels  daily  over  t: 
previous  week. 

Canadian  Delhi  Oil  Limited  is* - - - 
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1962 
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MINING  MARKET  RECORD 

TniRMCtions  on  TORONTO  STOCK  EXCHANGE 
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Area  . 
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.19 

.22 
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1.50 

e91 

.86 

.86 

Pros.  Air 

J.80 

.16 

.14 

.14U 

Unr.  ('.Ilib.  ... 

..15 

1.03 

1.00 

1.00 

Une.  I*ib.  ... 

.2! 

.12 

.10 

.10 

Our.  M.in.  . . . 

3.10 

*2.5 1 

2.45 

Unrenstoii  ... 

.43 

11.25 

11.25 

11. '25 

Uiirinnnt  . 

21. .50 

.16 

.16 

.16 

Uursahr  . 

.,'16 

.64 

*■:? 

Hcd  1‘oplar  . 

.16 

.‘JO 

2.00 

.10 

.30 
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CANADA  GOVT.  GUARANTEED 


moving  in  rotary  tools  for  an  ex-  .«on  section  a  short  distance  above 
ploratory  driller  about  15  miles  b.ise  of  the  casing. 


C.N.R. 

(I).(i.)  . 

.  4^ii 

1951 

i;.N.H. 

Ill.(..l  . 

.  4’a 

1955 

IFJ^.a 
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iD.d.)  . 

.  3 

1959 
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9',*H  i 

C  N  14. 

lIMi.r  . 

.  '•'* 

1966 

96 

97' 

C.N.H. 

il».(i.)  . 

1969 

94 

95  U 

C.N.14. 

(i).li.J  . 

. 

1971 

94 

05U 

northwest  of  Medicine  Hat  and  10 
miles  east  of  Princess  field.  The 
new  wildcat  will  be  Canadian 
Delhi’s  first  to  be  drilled  u.sing  its 
own  recently  purchased  rig. 

The  new  venture.  Canadian 
Dcihi-Jenner  No.  1.  is  about  9’i 
miles  south  of  Jenner.  It  \nll  be  zone  of  Devonian  a  month  ago. 
a  test  of  oil  and  gas  possibilities  '  getting  a  heavy  flow  of  natural 
dowTi  to  and  including  the  Madi- 1  gas.  a  substantial  showing  of 
son  Limestone,  with  probable  com-  ^  light  crude  oil.  and  a  high  forma- 
pletion  depth  of  3.350  feet.  The  tion  pre.ssure  of  3.400  pounds  per 


¥  ¥  ¥  I 

Twenty  miles  east  of  the  Can¬ 
adian  Superior-Robertson  venture, 
the  Bailey-Olds  No.  1  well  at  Nea- 
polis  is  now  down  to  9.320  feet, 
testing  deep  in  the  Devonian.  This 
well  recorded  a  discovert’  in  D2  !  i 


REAL  ESTATE 
Alcxaiulcr  Rldg.«  G,  1962 
Aficrol  t  Place.  1956  . . . 
Ualtour  Hoaltics,  4.  1963  .. 
iiuv  A.  Garage.  1968  . 
liav  Ciiiuberlaiiii.  V>8 

Hloor  St.  Geo.  Apt.,  4*s,  *67 
Ctarciuloii  Apt.,  7*s,  1946  . 
Deer  Park  Apt.,  I’s,  1959  . 

I  Hull.  S<]uarc,  4's.  1959  .  .  P 
Hotel  l.aSHlIe,  5.  1965  .  . 

I.iiiton  Apt.,  5,  1959  .... 
l.omimul  Realty,  2»/s,  *5! 
Kills  l»ark  Apts..  P- s,  1960 
(t  Nelson  Hotel, 
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2.69 
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1.96 

.\thoiia  . 

.09 
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.68 

Allas  Yk.  .. 

.  .12 

.11 
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.(UF  J 
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.\iiiim<iue  ... 
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3.15 

3.00 

3.15 

Haganiac 

•  .16 

.15 

.15 

Ilaiiknrld  .. 

.06'. 

.imtj 
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test  well  is  situated  on  a  Delhi 
Crown  reservation  covering  ap¬ 
proximately  90,720  acres. 

¥  ¥  ¥ 

Trans-Empire  Oils  Limited  and 
Admiral  Oils  Limited  have  loca- 


MftropoliUiu  ItUlK. 
Mont  .Vpls  .  Isl.  t';. 
\loiit.  2iul.  t'- 

IM'olt'ssional  Oflit'ON, 
Kl>.  Evch.  Itlds..  3. 
Kainsdoii  Park  .\pl..  5 
.Sherlnamkr  St.  11..  I' 
Windsor  C.  Apts., 
lork  .tdclaiilc  liar 


IWH 
195  i 


3’s,  ’.'ili 


61 


square  inch. 

Tivo  of  the  participants  in  the  j 
Bailey  well  —  Anglo  -  Canadian 

Oil  Companv  and  Hudson  Bav  Oil  I  Hritish  Columbia,  i'-,  I'.K 

'  .Muiiilobu,  2%,  1906  .  o..,iu 

Manitoba.  3,  1967  .  91.00 

IWI  105.50 


PROVINCIAL  BUNDS 

llritish  liolninbia,  1969  90.25 
111.00 


and  Gas  Company  —  assumed  re¬ 


sponsibility  for  deepening  of  the  Ne«  iimnswirk 
tion  prepared  for  another  driller  i  well  from  9.000  feet,  and  are  con-  m'^i^'i'sXirk.'  x  ^i^o''” 

on  lands  acquired  on  development :  tinuing  the  well  for  an  undeter- , -Vt-w  Urunswirk,  3',.  lotio 

agreement  from  the  Calford  S.i-ndi-  ;  mined  distance  to  secure  informa-  |  uJ-uIIs” irk.’  t,  'ioo'ii"’*' 

cate  of  Edmonton.  'tion  and  determine  possibilities  in  itrunswirk.  3,  loot  , 

The  new  driller,  in  the  Calmar  i  formations  underlying  the  D2  and  >*'’i"'f''k’k.  3.  i96s 

D2  sector  of  southwest  Leduc.  is  j  D3  Devonian  sections.  Should  dis- 

Trans  Empire-Admiral-Calmar  No.  |  oovery  be  made  below  9.000  feet. 

2.  quarter  mile  south  of  Richfield  t"’o  backers  will  share  it  50-50. 

No.  2  and  the  same  distance  west 
of  Richfield  No.  1,  both  D2  oil 
wells. 

¥  ¥  ¥ 

In  the  third  informational  bulle- 


The  D2  discovery  and  rights  (miario  3 
down  to  D3  in  the  Bailey  well  anu 
j  large  spread  of  acreage  around  it 
•  are  shared  by  the  A.  G.  Bailey 
{Company  (project  operator).  An¬ 
glo-Canadian.  Hudson  Bay.  Cal- 


Nf'v  Rruii5\\jck,  1%5 

Nova  Scotia,  3,  1956  .... 

N(»a  Scotia.  2 '4.  l'.H>6  ... 

Nova  Scotia,  3,  1958  . 

Nova  Scotia.  3,  1967  .... 

Nova  Scotia.  3.  1968  ... 

1977  . 

3.  f!»67 

3.  1968 


I  ( pit  Hy<lro  KIrct., 

,  Out.  Hyilro  Kl<*ct., 

•  Pit.  H>(iro  KIrct., 

Out.  Hydro  Elect..  3,  1969 
I  Dnt.  Hydro  Elect..  1973  ,  . 

:  Pr.  Edward  Js..  3,  1958 
,  Vv.  Kdward  Is.,  2*t,  1%1 
.  l*r.  Kdwani  Is..  3^4.  1!*01 
i  Pr.  Kdward  I'..  3.  1963 

Uuebec,  3,  196«>  . 

ijo^bec,  .3.  1962 

Uoebec,  3,  1963  . 

•Juebec,  3.  1979  . 

lU  M.C.,  2-4.  P»6i  . 

1  U.M.C..  ,3,  l%6  ..  . . .  , 

Sun  Oil  Companv  ha.s  swarded  :  u-M-i;.,  3.  1965  . . 

its  fifth  D2  Devonian  oil  well  on  i  drilling  contract  for  its  wildcat  I  "J  M  'r  • 
steady  production,  with  initial  po-  tfie  Ferintosh  area,  and  releas- 


93. 99  95.59 
9(*.90  93.69 

89.i>9  91.90 

SIMM!  83.1M1  i  ' 
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96.90 
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t*9.99 
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91.99 
!‘8.59 

88.99 
99.00 


tin  sent  to  Trans  Empire  .chare-  jyiont  Oils  Limited.  Selburn  Oil 
holders  recently.  President  Clifton  I  company  and  associates,  Sun- 
C.  Cross  briefly  outlined  the  com-  Mining  Companv  of  Idaho, 

pany’s  activities  during  the  past .  s.mdicate ' 

two  months.  j  oMntreal. 

At  Stettler.  the  company  placed 


tential  of  840  barrels  daily,  after 

encountering  a  pay  section  of  i  covers  farmout  of  2.500  acres  from 
around  32  feet.  At  Leduc,  in  ad- ,  McCarty  and  Coleman  group, 
dition  to  the  new  start,  Trans  Em-  ^  gun-Ferintosh  No.  1,  is 

pire  is  preparing  to  complete  an  in  Central  Alberta,  about 

indicated  D2  oil  success,  is  drilling  i  j-niies  northeast  of  Calgary, 

another  well  which  is  offset  b.' J  and  9’-  miles  southeast  of  Cam- 


I  (.i  .M.C..  3' 
Saskatchr 


Saskatohew  ar 


1964 
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1958 
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Saskatchewan,  3’^,  1968 
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96.5l» 

9.5.75 

93.50 
91.00 
95. (»0 
94.(»9 

98.59 

95.50 


pi'oduction  on  two  sides,  and 
abandoned  one  failure. 

The  company’s  seismic  survev 


j  ro.se-Duhamel  area  Devonian  oil 
i  production. 

1  Hole  will  be  drilled  as  a  Devo- 


MLNICIPAL 

Charlottetown,  4*7,  196 
Halilax.  3^4.  J96.»  ... 

Hull.  3*j,  J%.3  . 

Levis,  5,  19j4  . 

.Moncton,  3L.,  19tV6  ,,, 
.‘lontreal,  3,  1960  ... 
Montreal.  .3,  I%4  ... 
Montreal,  3,  1970  ... 
>Iontreal.  3.  1974  ... 


has  been  completed  on  its  Big  rian  te.st  by  contractor  Mountain  |  (joebec.  3^;.,  i964 


I  .St. 


Ronifuce 

.lohn. 


3,  31..,  4,  19 
1971 


I  Winnipeg,  4’2»  1366 


Valley  acreage  and  initial  explor-  Drilling  Company  who  is  currently 
atory  driller  has  been  started,  rigging  up  at  site.  Sun  is  putting  I  i  hr.c  kimts.  3'..,.  i%3 
while  in  the  Bantry  area  a  seis- ,  up  drill  costs  for  the  well  for  the  j  \\“"t,no'’unt.  5’,  iiiii 
mograph  survey  is  currently  under  1  2.500  acre  farmout  consideration  |  Windsor^  3%,’  i;^ 
way.  Contract  has  been  awarded  from  McCarty  a.nd  Coleman.  That 
for  the  immediate  drilling  of  its  group  holds  other  substantial 
Devonian  test  well  in  the  Fabyan-^  acreage  interests  in  the  vicinity  of 

the  new  Mildcat. 

¥  ¥  ¥ 

Miller.  Pvnez  and  Roberts  Oil 
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Wainright  area. 

During  the  past  two  months 
Trans  Empire  has  acquired  1,120 


acres  of  additional  acreage,  includ-  !  Company  has  staked  location  for 


of  Leduc  (now  being  developed), 
4540  acres  around  I’j  miles  north- 
eest  of  Joseph  Viking  sand  oil 
producers,  and  320  acres  in  the 
Cadaby  area. 

As  of  May  31.  current  assets  of 
Trans  Empire  amounted  to  Sl.- 
402.812.  while  current  liabiiitics 
were  $19,069.  Oil  sale.s  for  the 
first  fice  month.s  of  19.')!  totalled 
.126.614  barrels  for  a  gross  value 
of  $331,962. 


er  Cretaceous  area. 

The  new  venture  is  South  Ed¬ 
monton  No.  .3.  one-half  mile- east 
of  the  company's  initial  oil  suc¬ 
cess.  South  Edmonton  No.  1  Cre¬ 
taceous  producer. 

Iran  Oil  Stop 

(Continued  Irom  page  1) 


int. 

Mat- 

Kate 

urity 

Bid 

Asked 

<,an.  M.amshin  . 

.3*  s 

1957 

96 

98>.. 

(  an.  bteamships  . 

4 

1966 

!»■» 

C  P.R . 

4F, 

1970 

112 

lit 

CORPORATION 

BONDS 

AlKonia,  5.  1956  . 

I. •12 

136 

.\valuii,  3%,  1966 

91 

97 

RpI!  Iplc^phonc, 

1977 

87’. 

89% 

Beil  telephone,  3* 

t.  1: 

7.3  . 

ItP.j 

Kraziliaii  1  ract  ,  1 

1976  . 

94 

961,. 

R.(..  Klectric,  .'F^, 

1967 

891. 

[l.<  .  Kipctric,  3%,  1968  .... 

H.C.  LlPi-trir,  .’U;,  197.'.  _ 

111.,  lelephoiif,  4.  1962  ... 
(  algaiy  J'ower,  3'4.  1967  . 
(  aiiada  Klectric.  3'..,  ]'.I67 
L.  Kootenay  l’»r.,  3%,  1967 
loreign  I'ower  iee,,  6.  1934 
<>atineuu  I'ower,  S’,.,  197o  . 
•■leaf  Lake.  I’wr.,  3';.,  )969 

Jut.  Pine.  4,  1970  . 

Low.  St.  Law.  Pr.,  4'-,  19.V1 
-Maritime  Llectric,  4(j,  1936 
4!e\ioaii  I..  )*ower.  3,  ’7.> 
■Mt.  Ivland  Power.  3<a.  1937 
-MacLareu  fjiie,,  3,  1969  ... 
Montreal  J  ram..  ;t,  193.3 
.Montreal  ’J  ram.,  412,  19-'i-'>  . 
Montreal  'l  l  am.,  3',c,  1933  . 
.Vat.  L.  Si  P.,  4%,  1961  ... 
.Ml<l.  L..  11.  A  P.,  3‘4,  19.36 
r.,  4(21  1967 


270 


106‘ 


289 


which  is  fed  Venezuealan,  Arabian 
Net  revenue  for  the  same  period  I  and  Trinidad  crude.  The  present 

after  providing  royalties  and  well '  reassessment  of  the  world’s  oil 

operating  expenses  amounted  to  I  resources  and  refining  facilities 

$.52,342.  A  dividend  amounting  i  should  spur  the  plans  of  making 

to  $96,000  (five  cents  per  share)  I  Canada  independent  of  these  im- I 

will  be  naid  Julv  3  ’  ports  bv  building  the  pipeline  from  I  Power  Lorp.,  3;...  19, >7  . 

,  Edmonion  to  Montreal.  |  mi 

Sliawiiiixaii.  3',2,  .970 

tion  of  29,1  million  barrels  ranked  i 
twelfth  among  the  world’s  oil  pro-  , 
ducing  countries.  Her  increase  in  | 
production  over  1949  was  of  the  ! 


¥  ¥  ¥ 

Royalite  Oil  Company  Limited. 

.after  running  siring  of  seven-inch 
casing  near  top  of  D3  zone  of  Dev¬ 
onian.  and  continually  losing  cir¬ 
culation,  has  encountered  approx- 

Jmatelv  2.5  feel  of  muggy  porus  .  .  ^  u-  u 

dolomite  in  the  D3  interval  5,043  i 
to  5,068  foot,  at  its  Stony  I’lain 
venture. 


Vtiaw  iiiinaii,  3,  1971 
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I  iiitfd  Six-..  :i.  1939 
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I  sho’A'ea  increases  of  90<r  and  I  Aiuminiiim  3c,,  1971 
ISOOti.  i  AiiKlo-Laij.  nil,  4.  *1969  . 

i  Total  world  crude  oil  production  ’  •>  -• 

Crew  plans  to  run  electrolog  and  j  of  ^  o^iHion  barrels  was  up 
then  prepare  to  commence  produc-  ^ j  g,.  f^.^^  fhg  3  563  bar-  ' 

tion  tests  in  the  D.j  horizon.  The  j.gjg  produced  in  1949.  Soviet  Rus-  i 
well,  which  appeared  to  also  find  production  (including  the  sa- 

commercial  oil  production  in  the  notably  Rumania)  is  given  i 'hi, 

D2  zone,  is  Rovalite-Stonv  Plain  ,33  3  barrels,  an  in-  ’ 


D2  zone,  is  Royalite-Stony  Plain 
No.  2. 

Dr  Devonian  porosity  was  first 
encountered  ai-ound  5,040  feet  and 
crew  lost  circulation  after  pene¬ 
trating  to  5.041  feet.  .After  partly 
regaining  that  circulation  a  siring 
of  casing  wa.s  lun  to  5,010  feet 
and  coring  continued  to  bottom 
5.068  feet. 

¥  ¥  ¥ 

Canadian  Superior  Oil  ol  Cali¬ 
fornia  Limited  is  expected  to  start 
gun-perforating  at  its  Robertson 
No.  9-26  wildcat  in  the  West  Did.s- 
bury  area.  30  miles  north-north- 
west  of  Calgary.  Perforating  and 
testing,  extending  probably  into 
July,  will  determine  whether  the 
well  s  a  teaser  or  a  discovery  in 
Madison  limestone  and  lower  Cre¬ 
taceous  sands. 

On  drillstem  tests  made  in  re¬ 
cent  weeks  during  drilling  of  the 
Didsbury  well,  the  Madison  lime¬ 
stone  gave  fairly  substantial  na¬ 
tural  gas  flows  plus  .slight  oil 
showings,  while  the  Cretaceous 
sands  gave  some  gas  and  slight 
oil  showings.  The  well  went  on 
to  final  depth  of  lu,553  leet,  deep 
into  Devonian  tufjnation,  witliuut 
finding  ericouragei.'iedl  in  ibi.s  .sec¬ 
tion.  The  hole  has  been  plugged 
back  to  8,4.'{t)  leet.  and  .-cven-iiich 
4‘a.sing  liH.s  been  luii  and  .set  at 
8,275  feet  with  tot)  .sacks  of  ce¬ 
ment.  First  ^gun-perforating  ami  i 
testing  will  be  done  in  the  Madi-  Total 


crea.se  of  10  percent  over  1949. 

54  <;  of  the  world’s  crude  oil  is 
produced  in  the  U.S.  Despite  an 
increase  of  7<,;  over  1949  the  U.S. 
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Edmonton  Refinery  Of 
B-A  Oil  in  Operation 

Probably  the  world’s  most  ad¬ 
vanced  example  of  combination  oil 
processing  went  "on  stream”  offi¬ 
cially  when  Alberta  Premier  E.  C. 
Manning  opened  the  newest  re¬ 
finery  of  British  American  Oil  at 
Edmonton  on  Wednesday  of  this 
I  week.  Construction  work  on  plant 
was  completed  in  approximately 
one  year. 

Alberta’s  first  catalytic  crack¬ 
ing  unit  is  in  operation  at  B-A’s 
new  plant.  This  modern  method  of 
processing  produces  high-octane 
gasolines  necessary  for  present- 
day  high  compression  automobile 
engines.  It  is  the  second  "cat 
cracker"  to  be  installed  by  British 
American.  The  first  —  Canada’s 
largest  —  operates  at  the  Com¬ 
pany’s  Montreal  East  refinery. 


Manitoba  Watching  Oil  Drilling 
Activity  In  Saskatchewan 


(Special  to  The' Financial  Times) 

Winnipeg. — While  a  dozen  tests 
are  expected  to  be  made  in  their 
own  south-western  area,  Man¬ 
itobans  are  showing  keen  interest 
in  the  intensified  oil-drilling 
activity  on  the  other  side  of  the 
provincial  border  in  south-east¬ 
ern  Saskatchewan.  With  some  50 
big  American  organizations  in  the 
field,  hopes  are  running  high  that 
light  oil  will  be  found  in  that 
region  this  summer. 


Since  the  first  Manitoba  oil  wa.s 
discovered  at  Virden  la.st  year  oil 
has  been  located  just  east  of  the 
Saskatchewan  border  in  Nortn 
Processing  plant  erected  at  Ed-  {  Dakota  or  about  50  miles  straight 
inonton  refinery  is  a  combination  !  south  of  Estevan. 
unit  consisting  of  crude  topping, 
i  delayed  coking,  catalytic  and  ther 


known  as  the  Williston  basin.  Ex¬ 
cept  in  the  north,  light  oil  ha.s 
been  found  in  the  whole  territory 
surrounding  Satkatchewan,  but  it 
is  felt  that  the  south-eastern  re¬ 
gion  of  the  prairies  has  the  best 
pro.spects  for  this  year’s  program 
in  the  latter  province. 

During  the  current  year  more 
than  $20,000,000  will  be  spent  on 
oil  exploration  and  development 
work,  according  to  reports  from 
Regina,  or  more  than  double  the 
expenditure.s  of  the  year  before. 

In  fact  last  year’s  expenditures 
on  oil  exploration  and  develop¬ 
ment  in  the  latter  province  was 
only  about  $4,000,000  le.s.s  than  the 
expenditures  in  Alberta  in  1946, 
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mal  cracking  and  gas  recovery 
j  sections  together  with  treating 
I  facilities.  The  plant  has  been  de- 
i  signed  to  process  more  than  5,200 
;  barrels  of  crude  oil  per  day  into 
finished  products  to  supply  the 
northern  part  of  Alberta  as  well 
as  parts  of  Saskatchewan  and 
B.C. 

Sees  Commercial  Oil 
.Output  in  Moritimes 


the  year  before  the  great  oil  boom 
Underlying  the  whole  area  is  I  started  in  the  foothills  province 
the  same  geological  formation  I  with  the  finding  of  the  Leduc  field. 


HALCROW  SWAYZE  MINES 


Halcrow  Swayze  Mining  Co.  re¬ 
ports  2,000  feet  of  drilling  has 
been  carried  out  at  Pilley’s  Island 
Copper-Pyrite,  Ltd.,  in  which 
company  has  a  participation.  Two 
additional  drilling  outfits  have 
been  shipped  to  the  property  and 
rapid  progress  is  expected  over 
the  next  two  months,  H.  F. 
Strong,  president,  states  in  an¬ 
nual  report. 

Balance  sheet  at  April  30  shows 


Charlottetown  —  A  prediction 
that  oil  in  commercial  quantities 
will  be  found  in  the  Maritimes 
was  made  here  by  John  R.  W^hite  {  $18,926  and  investments 

of  Toronto,  executive  vice-presi-  '  Dominion  bonds  and  listed 
dent  of  the  Imperial  Oil  Co.,  Ltd.  i  stocks  carried  at  $30,159,  having 


Imperial  Refinery  in 
'Peg  Officially  Opened 


No  Shut  Down  At 
Newlund  Property 


He  was  speaking  at  a  dinner 
meeting  of  the  Maritime  Regional 
Conference  of  the  Junior  Cham- 
bei-  of  Commerce. 

Mr.  White  did  not  pi’edict  where 
oil  would  be  found,  but  said  there 
are  surface  indications  in  Nova 
Scotia,  New  Brunswick,  Gaspe  j 
Peninsula  and  Newfoundland. 

Some  $5,000,000  had  been  spent 
already  by  oil  companies  in  search 


market  value  of  $23,515.  Payables 
total  $1,612. 


Groat  Ploins-Boiley 
Group  in  Now  Aroo 


!  Toronto  —  Commenting  on  ru¬ 
mours  regarding  shutting  down  at  |  for  oil  in  the  Maritimes  and  other 
the  mine  and  stating  that  these  |  millions  would  be  poured  into  the 
I  are  without  foundation,  J.  Ingra-  j  search. 

I  ham,  president  of  Newlund  Mines  i  wells  had  been  drilled, 
says  that,  hydro-electric  power 
was  connected  June  15  and  it  is 
expected  that  the  switch-ovei- 


Great  Plains  Development  Co.  of 
!  Canada  Ltd.  and  the  A.  G.  Bailey 
Co.  group  have  joined  for  the 
drilling  of  a  deep  Devonian  wildcat 
on  virgin  temtory  in  the  Buck 
Lake  area  of  central  Alberta, 
around  70  miles  southwest  of  Ed 


from  the  contractor's  diesel  power 
plant  to  the  company’s  own  elec¬ 
tric  plant  would  be  completed 
within  a  week. 

Switch-over  he  said,  would  en¬ 
tail  a  few  days’  interruption  to 
allow  the  contractor  to  remov’e  his 
equipment  and  install  a  new 
sheave  wheel  on  the  headframe, 
after  which  the  present  under¬ 
ground  program  wiil  be  imme¬ 
diately  resumed  with  the  com¬ 
pany’s  oim  crew  taking  over. 


I  monton  and  45  miles  southwest 
of  the  Texaco-McColl  team’s  dual 
zone  Devonian  and  Lower  Cre¬ 
taceous  oil  discovery  well  at  Wiz¬ 
ard  Lake.  The  new  venture  will 
be  drilled  on  farmout  lands  acquir- 
Oalgarv  --  At  a  special  meeting  ’  Seaboard-Honolulu- 

here.  shareholders  of  National  Pe-  j  Group  and  Bntish  Ameri¬ 

can  Oil  Co.  Ltd. 


Approve  Capitol  Change 
Notional  Petroleums 


troleums  Ltd.  approved  a  resolu¬ 
tion  converting  the  company's  4,- 
000.000  no  par  shares  into  shares 
of  25  cents  par  value.  Application 
now  is  being  made  to  list  the 
shares  on  the  New  York  Curb 
Market. 

Directors  reported  that  com¬ 
pany’s  position  had  been  strength 


The  main  objective  is  to  push  I  by  acquisition  of  1 16,000 
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the  present  development  of  the 
we.st  drifts  on  the  350-foot  and 
500-foot  levels,  and  latest  infor- 
tion  from  the  mine  regarding 
these  headings  is  encouraging. 


Push  Shaft  Sinking 
New  Dickenson  Mine 
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I  average  1947  value  —  a  new  peak 
j  as  compared  with  the  pre¬ 
vious  liigh  of  156.7  in  Marcli,  and 
eoiiipare.s  will)  134.5  in  .\pril  last 
I  .\ear.  Kaeli  inajoi  indu.stfial 
^luup  )  uSe  tn  f'ei'urd  levels  eXcefll. 
(lie  i  Dii.sli  ne(.i(>n  <>n(>d.s  ifi»iu.stri#*.s. 
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.■?.983,9  ,18lh  century. 
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Toronto  —  Shareholders  of  New 
Dickenson  Mines  Ltd.,  were  told 
at  annual  meeting  here  that  mill 
j  operations  would  be  held  at 
1  around  280  and  290  tons  a  day 
I  while  current  shaft  deepening 
;  program  is  under  way.  Present 
I  shaft  is  being  deepened  750  feet 
■  to  a  total  depth  of  1,290  feet  and 
I  the  program  should  be  completed 
I  with  four  new  levels  established  in 
I  six  months. 

Plant  is  operating  efficiently  F. 
A.  Fell,  mine  manager  said,  and 
.steady  improvement  is  being  made 
in  recovery.  The  roaster  is  carry¬ 
ing  the  tonnage  with  a  recovery 
of  95  per  cent. 

In  the  first  five  months  of  the 
current  year  to  May  31  an  operat¬ 
ing  profit  of  $179,206  was  shown. 
Interim  balance  sheet  at  May  31 
shows  current  assets  of  $458,765 
against  current  liabilities  of  $206,- 
271. 

I  Alberto  Crude  Output 
I  Again  Up  For  April 

Calgary.  —  Crude  oil  production 
j  in  Alberta  during  April  totalled 
1 2,307,875  barrels,  more  than  433,- 
1 000  barrels  in  excess  of  the  output 
I  for  the  same  month  last  year,  the 
•64  Petroleum  and  Natural  Gas  Con- 
i  servation  Board  reports.  Prodiic- 
i  'i6^,  jtion  in  April  was  a  shade  higlier 
v’ll'-J  ^  !  than  in  March. 

I  Alberta  refineiies  took  in  an- 
.78  '  I  other  32,985  barrels  pi  oduced  in 
"■'J'*  i  Saskatchewan.  Gro.ss  value  of  the 
crude  to  producers  was  $6,331,789. 

Albeila  had  2,217  wells  capable 
of  being  operated  at  the  end  of 
i  April  --  an  increase  of  785  during 
i  12  month  period.  There  were  1,953 
wells  in  actual  operation. 

I  Redwater  and  Leduc  led  in  pro- 
I  duction  and  total  wells.  Redwater 
I  produced  1,023,970  barrels  from 
808  wells  and  Leduc  put  out  756,- 
593  barrels  from  576. 

By  the  end  of  the  first  four 
i  months  of  1951  new  oil  producers 
totalled  223,  of  which  42  were 
completed  in  April.  There’  were 
119  drilling  rigs  operating  during 
the  month  and  footage  drilled 
totalled  328,910. 

MINDA-SCOTIA  MINES 


acres  in  the  Blood  Indian  reserve 
and  4.500  acres  of  freehold  leases 
between  National’s  property  and 
the  Blood  reserve. 

With  regard  to  finances  the  re¬ 
port  states  that  Northland  Oil  Co., 
a  subsidiary  of  National,  had  com¬ 
pleted  the  sale  of  500,000  shares 
of  treasury  stock  and  now  has 
$300,000  in  its  treasury.  Applica¬ 
tion  is  being  made  to  list  North¬ 
land  shaies  on  the  Toronto  Stock 
Exchange. 


Hevo  Reports  On 
Progress  of  Work 


Under  tenns  of  the  farmout 
agreement  the  Great  Plains-Bailey 
Group  team  will  acquire  one-half 
interest  in  approximately  16  Sec¬ 
tions  of  crown  lease  in  the  vicinity 
of  the  well,  plus  an  unstated 
amount  of  croivn  reservation 
lands  north  of  the  ivell.  The  Sea¬ 
board  group  is  operator  of  the 
project. 

Participants  in  the  Bailey 
Group’s  stake  of  the  Buck  Lake 
venture  include:  Selburn  Oil  Co. 
Limited,  a  Minneapolis  syndicate. 
Sunshine  Mining  Co.  of  Idaho,  and 
St.  Lawrence  Syndicate  of  Mont¬ 
real. 

Hoyle  Mining  Co. 
Mointoined  Holdings 


Toronto:  Activities  of  Hoyle 
Mining  Oo,  Ltd.,  during  past  year 
were  again  confined  to  keeping  its 
holdings  intact  and  taking  small 
participations  in  properties  con- 
In  annual  report  of  Heva  Gold  !  sidered  to  be  of  potential  value, 
Mines  Ltd.,  H.  W.  Darling  presi-  annual  report  states, 
dent  states  that  by  the  end  of  May  |  Larchwood  Mines  Ltd.  was 
the  material  on  the  surface  ore  |  formed  on  ground  to  protect  the 
dump  had  been  put  through  the  |  dip  of  the  orebodies  located  on 
Powell  mill  and  the  mine  com-  1  Ontario  Pyrites  Ltd.  The  com- 


Winnipeg  —  Imperial  Oil'.s  $10 
million  Winnipeg  refinery  was  of¬ 
ficially  opened  during  past  week 
when  Premier  D.  L.  Campbell 
closed  a  switch  which  started 
gasoline  from  the  new  plant  flow¬ 
ing  into  a.  tank  car.  The  refinery 
provides  an  assured  local  supply 
of  oil  products  and  its  opening 
will  be  reflected  in  lower  prices 
in  a  large  part  of  the  province. 

The  refinery  is  one  of  the  most 
modern  of  its  type  in  the  world. 
Its  equipment  includes  a  fluid 
catalytic  cracking  unit  which 
turns  out  the  high-quality  gaso¬ 
line  needed  in  today’s  automobiles. 
This  is  the  first  "cat  cracker”  to 
go  into  operation  in  western  Can¬ 
ada. 

Establishment  of  a  large-scale 
refinery  in  the  Winnipeg  area  was 
made  possible  by  the  discovery 
and  development  of  major  oil 
fields  in  Alberta,  plus  the  econ- 
nomical  tran.sportation  provided 
by  pipe  lines  from  the  new  fields 
to  Winnipeg.  With  a  capacity  of 
378.000  gallons  a  day.  the  refinery 
will  procc.ss  Alherta  crude  oil  into 
gasolines,  heating  oils,  diesel  and 
bunker  fuels  and  asphalts.  Its  pro¬ 
ducts  will  displace  those  formerly 
made  in  Ontario  from  imported 
crude  and  biought  into  Manitoba 
■by  tanker  and  tank  car. 

The  refinery  will  employ  about 
165  men  and  women,  most  of  them 
from  the  Winnipeg  area,  who  have 
been  specially  trained  for  their 
new  duties. 

reduced  to  $16,680  from  $22,760, 
while  bank  loan  wa.s  increa.sed  to 
$195,887  from  $118,632. 


pletely  dewatered. 

Results  from  milling  the  dump 
materisO  confirmed  original  sam¬ 
pling  reasonably  well  and  also  the 
high  extraction  possible  by  cyani- 
dation. 

Work  preparatory  to  taking 
down  drift  backs  from  the  west 
drift  on  the  second  level  has  start¬ 
ed.  Sloping  sections  are  being  laid 
out  in  the  east  drift  and  Powell 
engineers  report  there  are  fair 
chances  of  continuation  of  ore  in 
addition  to  the  tonnage  previously 
outlined.  Long  test  holes  will  be 
drilled  into  the  walls  both  here  and 
in  the  west  drift. 

Balance  sheet  at  December  31 
shows  cash  of  $25,208,  receivables 
$1,661  and  stores  $13,967.  Invest¬ 
ments  in  other  companies  arc  car¬ 
ried  at  cost  of  $8,534.  Current 
liabilitie.s  total  $19,373. 

BULOLO  PRODUCTION  UP 

Vancouver  -  -  Bulolo  Gold 
Dredging  Ltd.  reports  production 
valued  at  $598,850  for  the  three 
months  ended  May  31.  This  com¬ 
pares  with  $530,180  for  the  like 
period  a  year  ago.  During  the 
period  8,807,800  cu.  yds.  w'cre 
dredged  against  2,857,200.  For 
the  12  months  ended  May  31  there 
were  12,321,000  cu.  yds.  dredged 
against  13,615,000  a  year  ago 
while  recovery  was  68,229  ounces 
of  gold  against  71,632.  Total  pro¬ 
duction  was  $2,38C,015  compared 
with  $2,507,133.  Dollars  are  ex¬ 
pressed  in  terms  of  U.S.  currency. 

Company  states  that  Nos.  3  and 
6  dredges  were  closed  perman¬ 
ently  during  May  due  to  low 
grade  of  the  small  amount  of 
gravel  reserves  remaining  ahead 
of  them  and  the  rising  cost  of 
operations.  A  proportionate  re¬ 
duction  is  being  made  in  the 


pany’s  position  in  South  Porcu¬ 
pine  Mines  and  the  Lightning 
River  companies  was  maintained. 
A  small  part  of  the  holdings  of 
Opemiska  Copper  was  exchanged 
for  interests  in  Antoinette  Lake 
Mines  and  Burge  Lake  Mines, 
both  in  the  Chibougamau  district. 

The  McKay  Hill  property  of  ; 
Beaver  River  Silver-Lead  Mines,  | 
Yukon,  was  maintained  in  good  | 
standing.  The  operation  of  Silver  I 
Standard  Mines  developed  ex-  ; 
tremely  well,  report  says.  1 

Convertible  notes  outstanding 
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A  200-foot  extension  of  the  ore 
zone  at  the  lead-zinc  operation  of  !  staff. 

Mirula-Scolia  Mitie.'i  at  Brookfield,  | 

N.S..  indicated  by  ore  intersec-  j  .MAUAS.S.X  PRODUCTION 
tiuii.s  obtained  in  lioles  14.  Iti  and  Maca.4.sa  Mine.s,  Ltd.,  report.s 
17,  e.slablishe.4  Uie  oie-zone  lengUi  I  the  following  production  figure.-i 
al  over  .5(10  feel,  TiiLs  add.s  sub- j  for  May:  Ton.s  milled,  11,755; 
.slanlially  to  the  oiehoily  whii  h  !  gro.s.s  value  of  bullion,  $132,992; 
wa.s  previoii.sly  estimated  al  300.-^  value  per  ton  milled,  $11.31.  The 
000  ton.s,  with  le.s.s  than  5.000  feet  j  amount  to  be  received  iindei’ 
of  diamond  drilling  completed,  {  EGM A  provisions  i.s  e.stimated  at 
the  company  reports.  )IO<O0i» 


Put  Seagram's  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavoi^  and  bouquet. 
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8.51 

.57 

.15 

.20 

21 

13% 

20 

.3.2.5 

43 

28 

39 

5.38 

28  Vz 

20 

20 

10% 

6  Vz 

9 

TTS 

25% 

13 

21 

4.76 

60% 

36 

51 

6.96 

20 

16 

16% 

.5.98 

27 

24 

24 

4.16 

VANCOUVER  STOCK 
EXCHANGE 

(‘Iftsing  qoAtmtlnnB  f»r  share*  not 
listtd  (Isawhcr*  Jane  29,  ttil 

LISTED  STOCKS 

Ask  Bid 


Alberta  Ulst.  I.td.  . .  2,*.'. 

Allierta  Dlst.  V.T.  2.7.5 

B.E.  Turf  &  Country  0.41 

Can.  Collirries  lUuns.  1  .'1.2.'> 

Capital  Estates  .  lS..'i0 

Coast  Breweries  ...  4.00 

Crordon  A  Belyea  “A”  O.tiOh 
Interior  Brew.  "A”  0.40 

Neon  P.  of  W.C.  Com.  15J1X 
Sidney  Boof  A  Paper  18.(10 
Westm’ter  Paper  “A”  10.25 
i  Westm'ter  Paper  *'B'’ 

Oils; 

Allied  on  Prod.  Ltd.  I  00 
Vanalta  Limited  O.S.IC^ 

Mines: 

American  Stand.  M  0.15% 

P.R.X.  (18.351  Cons  .  O.ai 
Caiiusa  Cariboo  Gold  O.OO 

Snngress  Gold  Mines  0.21 

Grandview  .Mines  _  n..35 

Indian  Mlne.s  (1840)  0.20 

Kootenay  Be))e  (iold  . .  0.74 

Paeific  Xlekel  Mines  .  0.,34 

Premier  Border  Gold  0.29'/.i 

Privateer  Mine  Ltd.  ..  0.09 

Ouatsina  Copper-Gold  0.21 '/j 

Sllbak  Premier  Mines  0t35 
'Taylor  Bridge  River  .  0.10 

Vananda  .Mines  l1948l 
Van  Roi  Cons.  Mines  0.00 

West.  Exploration  0.55 

West,  franium  Cobalt  1.85 

UNLISTED  STOCKS 
Indastrials: 

B.C.  Tel.  (>>m .  1.36 

B.C.  Tel.,  4%%  0.95 

B.C,  Tel.  6%  1st  .  1.00 

B.C.  Tel.,  6%  2nd  .  1.08 

.McLen.  McE.  A  Prior 

I  Oils: 

I  .Vlllance .  0.01% 

I  Amalgam.  Oil  B.C . 

I  .American  I-educ  .  0.32',i 

I  llrltalta  .  2.60 

i  British  Pete  .  0  00 

I  Midland  .  0.10 

I  McLeod  . 

Peace  River  .  2.25 

I  Mines: 

,  Bayonne  .  0.01 

I  Beaver  I.odgc  trail . 

!  Big  Eotir  Sliver  . .  0.03'4 

Bluebird  .  0.05 

I  (Cronin  Babine  .  0.40 

j  Emerald  Glacier  ..  1.25 

Gulrhon  . 

Kootenay  Base  .Metals 
I  National  Exploration  O.'ZI 

!  Rosslaiid  . 

;  .Salmon  Gold  .  O.Ul 

I  Sll-Van  . 

Silver  Giant  .  I.Ofl 

I  Slocan  Base  Metals  ...  0.15 

Spud  Valley  .  0.10 


THE  FINANCIAL  TIMES.  JUNE  39,  1951  11  *r 

UNLISTED  SECURITIES  INDUSTRY  GROUP 
(SavplUd  bg  KiggtM  A  Ca.  laa.)  MARKET  TRENDS 

Bid  Atk. 


9.50  10.  .50 

11. . 50  12.25 

26.. 50  M.50 
90.(10  100.00 

105.00  .... 

85.00  .... 

02.00 

030.00  000.00 
19.00  20.00 
32.00  .... 

'22.00  24.00 

09.00  _ 

t8..Sn  19.50 
10.50  .... 

53.00  55.00 
90.00  .... 

28.00  .... 

40.. 50  .... 

220.00  .... 

380.00  .... 

7.00  .... 

10.50  17.50 


23.50  24..S0 
2.00  4.00 

31.00  23.00 
17.00  19.00 
0.75  IJiO 
15.00  19.00 
105.00 
.36.00  ... 

15.25  16.50 
570.00  620.00 
380.00  415.00  I 
56.00  .... 

8.50  9.50 
115.00  120.00 

53.00 

4n.n0  41.50 

102.00  _ 

9.50  10.00  I 
81.00  . . 

6.25  8.75  ' 

1.00  .8.00 
400.00  420.00 
33.00  . .  : 

1.38.00  1  43.00 
44.00  46.00 


24.00  .... 

62.00 

12.25  13.60 
166.00  ... 

CO.OO 

0.20  0.50 

6.00  _ 

90.011 

0.95  1.1:. 

10.50  .... 

10.25  17.00 
10..5fl  11.50 

1.25  .... 

7.30  .  . 

62.00  66.00 

38.00  _ 

123.00  1  28.00 
lUO.OO 

23.50  25.00 

6.50  7.50 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


‘Apparent* 

Annual 

1950-  1950- 
1051  1951 

Current 

Price 

1  ‘Apparent’ 

Annual 

19, 'ill-  1 9.1(1- 
19, ’ll  19.-,| 

(kirrriit 

Price 

I  ‘Apparfiil’ 

Auiiiisl 

1950- 

Hl.il 

19511- 

19.51 

Current 

Price 

Dlv. 

0.50 

Acme  Glove 

High  Low 

14  6 

14 

Dlv. 

0.75 

Chateau  Gai 

High  l-ow 
9Vz  7 

7% 

Dlv. 

0.50 

Horner  ‘A’ 

High 

lO'.g 

Low 

7% 

9% 

Alberta  Dial. 

3.25  3.25 

3.25 

Circle  Bar 

10  6 

8 

Hotel  de  la  Salle. 

15 

14 

14 

0.30 

Amal.  Elec. 

14  6 

10 

1.00 

do  ’A’ 

17  13 

151- 

1,56 

Hub.  Felt  A’ 

18 

14 

18 

0.40 

Andian  Nat. 

15  V4  ft 

9% 

4 '/id 

Cinzano  ‘A’ 

1.00  1.00 

do  Com. 

17 

4 

0.45 

Anglo-Cn.  P&P 

33  Vi  32  ?4 

32 

. . . 

Claude  N’n  ’A' 

3.00  .99 

1.06 

1.25 

Humb.  Shoe 

25 'z 

16 

16 

0.45 

Auto  Electric 

8%  5% 

7 

. . . 

do  ’B’ 

1.75  .30 

I.IO 

0.40 

Hunt’s  ’A’ 

10 

6'z 

6% 

0.60 

Auto  Fab.  ‘A’ 

7?*  6% 

6*4 

Cochrane-Dnl 

14 ',4  9 

14 

0.40 

do  ’B’ 

9 

7 

7'/z 

0.50 

do  ’B’ 

6V*  3.75 

4.00 

0.80 

Coghlin 

14 '/4  12 

13 ’,z 

6.00 

Hrn  &  Er  Mt 

115 

121 

130 

Barcelona  Tret 

3  1.50 

1,50 

0.50 

Collingwood  Tr 

n  9iz 

1 1 

0.25 

Hydro-Elec.  Se 

5 '4 

3. .50 

1.10 

1.60 

Bates  &  Innes 

18%  13', 2 

13!,i 

0.50 

do  Pref. 

11  8*4 

11 

1.10 

Imperial  Var. 

18'/k 

15',- 

16?4 

7.00 

Belding-Cort. 

210  165 

200 

1.50 

Cons.  Div.  Pref. 

2ft  15 

.... 

1..50 

do  Pref. 

31  % 

31 '.4 

31 

0.60 

Belgium  Stores 

9)2  5 

8% 

do  ’A’ 

1.10  .45 

1.00 

0..50 

Inger.-Mach. 

9 ’,4 

7 

8% 

0.25 

Bert.  &  Son  ‘B’ 

12  6?$ 

3*60 

Cons.  Ltgrph 
Cons.  Press  ‘A’ 

13%  13 

13 

0.90 

Inter-City  Bkg 

16 

11 

13 

0.10 

Bickle-Sgrv 

2.00  1.75 

l.iV’ 

0.48  ?4 

8’/$  ft 

7% 

2.00 

Intercol.  Coal 

30 

25 

28 

0,50 

Biltmore 

8  6  Vi 

6?4 

do  ‘B’2.75  1.0.5 

2.25 

0.01  ',z 

Inti.  C  &  C 

.40 

.20 

.29 

Blue  Ribbon 

28  12% 

22 

2.66 

Cor.  Paper  Box 

32  21 

31 

Int.  Paints 

12 

S'z 

8  Vi 

2.50 

do  part  prf 

57  .50 

50  Vi 

0.50 

Craig  Bit 

9  ',4  5 

5% 

1.20 

do  Pref. 

26 

21 

2.00 

Blue  Top  Brw 

35  20 

20% 

0.50 

Crain  Ltd. 

14  7% 

13Vz 

Interprov.  Util. 

6'4 

3.40 

3.6ft" " 

8.75 

Bowes  Co.  ’B’ 

60  27 

60 

2.00 

Crown  Cork 

38  31% 

35 

1.10 

Invest.  Found. 

26 

1 1 

25 

Brand  &  Millen 

•  •  •  • 

5.00 

Crown  Trust 

138  lift 

116 

1.00 

Jamaica  P.  .S. 

13 

10 

12',i 

Brand. -Hender. 

ii?*  8 

4,00 

Crows  N  P  C 

69  47 

69 

0.80 

Journal  Pub. 

15% 

11% 

12% 

1.00 

Brant.  Cor.  ‘A’ 

lO'z  11 14 

i6% 

2.00 

David  &  Fr  ‘A’ 

40'z  30 

38 

0.60 

Lambert  A.  ‘A’ 

10 '-i 

fl 

0 

do  ‘B’ 

14  5?i 

11 

0.50 

do  ’B’ 

32  12'$ 

29% 

0.60 

do  B’ 

10 

9 

9 

1.60 

Brant.  Roof. 

16  14  Vz 

15 

0.70 

Davis  Ltlir  ‘B’ 

10%  6% 

8 

Langley’s 

1.00 

.75 

.75 

2.00 

Bright  T.  G. 

28  14 

15  V4 

1.00 

De  Havilland 

.57  16 

46 

1.60 

Lawson  &  .1  ’A’ 

22  Vi 

18 

20 

0.80 

B.A.  Bank  Note 

17  13 

13  Vi 

1.00 

Disher  Steel 

21  12 

17'.i 

do  ‘B’ 

18% 

9',z 

11% 

Burnett 

6  1.50 

4.25 

19.00 

Dom.  &  Anglo 

160  120 

160 

0..50 

Laur.  Acc.  ‘A’ 

8?a 

7 

7% 

3.00 

Burns  &  Co.  ‘A’ 

.53  25% 

53 

0.80 

Dom.  Corset 

14 'z  12 

12%  i 

0.20 

do  ’B’ 

7  Vi 

ft '4 

5% 

2.00 

do  'B' 

40  17 

36 

Dom.  Dairies 

8  (^ 

6  Vi 

Lindsay 

15 

10 

10 

0.90 

Butterfly  Hose. 

14 '/4  8 '4 

9?t 

0.20 

Dom.  Electro. 

.5  ',4  3 

3. ,50 

4.00 

Loews'  Theat. 

80 

7.5 

80 

1.00 

Caldwell  Linen 

17  12% 

16 

1.00 

D(3m.  Fabrics 

1,5  11 'z 

14 

1.00 

London  Hose. 

7 

3 

1 

1.00 

do  2nd  prf. 

18  V4  16% 

18  Vi 

1.50 

do  2nd  pref 

31'.i  29 

29 

MacKinnon  SlI 

18 

8 

17% 

0.10 

Canada  Brd 

4.75  2.25 

3.00 

1.00 

Dom.  Malting 

26  20 

25 

1.60 

Mailman 

20 

14 

14 

0.80 

Can.  Crshd  Stn 

27  Vi  12% 

27% 

Dom.  Scottish 

13%  ft 

10 

0.7.5 

Maple  Leaf  Gr 

17 

13 ',3 

14% 

1.00 

Can.  Floor.  ‘B’ 

18  12 

18 

4.66 

Dom.  Square 

7.5  .50 

62 

0.80 

Maritime  Tel. 

19 

16 

1 7  '/z 

0.40 

Canada  Foils 

9  5 

7  Vi 

Donnell  &  Mg 

6  l.;ft 

1 .50 

0.62'z 

Maxwell  Ltd. 

15 

6V2 

13'b 

1.05 

do  ‘A’ 

16  11 

14 

1.60 

Di-yden 

.36  Vi  15 

30Vi 

1.00 

McBrine 

19 

16 

18 

‘Appa  rent’ 
Annual 
Uiv. 

0.80  P 
0.7ft  P 
3.00  P 
0.2ft  P 
2.00  P 
3.00  P 
0.25  P 
0.77'.  Q 
0.70  Q 
0.1ft 

O.ftO  R 
0.50  R 


UNLISTED  MINES 

(Sapplicd  bg  G.  B.  Letlit  ifc  Ca.) 

Bid  Offer  Bid  Offei 

j.Abeimkis  2'4  4  Kenbay  444  6 
!  .Anial.  Cb  ofd  26  L.  Expanse  4  6 

I  Anial,  Kirk.  3'/.j  t'i  U.Salle  .3  5 

Aniiamenue  4  6  |.assle  U.L.  >  8 

'Adeliiiont  ofd  12  Lloyd  R.  ofd  12 
Baker!..  ofd  3  l»rir,  new  8  10 

Bar  I.an.  ofd  9  Major  2  4 

I  Bar  Vue  4  90  5.10  Martin  H.  2  3 

I  Beacon  15  19  Metalore  6%  8 
'  Bright  H  L.  2  3  N.  Malar,  n.  7  9 

!  Bolgo  30  N.  .Augurita  5  7 

I  Brown  McD.  9  11  N.  Mal.ortic  2', a 


2.01  Vz  Can.  F&F 


East  Kootenay 


0.50  McCabe  Gr  ’B’  10 


Paton  Mfg  16 
Paul  Service  17  V 
Penmans  63 

Peoples  Credit  16 

Photo  Engrav.  30 

Pwr  Cr  2nd  prf  57 ', 
Purity  Flour  8’» 
Quebec  Tel.  ‘A’  13 

Qulnte  Milk  ‘A’  11 

do  ’B  3,1ft 
Regent  Knit.  2ft 
Reitmans  2ft 

Reliance  Gr  2.00 

Renfrew  Tex.  8 

Renold-Cov.  ’A’  20 

Riverside  S  ’A’  30 

do  -B’  16 

Robertson  P.  L.  7ft 
Robinson  Cot.  16V 
Robinson  L.  12 
Rolland  Paper  21V 
St.  Law.  Fir  21V 
Sangamo  22 

Sarnia  Bridge  lOV 
Scythes  18  V 

Silknit  28? 

Silverwood  ’B’  8V 
Simon  &  Sons  19 
Slater  Co.  41V 

Stand.  Claj‘  16 
Stand.  Rd  ’A’  7 

Stanley  Bk  ‘B’  7V 
Sterling  Coa!  12 
Stowell  Srw  ’A’  19? 

do  ‘B’  8V 
Stuart  Oil  Pref.  20 
Taylor  Pearson  7V 
Theat.  Prop.  4.7ft 


Baker!..  ofd  3  lairie,  new 
Bar  I.an.  ofd  9  Major 
I  Bar  Vue  4  90  5.10  Martin  B. 

'  Beacon  15  J9  Mclalore 

:  Bright  H  L.  2  3  N.  Malar,  n. 

!  Bolgo  30  N.  .Augurita 

I  Brown  McD.  9  11  N.  Malartic 
,  C’bell  Ch.  2.15  2.25  S  .Sullivan 
Carricona  l',j3  N'orl>eaii 
Till.  Expl.  40  50  .S'orcourt 

Chibmar  .3  .'iV^Ohalski 

Circle  Vcl.  .3  6  OhalskI  ’45 

Cons.  Chib.  15  20  ().  Nickel,  o. 
,  Cont.  Cop.  7  9  Op.  Caip. 

I  ('.oininhiere  '2',^  3',-j  I’ascalis 
'  tiuyuni  n.  8  II  Payne 

,  l)c  Santis  3  3',jPersh.  M. 

Donrand  2  4  Pinacle 

I  Doris  2  4  Presdor 

i  Dumico  I'z  2',|,Uue.io 

Dunford  I  5  naiiiville 


»'/2 

»‘,z 

1  Duparquet 

ufd 

1'/zRand  Mai. 

7 

;.oo 

3  10 

tCdross 

ofd 

12 

Randniia 

.5 

22  Vz 
17  Vi 

22 'z 

1  Kllck4 

5 

7 

Volt  Chib. 

25 

1  Korniaque  o 

1 

4 

Soulhvue 

ofd 

1  (rtencona 

a 

4 

Soveerlgii 

lU 

.15 

60 

■  'iord.  le^bel 

1 

2 

Starlight 

IV; 

5 

6 ',4 

iranleduc 

10 

15 

I'ache  l..ake 

.17 

H% 

14% 

j  (ireenlee. 

4 

g 

Tor  Amer. 

31 

: Insco 

H 

H 

Vauee  Duf. 

12 

27 

10 

44 

29 

10 

59 

let  Oil 
!  Kamlar 

I0 

14 

17 

16 

Vniing  Da. 

16 

sioo 

do  B’ 

67 

40 

65 

3.00 

Eastern  Theat. 

27 

22'-> 

22 'i 

Melchers 

5 ',2 

4 

5 

0.26 

Third  Cn  G  I 

5‘,b  4.. 50 

4.50 

0.50 

Can.  Mach. 

8 

5% 

6'/i 

0.45 

Easy  Washing 

7 

4  V  z 

5',/- 

0.60 

do  Pref. 

12% 

10 

10% 

0.50 

Tip  Top  C  ‘A’ 

9% 

8% 

8'z 

Can.  Starch 

32 

10 

29 

3.75 

Econ.  Inv.  Trst 

27 '  i 

25 

25 

3.50 

Mersey  Paper 

116 

50 

85 

0.60 

Tip  Top  Tailrs 

27 

17 

22 

0.45 

Cdn.  Bkrs 

12 

6 

9% 

1.40 

Enamel  &  Heat 

29 

17 

29 

Mexican  L&P 

3.55 

1.45 

3.25 

0.40 

Tooke  Bros. 

7% 

4 

5'/$ 

*  •  . 

Cdn.  Conv.  ’A’ 

9'2 

6 '2 

7 

0.60 

Equitable  Life 

12 

9% 

io?4 

0.10 

Mica  Co. 

1.55 

.85 

1.55 

1.40 

Tor.  Gen  Trst 

39 

31 

31 

do  B’ 

9 

.5'/i 

6% 

0.80 

Fibre  Prod. 

13 

8 

10 

1.00 

Midland  &  Pac. 

26 'At 

10 

10V4 

1.10 

Toronto  Iron 

i«% 

11 

16 

3.36 

Cdn.  Cottons 

90 

15 

80% 

Fittings  Ltd. 

12?$ 

7'z 

9 

5.00 

Mitchell  J.  S. 

110 

100 

108 

1.10 

do  ’A’ 

17% 

10% 

Hi¬ 

3.00 

Cdn.  Fair-Mrs 

63 

39 

60 

Flash  Fasten. 

3. .50 

1.00 

3.00 

1.25 

Modern  Cont. 

20  Vi 

14% 

18',-i 

5.50 

Tor.  Mtge 

124 

108 

lls  Vi 

12.00 

Cdn.  Gen.  Elc. 

400 

250 

380 

.3.6(1 

Ford  ’B’ 

76 

.30 

60 

•Modern  Tool 

1.75 

.85 

2.00 

Traders  Fin  ’B’ 

34 

23  Vi 

23  Vi 

4.00 

Cdn,  Gen.  Sec. 

75 

61  % 

61 '4 

For.  Pwr  Sec 

1.75 

.15 

.20 

1.6(1 

Monarch  Knit. 

23 

8 

16% 

1.60 

Twin  City 

13% 

10 

10 

Cdn.  Ice  Mach. 

1 

.3. .50 

3..50 

do  Pref. 

25 

,5 

1.5 

2.00 

Monarch  Mtge 

26 

,12 

24 

0.26 

Unit.  Amu.  ‘A’ 

10 

10. 

10 

0.80 

do  ‘A’ 

IOV2 

8% 

10 

0.75 

Freiman 

11  'z 

8 

ll’i 

Mtl.  Island  Pwr 

20 

20 

0.25 

do  ’B’ 

9% 

8% 

8  Vz 

6.60 

Cdn.  Inger-Rnd 

90 

60 

83 

1..50 

Gen.  Prod.  ’B’ 

15 

.30 

15 

I  ..50 

Mtl.  Refriger. 

.37 

30 

.32V4 

1.00 

Untd.  Distiller.s 

27 

23 

25'4 

0.20 

Cdn.  Int  In  Trt 

14 

.5''. 

10  I 

1,00 

Gord.  Mcky  ‘B’ 

18 

15 

15 

2.00 

Mtl.  Telegraph 

51 

.50-% 

50% 

Untd.  Sec. 

43 

10 

11 

Cdn.  P&P  Inv 

9 

1..50 

O'i 

0.60 

Grand  &  Tov 

16 'i 

16 

16 

Morrison  Bras.s 

6'4 

2.75 

5%. 

2.00 

Viau 

43 

32 

40% 

1.50 

Cdn.  Silk  Prod. 

,34  •■■4 

23 

25 

Gt  Wst  C  ‘A’ 

8 

7 

7'.i ; 

0.60 

Mt.  Royal  Met 

ll'z 

9% 

10'4 

1.00 

Viceroy  Mfg 

20 

12 

17 

1.70 

Cdn.  Tire 

47 

.3,0 

46 

do  ‘B’ 

6% 

6 

6', 

O.SO 

Mt,  Royal  Rice 

17 

9 

16 

0.40 

Waterous 

8  '/a 

4.75 

5% 

1.00 

Cdn.  Wlpr  A’ 

17 

12 

16%  i 

0.60 

Gt  Wst  Fell 

6'i 

3 

3 

O.SO 

Murphy  Paint 

25% 

21  'i 

25  '4 

0.80 

Wat.son  Jack 

13 

11% 

11% 

1.00 

do  ‘B’ 

17 

1 2  ■I, 

11% ! 

1.00 

Gt  W.st  Sadd, 

18'4 

9% 

18% 

2.40a 

Nat.  Sw  P  ‘A’ 

55 

37 

55 

1.25 

Wst  Can  Brew 

19 

13Vi 

.18 

1.50 

Cdn.  Wrbnd  ’A’ 

30'.. 

21% 

28  j 

0.25 

Greening  Wire 

6'''$ 

4.15 

5'$ 

1.00 

Nat.  Trust 

33  % 

26% 

26% 

Wst.  Grain 

2.. 50 

.50 

.,50 

1.35 

Cassidy’s 

1.5 

9'z 

14 

0..5.5 

Hahn  Brs  Cm 

12'i 

8'-. 

12'z 

1.00 

Nfld.  L.  &  P. 

23’z 

17 

17% 

Wst.  Grocers 

55 

27% 

45 

0.50 

Catelli  ’A’ 

1 1 

1 1 '  •. 

12 

1.20 

Hamilton  Cot. 

29  Vb 

13 '/z 

26  ! 

1.00 

N.S.  L.  &  P. 

21% 

20 

20 '4 

l.on 

Wilsil 

22 

15',* 

lO*;* 

1.00 

do  ’B’ 

2.5 

1  1 

20'z  1 

0..50 

Hartz  ‘A’ 

10 ',4 

7% 

S', a  i 

5.00 

Nuclear 

12 

7 

7'z 

0.60 

Wilson  J.  C. 

ii% 

9 

9=8 

1..50 

Celtic  Knit. 

18 

S'-. 

16  1 

1.00 

Hender,  Paper 

12 

9 

11  1 

Ont.  Beauty 

.60 

,2.‘> 

..50 

Windsor  Hotel 

27 

14 

20 

6.00 

Cent.  Can.  Ln 

215 

160 

160  I 

0.60 

Holden  Mfg  ’A’ 

8 

,'1 

‘  1 

1.60 

do  Pref. 

8'z 

1  % 

5'i 

1.00 

Wood.s  Mfg, 

,39 

24 

39 

1.00 

Chartered  Tr.st 

35 

29 

.30  1 

0.20 

do  -B’ 

4.. 50 

3.00 

.3.00  1 

5.00 

Ont.  Loan 

136 

1 24  ?, 

128 

1.60 

Wool  Combing 

23 

13 

18% 

0.26 

Chatco  Steel 

14'z 

7'4 

8'z  ' 

Holt  Renfrew 

26% 

25 

26 'i 

5.00 

Ontario  Steel 

76 

00 

70 

5'ork  Knit  ‘B’ 

4.00 

1.00 

2.50 

STRAIGHT  PREFERRED  STOCKS 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  JUNE  Sind.  t»il 

Bid  Asked 

Anglo-C.andn.  Oils  Ltd.  .  8..5fl 

Ashdown  Hardware.  "A”  1.3,12  14.25 

Ashdown  Hardware,  “R”  16.06  . ,  . 

Beaver  Lumber,  Pfd.  28.00 

Reaver  Tzikr.  “.A"  . .  19.25  19.50 

i  Reaver  T.nmber,  Com.  10  00  .">0.00 
I  Bird  Construetion  . .  .  .  .33.50  . . 

Central  Nor.  .Airways,  ’A’  4.75  6..30 

Central  Nor.  AIrwavs.  'If  1.50  2.50 

Cdn.  Fire  Ins..  $10  P.V.  22.00 
Can.  Indemnity,  $10  P.V.  35.00 
Jji  Compagnir  Fonclere  de 

Manitoba  Ltd . 

Core,  Paper  Box  . . .  . 

Creseent  Creamerv.  Pfd,  72.00  80.00 
Federal  Grain.  Com.  “A”  12.75  13.00 
Federal  Grain.  Pfd.  21,00  ‘.'O.O? 

Fisher  &  Bnrpe,  “.A”  11.00 

Fisher  A  Uurpe.  “B”  5.00  .... 

Fisher  A  Bnrpe  “B”  rights  2.25 
Crener.al  lllseniints  8.25  .... 

Great  West  Coal.  “.A”  ....  7.00 

Great  AA’esf  Coal.  “R”  .  .  0  37  0.50 

Great  West  I.ife  .Assre.  .500.00  590.00 
Get.  West  Saddlery.  Com.  18.25  20.00 
Monarch  IJfe,  40%  Paid  141,00 
North  Cdn.  Mortgage  units  25.00 
i  North  Star,  Com.  .  12.37  12.50 

Reliance  Grain.  Com.  .  0.00  1„50 

Shea’s  Brewery.  “.A”  16.00  .... 

I  Shea’s  Brewery,  "R”  ..  ..  ,31,00 

I  Sovereign  I.ife,  25e;,  Paid  63  00  0,5.00 

;  Traders'  Ride . 23.00 

j  Unit.  Grain  Growers  ‘A’  18.00  18.,5() 

Western  Grain.  Com.  0..55 

Western  Groeers.  Class  ‘A’  34.00  .35.00 
Western  Grocers,  Pfd.  . .  . .  30.00 

I  AA’estern  Groeers.  Coni.  .  .  45.00  47.00 

I  Westeel  Prodnrts  (newi  17.00  17.75 

Wilson  Statioiiery,  Coni  15.00 
Wilson  Slntlonery,  Pfd.  99.25 
Winnipeg  Fleet.,  'iVr  Pfd.  99.00  tOO.OO 
sA  Innipeg  F'eet.,  Com.  37.50  ,38.00 
Mints  and  Oils  — 

Rrnee  Cons .  .0!  n^i' 

C.  A  E.  Corp . 1.5.'no  ’  “  ^ 

(entral  M.in .  22  ‘>4 

Cryderman  (i.M . .  .niv.  02 

niek  stone  Copper  . 04 

Fill!  Flon  C . nt  02 

Forty-Four  . 90  9-, 

'/’’Id  I..3ke .  ’fl)!'  on 

Great  Falls  M.  AS .  Og 

Guniiar  .  17  ’..n 

'  Island  I.ake  . 

Marvel  Oils  ....  p-. 

Normandy  G.M.  .01  :02A; 


Algoma  (-entral  ■  — 

Anglo  Can.  Tel.,  “A”  Com 
Beauharnoit  L.,  H.  *  P.  . 

B.C.  Sugar  . 

Brinloii  Pata.  Carpet  - 

British  American  Asset 

I  Broekyllle  Trust  . 

I  Canada  Life  . 

Can.  Motor  lAmp  . 

'  Can.  Indemnity  . 

I  Can.  Fire  Insurance  - 

I  Can.  West.  Nat.  Gas,  Com. 

I  Can,  West.  Nat.  Gas.  Pref. 
(Uwthra  Apts..  Com.  . . . 

'  A.  W.  Chase  Units  . 

1  Colonial  Steamships  .... 

I  Commercial  KInanca  .... 

j  Continental  Life  . 

;  Confederation  Lift  . 

Crown  Lift  . . . 

1  Cuban  Canadian  Sugar  .. 
Detroit  Inter.  Bridge  .... 

I  Dom.  of  Can.  Gen.  Ins.  . 

i  Dover  Industries  . 

I  rtunlop  Tire,  Pref . 

Lasteni  Bakeries  . 

Eastern  Trust  ....  . 

I  F.mpire  Life,  28%  Pd.  . . 

Essex  Parkers,  Com . 

Essex  Packers,  Pref . 

Excelsior  Life  . 

I  Galt  Bras*  Co . 

i  (ioderich  Elevator  . 

Great  West  Life  . 

Guarantee  Co.  of  N.A.  .. 
Guardian  Realty,  Pref.  . . 
Halifax  Insurance  ...... 

Homewood  . 

Hyland  Dairy.  Pref.  .... 

Imperial  Life  . 

Ingram  A  Bell,  Pref . 

Inter.  Holdings  . 

Izimbton  Lian  . 

MeOrlhy  .Mill,  “A”  .... 
i  McCarthy  Mill,  “B”  .... 

Manufacturers  Life  . 

Midland  Prop . 

Monaren  Life  . 

Montreal  C.  A  D.  Bank  . 
Morrow  Screw.  Com.  . 
Nat.  Ltfe  Assce.  25%  Pd. 
New  Bruns.  Tel.,  Com.  . . 

Nova  Scotia  Truat  . 

Office  Specialty  . 

Old  Comrades  Brewery  . . 
Ontario  Tobacco  Pfd.  . . 
Faramnunt  Osbawa,  Prtf. 

PcIIer  Brewing,  Com . 

Pellcr  Brewing.  Pref . 

Provincial  Bank  . 

nitchle  Cut  Stone,  Pref. 

Sawyer  Massey  . 

Seiberling  Rubber,  Com.  . 
i  Sovereign  Life,  35%  Pref. 

I  Standard  Fuel.  4%%  Pref. 

;  Sun  Life  Assce  Co . 

I'oronto  Carpel.  Com . 

I  United  .Steel.  "A”  Pref.  .. 

Waterloo  .Mfg.,  Com.  ,  .. 

’  AA'estern  Assurance.  Com. 

'  Western  Grain,  Com . 

1  Western  Grain.  Pref . 

■  Western  Life  . 

;  Western  Stockyards,  Pref. 


I  CALGARY  OIL 
QUOTATIONS 

Sapplicd  hy  Jaasee  Richardsen  A  Sens 

,  Admiral . IjVi  D  , 

Alb.  Par . L,  -W 

.Amed.  I.educ,  ....  .32%  -34 

:  Anaconda  .  .  ' 2 -J  *4 

Ang.  (Lan .  6.1« 

Atlantic  .  2.6.^  2.89 

ilialinont  .  106  1.0.i 

Calvan  Cons .  »-7() 

iClanorth  .  to  L 

(Cent.  Leduc  .  I.*,>  7  0<) 

Itioniinand  . 

'  Com’weal’  _....  2.20 

Continental  Oil  ...  .49 

;  Dalhousle  .  -46 

;  Davies  . ,'7  -73 

Decalta  .  -V 

Delrlo  .  •«' 

,  liast-Crest  . ,  <1 

I  Wederated  Pete,  ..  <  90  *-40 

•Flank  Pete  .  ,  ‘9 

I  Fortune  DID  l  O- 

•  Gl.  Plains  Debs  .  1.06  IM 

(it.  Plains  Coni.  •  07',*  .08 

Hanna  ..  .  •''*  ■!' 

Htghwood  .  ll 

,  Ilargal  .  W'  j  . 

'  Home  Oil  .  * 

i  Jupller  Oils  .  100  1.10 

i  Kroy  Oils  .  1-9“ 

I  Leduc  Calmar  . .  67  .69 

I.educ  (Ions .  -‘•I 

!  long  Island  Pete  .1,3 

I  MeU.  Seg .  ’24  i>  1 

Mercury  .  -^‘-s  ** 

i  Mill  Ciyt . 2  .14',..,  ; 

Model  .  i  .  4( 

iNat.  Pete  .  1.6-^  19-’ 

New-  BrI.  Dom.  ...  L5.<  '.60 

North  Coiit'i .  96 

•Okalla  .  7.28  2.3a 

.Pacific  Pete  .  6-50 

1  I’rincrss  !0r>tl  .#  l-JO 

:  Red  Leaseholds  ...  .26  .27 

I  BleMfleld  .  26  .28 

!  Huxaiia  .  ' '  .'H 

I  Ro>  .  Can .  lO'/s  ,12 

Hoyallle  .  14-50  la.9(J 

Sefburn  .  .••  7.01  ..Wj 

'  Share  OH  .  H  .17 

South  Braxeau  ..  .Og'r,  .0'  | 

Spooner  .  78  31  1 

I  Sunset  .  •33  3->  ! 

I  Superior  .  .W 

Trans.  Emn .  7.,3.>  -1.^  I 

;  Turner  .  .M  | 

jVCl^n  «  j 

MUTUAL  FUNDS 

(Cempiled  by  A,  M.  Kidder  A  Co-)  | 
Bid  Asked  ! 

i  x  Affil.  Funds.,  Inc.,  Com.  4.77  5.16  | 

X  Aiiier.  Business  Shares  3.90  4. .32  | 

Balanced  Fund  ..  1.5.80  17..36  | 

X  Boston  Fund  Inc .  22.69  •24.53 

I  X  Bullock  Fund.  Ltd.  22.72  24.89  1 

Cndn.  Investment  Fund  5.99  6.60  , 

Comm.  Int’l  Corp.  -  5.00  5.49  I 

Corporate  Investors  5.50  5.95 

I  X  Dividend  Shares  ....  1.78  1.9.5 

I  \  Katon  A  Howard  Bal.  Fd  29.63  .31.68 
1  X  Fund.  Investors  Inc.  18,31  20.07  ’ 

X  Groiip  Secs..  Auto  .Shares  7.21  7.91 

i  X  Group  .Secs.,  Rail  Shares  0.19  6.79  1 

i  X  Group  Secs.,  Steel  Shares  6,82  7.48 

I  X  Incorn.  Investors  30-3.3  .32.79  : 

Investors  Mill,  of  Can.  6.97  6,.S7 

[  X  Ke>'stone  Custodian,  H-4  11.21  12.24  ■ 

!  Leverage  Fund  .3.62  3.98  j 

.  X  Mass.  Investors  Trust  .35.15  38.00  1 

\  Mass.  Inv.,  2nd  Fd  Inc,  16.99  18.37  j 

I  .Mutual  Acciim.  Fund  26.00  1.3.17  | 
Resources  of  Canada  -5.5.5  6.10  1 

Timed  Invest.  Fund  4.40  4.83 

X  Wellington  Fund  Ine.  19.25  ‘21.00 

INVESTMENT  COMPANIES 
'  X  Independent  Trust  Sh.  .  ‘2-32  2  62 

X  N.  Amer.  Trust  Sh.s.  (.551  4  77 

!  X  N.  .Amer.  Trust  .Shs.  (.56)  2.,58 

i  United  Bond  A  Share  16.00 


j  Production  of  electric  energy  by 
I  central  electric  stations  ‘was  one- 
I  fifth  higher  in  April,  amounting 
I  to  4,895,491,000  kilowatt  hours  as  | 
j  compared  with  4,070,021,000  in , 
April  last  year. 


Div. 

Hate 

1.50 

Call 

Prire 

25 

Abitibi  2nd 

Current 

Prire 

25% 

Yield 

5.97 

T)iv. 

Bate 

7.00 

(.all 

Price 

NC 

Cdn.  Industries 

( iicrciil 

Price 

163 

5  jrld 

4, -28 

Uiv. 

1  Hale 

4.75 

Call 

Price 

10‘2e 

Fraser  Cos. 

Current 

Price 

102 

Yield 

1.66 

Div. 

Half 

5.00 

(.all 

I’rice 

100 

5.00 

105 

Acadia-Atl. 

101 

4.95 

5.00a 

105 

Cdn.  Inti.  Inv. 

4.50 

105 

Freiman 

88 

5.12 

0.50 

NC 

1.00 

26% 

Aluminum 

23?$ 

4.2.3 

8.00 

NC 

Cdn.’  Oils 

146 

.5.48 

4.00 

102e 

Gair  of  Can. 

97 

1.12 

5.00 

103 

2.25 

54 

Anglo-Cdn.  Tcl. 

10 

5.63 

5.00 

105 

do 

100 

5.00 

5.50 

no 

Gatineau  Pwr 

108 

5.09 

6.00e 

105 

4.50 

105 

♦Argus  Corp. 

84 

5.36 

4.00 

103 

do 

81 

1.94 

5.00 

no 

do 

101 

1.81 

0.70 

NC 

0.60 

NC 

•Ashdwn  Hd  ’A’ 

13'$ 

4.57 

52  Vz 

Cdn.  P&P  Inv. 

41 

5.00 

100 

Gen.  Prod. 

96  % 

5.16 

0.60 

NC 

1.00 

do  ’B’ 

16 

6.25 

5.00 

101 

Cdn.  Utilities 

98 

5. 10 

5.00 

105 

Gen.  Stl  Wr.'i 

104Vz 

1.78 

4.00 

102'.. 

5.50 

103 

Ault  &  Wiborg 

103 

5.34 

7.00 

NC 

Cassidy's 

110 

6.37 

2.00 

53  =4 

Goodyear 

18': 

1.14 

0.50 

NC 

Auto  Elec.  ’A’ 

6'4 

8.00 

0..50 

11 

Chatco  Steel 

6'z 

7.69 

0,50 

NC 

Grdn  Mck 

9 

5.55 

1.00 

NC 

7.00 

NC 

Beld-Corf. 

18,-. 

3.72 

5'z% 

2Ls 

Cinzano 

1.00 

NC 

♦Grafton  ’A’ 

I7'4 

5.80  1 

4.50 

103 

1.00 

21 

Belgium  Stores 

1  1 

6,90 

175 

Claude  Neon 

30% 

1.61  ! 

2.50 

.52 '  - 

Gt.  Lies  Pr  'A' 

17 'z 

.5.’26 

7.00 

NC 

1.00 

NC 

♦Bert.  &  Sons  ‘A’ 

0.80 

NC 

♦Cochrn-Dun  A’ 

I7'4 

0..50 

NC  ■ 

Gt.  VV.sl  Fell 

.5 

10.00  ; 

7.00 

NC 

1.00 

NC 

Biltmore  Hi  ’.A’ 

ii% 

6.78 

1.20 

26'., 

do  Pref. 

24  '  z 

1.90  ' 

0.80 

Halm  brass  'A' 

13'z 

5.93  1 

1.00 

26  T( 

0.60 

NC 

Bowes  ’A’ 

2.99  j 

6'z 

♦Comm.  Alcoliols 

6'z 

5.00 

105 

Hender.  Paper 

6.67 

1.75 

104  ' 

0.93  ?4  26 'j 

♦B.A.  Oil 

31  'z 

1.00 

22 

Corns.  Tox. 

21 

L76  1 

NC 

Holt  Renfrew 

125 

1 ,7<.> 

NC 

4.75 

105 

B.C.  Electric 

95 'z 

1.97  1 

t  5.00 

105 

('or.  Paper  Box 

100 

5.00 

2.00 

52 'z 

Howard  .Smith 

14 

4, .50 

0.60 

NC 

4.00 

103 

do 

80 'z 

1.97  1 

1.50 

NC 

♦Davis  Ltlir  ‘A’ 

20 'z 

7.32  I 

0.292 

NC 

imp.  Tob.  6', 

6'z 

4.19 

1 .50 

27',: 

NC 

0.75 

NC 

♦B.C.  Pckrs  ‘A’ 

15 '4 

1.92  1 

1.50 

25 

Disher  Steel  ’A’ 

1.00 

25% 

do 

23  ■% 

1.21 

0.60 

7.00 

105 

B.C.  P&P 

10.3 

6.80  1 

5.00 

110 

Dom.  &  Anglo 

99 

5.05 

5.00 

105 

Indus.  Acc. 

99 

5.05 

5.00 

104 

5.00 

Brown  Co.  Lst 

no 

4,55  1 

1..50a 

27'z 

Dom.  Coal 

22  ',z 

6.66 

1.25 

104 

do 

82 

5,18 

6.00 

105 

NC 

NC 

.3.00 

do  2nd 

49'$ 

6.11 

1.75 

37 'z 

Dom.  Dail  ies 

18'-, 

0.59 

1.25 

27'z 

♦  do 

31 'z 

3.97 

7.00 

7.00 

1.50 

NC 

Caldwell  1st 

,30  Vs 

4.98 

4.50 

Dom.  Found.s. 

98% 

4. .56 

1.60 

do 

.33  % 

1.76  1 

2.50 

NC 

Can.  Bread  ‘B’ 

■4g':. 

5.15  1 

1.40 

NC 

Dom.  Glass 

30 

1.67  1 

1..50 

NC 

Inter.  Bronze 

.)o 

6.82  I 

1.30 

Canada  Cement 

27% 

4.77 

5.00 

105 

Doni.  Malting 

99'.. 

5.02 

8.00 

NC 

Inter.  Coal 

120 

6.66 

1.40 

NC 

4.50 

103 

Canada  Sfwy 

95 

4.74 

2..50a 

52 ' .. 

Dom.  Scottish 

42% 

5.25  1 

4.50 

103 

Inter.  Met  In. 

101 

4.45 

6.00 

NC 

2.50 

.52 'i 

Can.  .S.S.  Lines 

44(4 

5.65 

1.00 

25 

Dom.  Tai- 

20  ?4 

4,82  1 

4.00 

1071' 

Inter.  Milling 

99% 

4.01 

6.00 

no 

1.25 

27 

Can.  Varnish 

17 

7.36 

7.00 

NC 

Dom.  Textile 

170 

4.11  1 

7.00 

120 

Inter.  Nickel 

143'z 

4.87 

1.00 

101 

1.00 

NC 

♦Can.  Wire 

146 

2.12 

1.00 

NC 

•Dnl  &  Mdg  A’ 

9% 

10.25  : 

1.00 

115 

Inter,  Paper 

107 

3.74 

3.50 

55 

5.00 

105 

Cdn.  Bronze 

104 

4.81 

105 

East  Kootenay 

55 

3.00 

52 'z 

♦Inve-sl  Found. 

52 

5.72 
.  .  .  j 

1.60 

26'$ 

1.00 

NC 

•Cdn.  C&F  ’A’ 

16 '- 

6.06 

1.00 

NC 

Eddy  Ppi-  ‘A’ 

22'- 

4.14  1 

7.00 

NC 

.iainatca  P.  S. 

1,00 

22g 

1.75 

40 

Cdn.  Celanese 

.35 

5.00 

1.00 

NC 

Empire  Brs  A’ 

21% 

4.70  ' 

7.00 

NC 

Lke  o'  the  Wds 

1 13 

1.89  i 

1.00 

NC 

1.00 

26 

do 

20% 

4.82 

1.00 

22 

Esmond  .Mills 

20 

5.00  ' 

1.00 

no 

♦Langley’s  Ltd 

66 

1.51 

4.25 

101 

1.20 

NC 

Cdn.  Cot. 

.30 

4.00 

1.01 

26 

Estabrooks 

20 

.5.20  1 

2.00 

25 '- 

I  .ega  re 

1.25 

101 

6.00 

NC 

Cdn.  Fair  Mrse 

117  Vi 

5.11 

1.40 

Federal  Grain 

22 

6.37  • 

6.50b 

110 

Lindsay 

1 10 

5.91  i 

2.00 

.5.5 

4  50 

103 

♦Cdn.  Food  Prod 

58 

7.77 

0.50  10.20 

Fibre  Prod 

8% 

6,06  1 

.5.00c 

105 

London  Cdn.  In 

1  35 

.3,71 

0.75 

20 

1.90 

NC 

do  'A' 

7 

11  28 

0.60 

NC 

♦Fitting  Lid.  ‘A’ 

12% 

4.71 

0  80 

NC 

♦I.X)ndn  Hose  'A' 

9% 

8.31 

7.00 

NC 

MacKinnon  Stl 
■•MacMillan  E  ’A’ 
Mailman 
Manitoba  Sug. 
Maritime  Tel. 
♦McCabe  Gr  ‘A’ 
McColl-Front, 
Mexican  L&P 
♦.Modern  Cnt  ‘A’ 
Monarch  Knit. 
•Moore  Corp.  ‘A’ 

•  do  ‘B’ 

do  Pref. 

Morgan  H. 

Nat.  Brew 
‘Nat,  Drug 
Nat.  Grocers 
♦Nat.  Hose.  ‘A’ 
Neilson  VVlm 
N.S.  L&P 
Ogilvie  Flour 
Ont.  Steel 
Paton  Mfg. 
Penmans 
Pwr  Corp.  l-st 
Pi'ice  Bros. 
Purity  Flour 
Regent  Knit. 
Reitmans 
♦Robinson  L  ‘A’ 
Rolland  Ppr 
Saguenay  l»wi‘ 
St.  Law  Crp  l8t 

♦  do  2nd 
St  Law  Fir 


Current 

Yield 

Prire 

f'e 

88 

6.68 

•23 't 

2.12 

85 

5.88 

108 

5.56 

16% 

4.34 

IOV2 

5.71 

88 

4.55 

5',z 

18 

5.55 

90 

5.00 

360 

1.94 

.540 

1.30 

24'$ 

1.12 

99 

1.80 

37*4 

4.64 

12 

5.00 

27  ',z 

5.45 

28 

2.14 

105 

5.72 

158 

4.43 

139 

4.32 

108 

.5.56 

95 

4.21 

52 

6.73 

20 

8.00 

19% 

5.13 

14 

7.14 

80 

5.32 

98  'z 

1.32 

t  83 

2.41 

20 

.3  7.5 

122 

.5.74 

u'T'  £“i"  Current 

Hate  Price  Prie* 

6.00  105  St.  Law  Plat  105.75 

2.40  60  do  2nd  60 

0.80  NC  ♦Scarfe  ‘‘A’  14 

1.25  26%  Scythes  &  Co.  24  Vz 

I  2.00  53  Vi  Shaw.  W&P  4%  44% 

;  2.25  ...  do  4'/i%  48  Vz 

■  0.65  NC  ♦Shea’s  Brew  ‘A’  16 

•  7.00  NC  Sherwin-Wlms  141 

;  1.00  20%  Shlrrlffs  Ltd.  20 

:  2.00  44  Silknit  36  Vi 

I  5.00  104  Silverwood  Wst  95 

i  5.00  105  Simon  &  Son  89  Vz 

I  4.50  104  Simpsons  94 

5.00  105  Stand.  Ch.  104  V* 

I  0.60  NC  ♦Stanl.  Brck  ‘A’  7 

0.50  lO'i  *Stovell  Press  3.00 
5.00  ...  Supertest  P  5'>7  99% 

2.00  52  >2  Tamblyn  45 

;  0.50  12 '/2  ‘Taylor  P.  &  C.  10% 

:  1.50  104  Traders  Fin.  88 

I  7.00  NC  Tuckett  Tob.  146 

i  2.50  32%  ‘Twin  City 

I  1.50  30  ^  Untd.  Corp.  ‘.A’  28% 

3.00  60  Untd.  Fufd  ‘A’  57 

1.25  27  V'irginia  Dare  16 

I  0.80  NC  ‘Waterous  ‘A’  10 

!  5,50  .  .  .  Wesley  Mason  88 

;  1.40  NC  Wst.  Qroc.  Pref  30 

;  2.00  NC  do  ‘A’  34 

.  7.00  NC  Wst.  Kootenay  174 

4.50  104  Weston  G.  94 

5,00  105  '.Vinnipeg  Elec.  99 

7.00a  no  Wood  A&J  Isl  .... 

,  5.50  ...  Wood  G.  H.  97% 

1  0.40  f’C  Vork  Knit  ‘A’  5% 

I  1.50  27 ',2  Zellers  27'., 

I  1.25  :6'.*  do  25% 


RefereRM  Notes 

Appwreat  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  includiag 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  in  .Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di¬ 
vidends. 


Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vaneonvtr.  Canada. 

The  following  Industry  Group  in¬ 
dexes.  based  on  Toronto  Stork  Ex- 
rhange  itatistics,  are  different  from 
the  usual  type  of  atoek  indexes.  Thia 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  in  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market.  ,  ^ 

FAVORABLE:  It  an  individual  Indus¬ 
try  Group  if  perferminr  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVOBABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  perfermln#  worse  (rising  slower  or 
declining  faster)  than  the  general 
market.  .  j,  . 

These  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrend*  early 
enough  to  allow  investors  time  to  In¬ 
vestigate  the  circumstances  causing 
the  change  In  investment  sentiment 
and,  if  warranted,  to  take  defensive 
or  aggressive  action  before  the  new 
countertrend  has  progressed  too  far. 
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Quotations 
Conodlon  Dollar 


Nominal  Selling  Retos  at  at  neon 
Montreol.  Wedntidey.  Juno  28th.  1951 
(SupplUd  by  The  Bank  of  Montreal) 

New-  York,  per  dollar  J1.67 

l.ondoii,  per  pound  .  2.99% 

.Amsterdam,  per  florin  ...  .3823 

Boinba.v  A  Calcutta, 

per  rupee  .  — 

British  West  Indies, 

per  dollar  .  -oso-v 

Brussels,  per  franc  ...... 

Copenhagen,  per  krone...  .1554 

Hong  Kong,  per  dollar  -  .lash 

Knr.-irhi.  per  rupee  .  324.> 

Dslo,  per  krone  .  .lao.t 

Paris,  per  franc  ...  .  .96,397 

.Stockholm,  per  krona  ... 

Sydney,  per  pound  .  *  '"V* 

Zurich,  per  franc  .  ’3 

FORWARDS:  Baying  U.S.  —  1-ili  disc, 
for  each  1.'  days  or  part,  up  to  9" 
(lays.  .'>-.32  disc,  for  each  30  daye  or 
part  ill  excess  of  90  days  up  to  186 
day.s. 

Sellingr  U.S.  —  Up  to  30  days  — 
flat.  1-16  disc,  for  each  subsequent  30 
day  period,  or  part,  up  to  180  days. 

Buying  Sterling  —  Up  to  30  days  — 
flat.  31-45  days  1-16  prem.  40-60  days 
's  preni.  61-9(1  days  3-16  prem.  91-120 
days  5-10  prem.  121-150  days  %  prem. 
151-180  days  %  prem. 

Selling  Sterling  —  prem.  for  each 
.30  day  period,  or  part,  up  to  180  days. 

Royal  Mint  Gold  Baying  Pries:  — 
Week  ending  June  2,3,  1951:  $37.382187: 
previous  weeks:  $37.51,5625,  $37,428125, 
.)i3T.377812. 

Noon  Rates  for  U.S.  dollars 
Rank  of  Bank  of 
Montreal  Canada 


Frida.i 

'Diursdsv 

.Saturday,  11 

Monday 

Tftiesds,' 

Wednesday 


166  33-32  10«  38-32 

166  38-32  106  3S-S2 

106  3-4  106  8-4 

(06  13-16  106  1M6 


Heads  Quebec  C.A.'s 


Heads  New  Branch 


T.S.E.  Short  Position 
Higher  at  Mid-June 


Dosco  to  Spend  i 
$16  million  More] 
Plant  Expansion  i 


Need  Stressed 
Higher  Rates 
Auto  Insurance 


The  Investment  Dealers'  Association 

of  Canada 

OFFICERS  FOR  1951-52 


Ontario  Hydros 
Big  Steel  Needs 


Senii-m()iithl\  .sliotl  pusillon  re¬ 
port  of  the  Toronto  Stock  Kx- 
chanpc  as  ot  June  to  sliows  the 
as'gregfite  short,  positions,  elimi¬ 
nating  ofJd  lots  on  the  books  Of 
member  firms  at  268.082  shares  of 
124  issues,  compared  with  224, .'140 
shares  of  416  issues  on  May  .‘>1. 

changes  from  the 
in  individual 
Gordon. 
0.600:  Citra- 
.000,  up  6,.‘)00  :  (Tpnr 
5,200,  uj)  .k.OOO;  Mid- 
Ankr'i" 
East  Malartic. 
New  Noi'zone, 
Abitibi,  1.200. 
A.  025,  up  7.50: 
2,500,  down  105: 
rs,  too.  up  100: 
o..  4,100.  clown  400. 


Chairman  Saunders 
Overseas  On  Hunt  tor 
Supplies  Unavailable 


I’RKSIDENT 


.Si'ciirilios  I.td.,  VJ^I1^ou^Pl■ 


I.A.C.I.C.  Meeting 
Highlighted  by  Emphasis 
On  Seriousness  of  Un¬ 
derwriting  Problem 


Directors  Approve  Third 
Stage  in  Program  In¬ 
volving  Total  of  Over 
$44  Million 

Announcement  is  made  that  di¬ 
rectors  of  Dominion  Steel  and 
Coal  Coi-p.  l-td.  have  approved  ca¬ 
pital  expenditures  amounting  to 
approximatel.v  $16  million  for 
their  stage  of  corporations  pro¬ 
gram  of  plant  modernization  and 
expansion.  This  will  bring  total 
expenditures  involved  in  three 
stages  of  prcrrram  to  more  than 


Largest  net 
previous  compilation 
stocks  were:  Sherritt 
48,100  .shares,  up 
Lartic, 

Canada, 

Continent.  8,000  up  I..500 
4,000.  up  4,000: 

4,700,  up  3,700; 

1,500,  down  3,000 
up  1,950;  Ford  / 
Massej’-Hai’fis,  '3 
Canadian  Canner 
and  Brown  Co 


I  Toronto.  —  During  the  next 
j  twelve  months,  commencing  July, 

I  Ontario  Hydro  will  require  an 
I  estimated  54,387  short  tons  of 
j  -steel  in  order  to  carry  out  its  tre¬ 
mendous  expansion  program  on 
I  schedule. 

In  view  of  this  fact  and  because 
of  the  urgency  which  has  arisen 
in  the  matter  of  obtaining  ade- 
iquate  -supplies  of  steel  and  other 
e-ssential  materials  and  equipment, 
H.vdro  chairman  Robert  H.  Saun¬ 
ders  flew  overseas  earlier  this 
week  and  is  now  making  contacts  I 
with  suppliers  in  both  Britain  and! 
Europe.  At  the  same  time,  he  is  ^ 
-scheduled  to  meet  Ministry  of  Sup¬ 
ply  and  priority  officials  in  an 
effort  to  expedite  deliveries.  j 

Immediately  prior  to  his  hurried 
departure,  the  chairman, 


IMtrirhl  tS:  Tompnin  Litnito«i 
I.  IlHiinaford  l.itnltcd 
S(vunti<<s  ( .orporation  I  Jiiiittvl 

Hih‘1  4^  Iii4\  . N.. 

\  vt  Deunvlirrs  IJinitcr  . 

Mantha.  Iiio.  . . 

SpriU’i'  iV  <a>.  I.iiiiltrd . 

,  rhoinpMUi  A'  (.oinpany  Mniitt’d 
Norris  tit  (Juinlaii  IJiiiitrd 


Montreal 
Montreal 
.  .Quehee 
.  .  (.lueheo 
Montreal 
Montreal 
Montreal 
Montreal 


GERALD  M.  HAWTHORN.  C.A.. 
senior  partner  of  P.  S.  Ross  & 
Sons,  who  has  been  elected  presi¬ 
dent  of  the  Institute  of  Chartered 
Accountants  of  the  Province  of 
Quebec. 


.MtLeoil,  ^olln^,  Weir  iV  i.tMiipiuiy  l.iinited 
Uartlett,  <*a>le\  Si  Company  Limited  .. 

W .  C.  Harris  A  O.  idmited  . 

Deaeon  I’indley  Coyne  Limited  . 

Monk,  (iambie.  Croats  ami  t'<»mpnny  . 

J.  L.  (irahani  Sc  Coiiipan>  Limited  . 

-Xndersun  A:  Company  Limitetl  . . 

Wood.  <iiind>  A*  (ioinpany  Limited 

(',oehran,  Murray  A  Oi.  Limited  . 

Jeiininjts.  Petiie  A  Limited 

\.  K.  Ames  A  Co.  Limited  . 

Honilnion  Securities  Corp,  Limited  . 


.’loronto 
,  Toronto 
,  l  oronto 
Toronto 
Ottasva 
Toronto 
Toronto 
Toronto 
Toronto 
.  London 
Toronto 
Toronto 


STANLEY  G.  BICKLEY,  who  has 
been  appointed  manager  of  the 
new  Quebec  City  branch  of  the 
Bank  of  Toronto. 


Latest  expenditures  approved, 
Lionel  A.  Forsyth.  president, 
states  in  making  the  announce¬ 
ment.  will  cover  the  cost  of  con- 
stniction  of  a  new  battery  of 
coke  ovens,  two  new  open  hearth 
furnaces,  additional  soaking  pits 
at  the  blooming  mill,  new  liigh 
carbon  wire  drawing  plant,  new 
machine  shop,  and  alterations  to 
existing  equipment  to  permit  in 
creased  production  from  the  billet 
and  rod  mills. 

First  stage  of  the  program,  now 
in  course  of  fulfibnent.  includes 
the  provision  of  mechanized  min¬ 
ing  equipment,  and  wash  plants  in 
the  coal  properties  of  Dominion 
Coal  Co.,  from  which  coal  sup- 
plie-s  for  the  corporation's  steel 
plant  at  Sydney  are  obtained.  The 
corporation  has  also  undertaken  a 
comprehensive  pro.iect  for  increas-  , 
ing  output  from  its  ore  mines  at  | 
Wabana.  Nfld.  j 

The  improvements  to  be  pro-  ■ 
vided  at  Wabana  will  be  completed 
by  the  opening  of  the  shipping 
seqson  in  1951 


OFFICE  SPECIALTY 
APPOINTMENT 


W.  J.  . 

M.  T.  Newman  . . 

H.  L.  IVIrio  .  ..  . 

W.  W  SpraK^sC  . 

N.  0.  Voniitf  .  ... 

Mid* Wffitprn  District: 

•S.  C.  SIcpIv'UN  (Cliairmani 
11.  .\.  Denham  ..... 

,1.  I).  Ihiltfin  . 

IL  V.  Toplantl  . . 

K.  O.  W.  Hall  .  . 

W.  M.  Houston  . 

T.  D.  Johnston  . 

M.  H.  McCnIlfvh  . 

1>.  D.  Shaw  . 

Alberta  l>istrict; 

IL  T.  Mor^saii  < Chairman.  WoihL  i»nndy  A-  tlompau.'  Limited 
W.  C.  .lackson  . i'-  L.  .lackson  it  <*ompany 

loolf.  IV*  t  Investments  Limiteil 
Dominion  Securities  Corp.  Limited 
Neshiit.  rtioinson  it  Company  Lin 
Sydle.  Sutherland  it  Driscoll  Limit 
Tanner  A  Co.  Limited  . 


Bank  of  N.S.  In 
New  Quarters 


James  Uichardsmt  it  Sons  . 

Moyal  Securities  Corporation  IJnilted  .. 
Dominioit  Securities  Corp.  Limited 
nUttiehl.  Klrhy  it  tiardner  Limited  .. 

Ihirns  Dros,  it  Denton  Limited . 

Houston.  Wlllounhhy  it  t  ompaiiy  1..iniited 

Mills,  Spence  it  C.c».  Limited  . . 

Osier.  Hammond  A  Nanton  Limited  .... 
A.  L.  Ames  A  Co.  Limited  . 


Winnipeg 

WInnipeK 

Winnipeg? 

Winnipeg 

Winnipeg; 

f\e;;ina 

Winnipf'K 

Winnipeg 

WInnipeK 


accom- 

panied  by  R.  L.  Hearn,  the  com¬ 
mission’s  general  manager  and 
chief  engineer,  conferred  with  Hon. 
C.  D.  Howe,  Canada’s  defence 


Move  Into  New  General 
O'f'fice  Building  in  Tor¬ 
onto  Made  Without 
Fan'fare 


iMlmupton 
Edmonton 
.  (!al|4ar\ 

tialpi  ry 
Kdinonton 
Edmonton 
. .  .Catgury 


I  to  operate  successfull.v  it  their 
:  selling  price  uas  determined  bv 
I  costs  applicable  several  years 
1  ago?’ 

!  The  seriousnc-s.s  of  the  situation, 
j  the  speaker  .saio,  had  been  recog- 
I  nized  in  New  York  State  where 
I  increases,  up  to  20' , .  became  ef- 
fective  July  Isl.  A  trend  factor  en¬ 
tered  into  consideration.  In  ap¬ 
proving  the  increase,  .superinlen- 
I  dent  of  insurance  A.  J.  IJohlinger 
was  quoted  a.?  saying.  ’  Stagger¬ 
ing  undenvriting  los.ses  suffered 
by  aulomohil?  underwriters  in  the 
j  last  half  of  1950  and  the  first  few 
I  months  of  4951  have  clearly  indi- 
I  cated  that  previously  existing  rate 
i  levels  were  inadequate  .  .  .  Con- 
j  tinned  inflationary  trends  accen¬ 
tuated  by  the  Korean  conflict  have 
!  resulted  in  increased  claims  cost.s, 
both  as  to  settlements  and  ver- 
j  dii't.s  for  personal  injuries  and  re- 
i  pair  bills  for  damaged  automo- 
;  bile.s  " 

19  I’.C.  More  Arcidcnii 

Statistical  data  compiled  for 
'  -New  5'ork.  Mr.  MacDonald  staled, 
show  an  increase  of  49',  in  the 
I  nur.-.bei'  of  accidents  reported  in 
I  19.50  over  the  level  of  the  oast  two 
’  year.s.  ,ln  Canada,  much  the  same 
situation  exist.i  as  regards  fre¬ 
quency  of  accidents  and  rising  loss  ' 
co.st^.  First  quarter  .statistie.s  of 
the  Ontario  Department  of  High- 
way.s  .show  an  increase  of  32.7'“; 
in  fatal  accidents.  27.5':  increase 
in  total  accidents.  12.0',  .n  the 
number  of  persons  killetl.  ‘ 

•■De.«pite  all  this.  ’  ;aid  Mr.  j 
MacDonald,  ‘  and  the  fact  that  i 
cars  which  sold  for  perh.ips  .$4.400  1 
in  1938  now  co.st  about  .$2,500;  I 
that  accident  costs  since  4938  i 
have  more  than  doubled;  these 
facl.s  are  seldom  pointed  out  to  i 
the  public.  Toronto  .street  carl 
fares  are  increa.sed  33  4  3  per 
cent  I  no  doubt  quite  justifiably  i 
and  apparentlv  the  public  accept 
the  fact  philo-sophically.  5’et  any  | 
suggested  increase  in  automobile  ■ 
insurance  rates  is  viewed  askance,  i 
I  wonder  why?"  | 

Bigger  judgments  are  in  Can- 1 
ada  to  stay,  according  to  W.  Hob-  I 
son  (Economical!  who  cited  two  | 
recent  judgment.=:  (one  in  Vancou- ! 
ver  for  S46.00q.  the  other  in  Ham- 
ilton  for  .$.55.O(!0i  cropped  at  ran-; 
dom  from  daily  newspapers.  , 


'  Toronto  —  Millions  of  dollars 
worth  of  casn  and  securities,  tons 
of  silver  and  pennies,  a  century's 
hank  records  and  40  tons  of  .safety 
depc.sit  hoxe.s  containing  untold 
wealth  were  moved  across  one  of 
Canada's  hus'est  street-corners  — 
Toronto's  Bay  and  King  Street  in¬ 
tersection  —  during  t'no  past 
week-end. 

The  move,  fiom  the  Bank  of 
Nova  -Scotia's  half  century-old 
building  on  the  south  side  of  King 
Street  to  tlieii-  new  J5-storcy 
building  at  Bay  and  King,  wits 
completed  without  incident  and  sol 
Toronto-  i 

knew  it  liad  occurred.  I 
the>’  ^ 
.some  : 


.Iiilui  Sxlir 
(’..  H.  tiiiiiu'r  . 

r.rifif  Disirirl 


■liainii'ii)  Ito.viil  .Siviiritirs  Coi’ixirntioti  l.iniitcd 

. Taint'S  Uii'ha rilsan  .4  .Sniis . 

. (iiiliini  Uniwn  Iin cstmcntN  IJinitoil 

. .lames.  Capitliornt'  A  Iliri'Ii  l.imileil 

. McDennid.  'tiller  A'  MrDernild  l.ituiiotl 

. ...'V(Hid.  fiiind'  -4  Conipaiiy  J.iniited 

.  I  hoiiias  U  Head  A  Co.  . 

. . Nesliill,  Thomson  -4  Conipanv  Cimlled 

..  ..  .  'leMahini  and  Hums  l.iniiteit  . . 


Norman  B.  Hathaway 

Mr.  G.  L.  Manning,  Vice-President 
and  Managing  Director  of  The 
Office  Specialty  Mfg.  Co.  Ltd.. 
Newmarket,  Ontario,  announces  the 
appointment  of  Normarr  B.  Hatha¬ 
way.  A.O.C.A.,  as  Advertising 
Manager. 


teachers,  and  the  more  serious- 
minded  youngsters  themselves  to 
discount  the  popular  theory  that 
it  is  smart  to  be  a  dangerous  and 
reckless  driver." 


secondary  schools.  This  has  al¬ 
ready  been  tried  with  gratifying 
re.sults  in  certain  part.s  of  Can¬ 
ada.  The  secoii'1  solution  is  a  sin¬ 
cere  effort  on  the  part  of  parents. 


and  will  not  only 
afford  ore  supplies  for  the  Sydney  ! 
steel  plant  upon  a  basis  of  im-  i 
proved  costs  but  will  enable  the  j 
corporation  to  fulfil  its  commit-  i 
ments  for  the  sale  of  sub.stantial 
quantities  of  ore  in  Great  Britain 
and  on  the  continent  of  Europe. 

Second  stage  of  the  program  ' 
embraced  the  construction  of  the  j 
first  new  coke  oven  battery,  'A'liich 
is  now  in  operation,  and  electrifi¬ 
cation  and  modernization  of  the  \ 
bktoniing  mill  and  auxiliary  facil¬ 
ities  which  are  expected  to  be 
completed  in  the  fall  of  1952, 
Orderly  Expansion 

I.ate.st  proposals  approved,  it  i.s 
pointed  out.  implement  the  cor¬ 
poration's  policy  of  achieving  eco¬ 
nomic  and  efficient  production  and 
an  orderly  expansion  to  keep  pace 
with  the  demands  of  defence  re¬ 
quirements  and  those  of  a  rapidly 
growing  population,  but  without 
jeopardy  to  the  financial  integrity 
and  security  of  tiie  enterprise  a.s  a 
whole. 

First  three  stages  of  the  pro¬ 
gram  represent  an  expenditure  in 
excess  of  S44  million,  the  presi¬ 
dent  points  out.  and  when  com¬ 
pleted  the  steel  plant  at  Sydney 
will  have  a  balanced  operation 
permitting  production  of  semi¬ 
finished  and  finished  steel  prod¬ 
ucts  upon  a  cost  basis  which 
should  ensure  a  competitive  posi¬ 
tion  in  available  markets. 

Construction  of  the  new  ovens 
and  furnaces  will  ensure  the  abil¬ 
ity  of  the  steel  plant  to  maintain 
an  uninterrupted  annual  produc¬ 
tion  of  720.000  tons  of  ingot  steel, 
and  improved  facilitie.s  at  the 
blooming  mill  will  enable  process¬ 
ing  this  output  to  finished  prod¬ 
ucts. 

It  is  pointeci  out  by  -Mr.  Forsyth 
that  in  the  overall  picture  the 
corporation  will  now  have  facil¬ 
ities  enabling  it,  if  circumstance.s 
justify,  to  increase  its  yearly  ingot 
production  at  Sydney  by  an  addi¬ 
tional  quantity  of  not  less  than 
100.000  tons. 


iir.obtnisivrlv 
man: 

■After  17  year.s  in  quarti 
were  constantly  outgrowing 
5'io  employees  of  the  Bank's  Tor¬ 
onto  branch  and  general  office 
.staffs  re.siimed  work  last  Monday 
111  ultra  -  nioilern  .surrounilings. 
While  officiai  opening  of  the  new 
structure  mus'  wait  on  completion 
of  some  building  details,  the 
bank'.s  Toronto  branch  was  open 
for  business  on  the  two  hanking 
I'loor.s  where  le.ss  than  a  week  ago 
Workmen  were  laying  marble 
slabs. 

The  gigaiitii'  task  of  moving 
i-ash.  coin.s,  .safety  deposit  boxe.-, 
|■eco'•lls.  file.s  and  equipment  and 
re-as.signing  tiie.se  to  proper  loca¬ 
tions  in  the  new  buiMing  hail  been 
planned  for  nearly  18  months,  but 
for  .security  reason.s  the  actual 
day.s  and  times  when  these  things 
would  be  moved  was  kept  a  close¬ 
ly  guarded  secret. 

Actually  half  a  dozen  general 
office  departments  have  been  in 
i  the  new  building  for  several 
week.s.  i 

Most  of  the  filing  and  indexing 
cabinets  and  similar  equipment  in 
I  The  Bank  of  Nova  Scotia's  new 
j  building  has  been  specially  de-  j 
I  signed  for  the  bank's  departments. 

,  Portable  teller  trucks  have  been 
designed  to  wheel  in  and  fit  snug- 
'  ly  beneath  the  counter.  These  car- , 
Tiers  are  equipped  with  cash  draw¬ 
ers  and  compartments  for  the  tel- 
j  lers'  stationery,  rubber  stamps  and; 
(Other  equipme.ut.  Each  telier  is! 

lirovided  with  his  own  wheeled- 
.  truck  which  is  locked  in  position  . 
j  while  on  duty.  During  relief  per- 
'  iods,  it  is  no  longer  nece.ssary  to ' 
!  close  a  wicket.  The  portable  unit 
is  merely  wheeled  out  of  the  way 
;  and  a  relief  teller  wheels  in  his ! 

1  own  truck.  I 

I  Further  to  speed  up  service,  the 
new  Toronto  branch  i.s  equipped 
with  foreign  exchange  tellers’! 

;  wickets,  batteiie.s  of  .securities: 
!  wickets,  separate  payroll  wickets 
for  employees  of  companies  who 
I  pay  large  staffs  by  cheque,  and 
I  for  making  up  large  payrolls.  | 

Other  new  banking  service.s  are' 

:  to  be  found  on  the  lower  banking: 
i  floor  where  conference  and  ’‘cou-i 
j  pon-c'itting "  rooms  are  provided' 
adjacent  to  the  safety  deposit 
;  vault.  Here  deposit  box  holders 
'  ean  examine  their  valuables  or 
■securities  in  private  rooms  which  ^ 

are  equipped  with  telephones.  ! 


Total  installations  of  central 
electric  power  stations  in  the 
Province  of  Quebec  in  1950 
amounted  to  6.375,000  horsepower. 
This  is  more  than  in  all  the  other 
province.s  combined. 
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To  Fully  Pay  Up  Shares 
Of  Confederation  Life 


Toronto  .Announcement  is , 

..lade  by  Confederation  Life  As-  ■ 
soeiation  that  a  special  general  | 
meeting  i.s  being  called  for  .Sep-  j 
tember  12  to  approve  a  by-law  | 
which  will  provide  for  paying  out  i 
of  the  sharch'itJers’  surplus  ac-  ■ 
count  a  tax  of  15'/,  to  create  a , 
lax-naid  surplus  sufficient  to  pay 
up  the  outstanding  .share.s  of  the 
a.ssociation.  Company  has  an  au-  , 
tliorized  capit.al  stock  of  .$1,000,-' 
000  which  is  now  40';f  paid  up.  I 
Snares  have  been  .selling  recently  i 
around  .$265.  I 

Directors  will  also  a.sk  the  meet- ! 
ing  for  authority  to  capitalize  j 
from  time  to  time  from  the  tax-  | 
■aid  surplus  to  either  pay  up  or  j 
partially  pay  up  outstanding  i 
..hares.  i 

The  15';  tax  would  be  paid  out 
.'nder  the  provi.sions  of  section  j 
9.5.A  of  the  income  tax  act.  Tine  j 
acl  states  that  no  Canadian  in-  | 
come  tax  will  be  payable  by  share-  i 
holdens  in  respect  of  amounts  ! 
I'ap'tali-zed  under  the  provisions  of  j 
such  a  by-law  out  of  tax-paid 
surplus.  * 
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^ttODUCT 


Coast  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


